DAFTAR ISI

Halaman Sampul Depan SKIIPST ...ccvvviereririiieeieieeeiie e eiiieeeeevee e eiee e esrae e ssaneeseesnees i
Halaman JUdUl SKEIPSi.......cuiiieiiiiiiiiie e ettt et e e sereae e serae e eneens il
Halaman Pernyataan Bebas PlagiariSme ..........c.cccoceeiiiieciiiiiiciiiee e iii
Halaman Pengesahan SKIiPSi.........ccuuiiriciiiiieiieieesiee e eiee et eve e ere e s e s nee e v
Halaman Pengesahan Ujian SKIIPST ....eeeivciviiericiiieieiiiie ettt v
ADSTTAKSI ..ottt et et e vi
Kata PENANtar..........veiiiiiiiiiiecee e eeiee et e ettt e ettt eeete e ee st tee s esbabe e e saneaeeentaeaeane vii
DIATEAT IST..tieiie ettt et et ettt et en X
Daftar Tabel......c..ooiiiiiiiii e e XV
Daftar LampPiran ..........ccoevuiieeeiiiieieeiiiee et eseite e esite e e eeaaaee e esereae e beeaessssaeesensesees ennns XVi
BAB I : PENDAHULUAN ..cottinnitnneinsssiesssnesssesssssstssssnssssssssssssssssssssssssssssssssssssssssss 1
1.1 Latar Belakang Masalah...........ccccccooviiiiiiiiiieiiiiie e e e 1
1.2 Rumusan Masalah..........ccoovioriiiiiiiiiiiie e 4
1.3 Tujuan Penelitian ...........cccuveeieeiiiiiiiiieieiiie et e e evee e erae e e eere e e eeeneeas 4
1.4 Manfaat Penelitian ..........ccooceeiviiiiiiiiiniiienie e e 5
BAB II : KAJIAN PUSTAKA....uuctiitiiticnsininnsisssatssssiessssssssstsssssssssssssssssssssssssssssss 6
2.1 Landasan Teori dana Penelitian Terdahulu..............ccooveeeiiiiiieniciiiieeciie e, 6
2.1.1 Harga Saham ..........coouviiiiiiiiiee ettt st e e ae et 6
2.1.2 Return SANAIM .....veeiiie ittt et 7
2.1.3 Faktor-faktor yang mempengaruhi return saham ...........cccceeveenierinnen. 9
2.1.4 Pengertian DivIiden ..........ccccviiiiciiieiiiiiie e et 9
2.1.5 Kebijakan DIivIden..........ccocuviiireciiiieeeiiiie ettt erae e e 10
2.1.6 Teori Kebijakan Dividen............cccveeeriiieiriiiieieiiiiies e eeeeeeevee e 16
2.1.6.1 Teori Dividen Tidak Relevan dari Modigliani dan Miller........ 16

2.1.6.2 Teori Dividen yang Relevan (The Bird In The Hand) dari
Gordon dan Lintner..........cceevueieiiienieeiiie e 17
2.1.6.3 Teori Perbedaan Pajak ...........ccccceeeviveiiniciiiiiiee e, 18
2.1.6.4 Teori Signaling Hypothesis...........cccveeereeiiieiinieieerieee e, 18
2.1.6.5 Teori Clientele Effect........coocvevviiiiiiiniiiiiiecieiicecee, 19
2.1.7 Faktor-faktor pengaruh kebijakan dividen terhadap harga saham............ 20
2.1.8 Struktur KepemiliKan............cceeeviviieeiiiieieiie e 21
2.1.9 Struktur Kepemilikan Institusional............cccoooeeviiininieinieiniienieee. 22
2.2 Penelitian TerdahulUt.........cocuoiiiieiiiiiiie e 23

