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ABSTRACT 

 

The purpose of this study is to analyze the influence of Agency Mechanism 
which proxies by Insider Ownership, Institutional Ownership and Collateralizable 
Assets, Market Risk, and Company Life Cycle to Dividend Policy. The populations in 
this study are the companies registered in Jakarta Islamic Index (JII) listed on the 
Indonesian Stock Exchange during the period of 2011-2014. The sample is selected by 
purposive sampling method that is sampling technique using certain relevant 
consideration to the selected sample. Data analysis was performed using multiple 
linear regression analysis. Before the data tested using multiple linear regression 
analysis, all of the sample were testified by classical assumption test. The result for the 
simultaneous effect of this study indicate that Agency Mechanism which proxies by 
Insider Ownership, Institutional Ownership and Collateralizable Assets, Market Risk, 
and Company Life Cycle significantly influence to Dividend Policy. The result for the 
partial effect indicate that Insider Ownership and Company Life Cycle do not take the 
effect to Dividend Policy. Institutional Ownership and Collateralizable Assets has 
positive influential and it is significantly influence to Dividend Policy. Market Risk has 
negative influential and it is significantly influence to Dividend Policy. 
Keywords : Agency Mechanism, Insider Ownership, Institutional Ownership, 

Collateralizable Assets, Market Risk, Company Life Cycle and Dividend 
Policy. 
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ABSTRAK 

 

Tujuan penelitian ini adalah untuk menganalisis pengaruh dari Mekanisme 
Agensi yang diproksikan pada Insider Ownership, Institutional Ownership dan 
Collateralizable Assets, Risiko Pasar dan Siklus Hidup Perusahaan terhadap Kebijakan 
Dividen. Populasi dalam penelitian ini adalah perusahaan yang terdaftar di Jakarta 
Islamic Index (JII) di Bursa Efek Indonesia periode 2011-2014. Penentuan sampel 
dilakukan dengan purposive sampling yaitu teknik sampling dengan menggunakan 
kriteria tertentu. Metode analisis data yang digunakan adalah model regresi linear 
berganda. Sebelum diuji menggunakan regresi linear berganda, data terlebih dahulu 
diuji menggunakan uji asumsi klasik. Hasil penelitian secara simultan menunjukkan 
Mekanisme Agensi yang diproksikan pada Insider Ownership, Institutional Ownership 
dan Collateralizable Assets, Risiko Pasar dan Siklus Hidup Perusahaan berpengaruh 
signifikan terhadap Kebijakan Dividen. Hasil penelitian secara parsial menunjukkan 
Insider Ownership dan Siklus Hidup Perusahaan tidak berpengaruh terhadap Kebijakan 
Dividen. Institutional Ownership dan Collateralizable Assets berpengaruh positif dan 
signifikan terhadap Kebijakan Dividen. Sedangkan Risiko Pasar berpengaruh negatif 
signifikan terhadap Kebijakan Dividen. 
Kata kunci : Mekanisme Agensi, Insider Ownership, Institutional Ownership, 

Collateralizable Assets, Risiko Pasar, Siklus Hidup Perusahaan dan 
Kebijakan Dividen. 
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