10



2.3 Pengembangan HIpOtesiS .......ccvuiirieiiieiiiiie e e eriee e ae e e eseeens 29

2.4 Kerangka Konsep Penelitian ...........ccccceeeeiieiiciiiieiiiiie e 31
BAB III : METODE PENELITIAN .....cccicoiiinnnniniicionnesssnnnissscssssssonssssssssssssssssasses 32
3.1 Variabel Penelitian dan Definisi Variabel Penelitian ............ccccceeeeevvvievcnneennns 32
3.1.1  Variabel Penelitian..........ccoceeviiiiiniiiiiiiee e 32
3.1.2  Definisi Variabel Penelitian............cccooveeeioiiiniiiiniiiiiienee e 33
3.1.2.1 Variabel Dependen ..........ccccocvveieeiiiiee i 33

3.1.2.2 Variabel Independen...........c.ccccceeeiieiiviiiier e 33

3.2 Populasi dan SAmpPel..........cccoviiiieciiiieiiiiiiieie et ae e 35
3.2.1 Populasi Penelitian..........ccccocvviiiriciiiieieiiee et 35
3.2.2  Sampel Penelitian........cccceeiiiiiiireciiiieiiie ettt 35

3.3 SUMDET DAta.....oiiiiiiiiiieiieie et et 36
3.4 Metode Pengumpulan Data ..........cccceeveeiiiiiieiiiiiiiiee e e 36
3.5 Metode AnalisisS Data.........ceoouieiiieirieiiiieeiiie et 37
3.5.1 Statistik DesKriptif ......c..oeeviiiiiiiiiiie e 37

3.5.2 Uji ASUMST DASAT .....ccccuiiiiiiiiiiieeeiie ettt e 37
3.5.2.1 Uji NOTMAIILAS ...ccvivieieeiiieeceiiiee e eieie e evie e eeivee s esentee e esenaee e eeeees 37

3.5.3 Uji Asumsi KIaSiK .......cocvveiiiiiiiiriiie et 38
3.5.3.1 Uji MultikOlOnieritas ...........cccveereriirieeeecrieeeeeniieeeeeiieeeeeeveve e e 38

3.5.3.2 Uji HeterokedastiSitas . .........ccvvveeeerviieeeeerieeeeeniieeeesveeeeeeveve e e 39

3.5.3.3 Uji AUtOKOTCIAST .....veiieeiiiiieieiiiie et e 39

3.5.4 UjJi HIPOTESIS .vvereiiiieieiiiieeeeiiiee e eiee s estte e e eette e s eetae e e enre e esbeeesensaneens 40
3.5.4.1 Analisis Regresi Linear Berganda..........c...ccocoeviivninieecnnene e, 40

3.5.4.2 Koefisien Determinasi (R?) .........ooeveeeeeeeeeveeeeeeeeeeesseeses e 41

3.5.4.3 Pengujian Secara Parsial (Uji-t) .....ccccoeeeeviiieeeniiiiiiie e, 41

BAB IV : ANALISIS DATA DAN PEMBAHASAN......cccitiiiiiinnnnninnnscssscssscsseessecses 43
4.1 ANAliSis DAta ....coovviiiiiiiiiie e e 43
4.2 ANalisis Hasil ....c.oouiiiiiiiiii e 44
4.2.1 Analisis Statistik DesKriptif..........ccooveiiiiiiiiereciiiieeceee e 44

4.2.2 Uji ASumsi KIaSiK .......cccovriiiiiiiiiiiiie e e e 46
4.2.2.1 Uji NOTIMAIIEAS ....eevveieeiiiieieriiieeeesieieeeeiee e e sereesesenseeeesanane e seneas 46

4.2.2.2 Uji MUltiKOIONIETILAS .....vvvveieiiiieeeiiiieee et ie e e e eeieae e e 48

4.2.2.3 Uji Heterokedastisitas..........cccvveeeeieiveeseriieieeesieeeesieeeeeeveve e e 49

11



4.2.2.4 Uji AULOKOTEIAST .....evvieiiiiieieiiie ettt e e 50

4.2.3 Analisis Regresi Berganda...........ccccoveiiiiiiiiineciiieecciee e 51

4.2.3.1 Koefisien Determinasi (R?) ........coceeveeeereeereeeereseereeereeeereenes 53

4.2.3.2 Uji Hipotesis Secara Parsial (t-TeSt) ......cccceeevevrriercrreeeernireen e, 53

4.3 Pembahasan .........oc.uiiiiiiiiiiie e e e 56
4.3.1 Pengaruh EPS terhadap Return Saham ...........c...ccoovvviiiiiiiiiiiiiieeee, 56

4.3.2 Pengaruh DPR terhadap Return Saham...............ccccoeviieniiieiiiiineeee, 57

4.3.3 Pengaruh IO terhadap Return Saham .............ccccoeeveiiiiieniiie e, 59

BAB V : KESIMPULAN DAN SARAN ......oociiiiiii it 60
5.1 KESTMPUIAN.....coeiiiiiiiiciie ettt et e et e e e et eee s estbbeeeeenseaeeesesaeaennns 60
5.2 SATAIN c..eiii et ettt et ettt e bt e e s et ae e e tae e e 60
DAFTAR PUSTAKA ....uuireinntinneinenssnnissnssssssssssssnsssssssssssssssssssssssssssssssssasssssssssssass 62

12



DAFTAR TABEL

TADCL ... et ettt es Halaman
3.1 Pengambilan Keputusan Ada Tidaknya Autokorelasi (Ghozali,2011).............. 40
4.1 Sampel Perusahaan Sektor Property, Real Estate & Building Construction....... 43
4.2 Hasil Statistik DesKriptif.........cccviiriciiiiiiiiiie e 44
4.3 Hasil Normalitas Data One-Sample Kolmogorov-Smirnov Test....................... 47
4.4 Hasil Uji MUltiKOIONI@IItas. .....c..vvieeeciirieeeiiieieiie e eeiee e e eiree e e e e 48
4.5 Hasil Uji HeterokedastiSItas ..........ccecvrieeerieereeiiieeeiiiee e eeiee e seeireeeevaeeeesnens 49
4.6 Hasil Uji Heteroskedastisitas dengan T-tabel ...........ccccccoeevviiiiiiieieciiiee i, 50
4.7 Hasil Uji AUtOKOTCIAST .....uuviieiciiiiieeciie ettt e e e es s 51
4.8 Hasil Analisi Regresi Berganda............cccoovvviiieiiieiiiciiiiis e 52
4.9 Hasil Koefisien Determinasi (R) .........ov.oeveveeeveeeeeeeeeeeee e seseeeeseeeseeen. 53
4.10 Hasil Uji Parsial (1-TeSt) ....cccovuirieieciiieeeiiie e et ae e e e eseens 54

13



DAFTAR LAMPIRAN

LamMIPITAN . ...eiiiiiiiee ettt ettt e e et ae e et e e estbeeeensaeeeeerasee s aeeaeans Halaman
1. Daftar Sampel Perusahaan Jasa Sektor Property, Real Estate & Building
CONSLIUCEION ...t ettt ettt ettt ettt et eeeate e teeeseeesabbe st beene 67
2. Daftar Data Sekunder Perusahaan JasaSektor Property, Real Estate & Building
(070} 1513y 11+ Te) 1 OO SPUPPUUPRRRPPN 68
3. Hasil Statistik DesKriptif........ccccveiiiiiiiiiieiiiie e e 69
4. Hasil Normalitas Data One-Sample Kolmogorov-Smirnov Test .........c..c.cc....... 69
5. Hasil Uji MUItiKOIOMIETILAS .....cvvviieeeiieieeecieeeeeiiiie e eeiiee e eiee e s eeree e eireeesensnens 70
6. Hasil Uji HeterokedastiSitas ..........cccceeieeeriieeiciieecsiiie e eieeceseeeree s eraeeeenneens 70
7. Hasil Uji Heteroskedastisitas dengan T-tabel............cccceeveeiviiieiiiiieciieee e, 71
8. Hasil Uji AULOKOTEIASI......ceiiiiiiieiiiiiieeeiiieeeeeiteie et tee et ae e e eene e e eerae e eees 71
9. Hasil Analisi Regresi Berganda..........cccccoovvveiiciiieiiiciiiece e 71
10. Hasil Koefisien Determinasi (R?) ..........o..ooveeeeeeveeeeeeeeeeeeeseeseeesevee e eese e, 72
11. Hasil Uji Parsial (t-TeSt)......cceevuuiiiriciiieeeieieseiie et eiee e e e es s 72

14



