DAFTAR PUSTAKA

Baltagi, Bagi. (2005). Econometric Analysis ofPanel Data, Third Edition. England: John
Wiley and Sons.

Barberis N, Shleifer A dan Vishny R.(1998), “A Model of Investor Sentiment ”, Journal
of Financial Economics, Vol. 49, pp. 307-343.

Brailsford, Tim.(1992). “A Test for The Winner-Loser Anomaly in the Australian Equity
Market”. Journal of Business Finance and Accounting. 19 (2).

Budileksmana, Adan Gunawan, B.(2003). Pengaruh Indikator Rasio Keuangan
Perusahaan PriceEarning Ratio(PER) dan Price to Book Value(PBV) terhadap
Return Portofolio Saham di Bursa Efek Jakarta. Jurnal Akuntansi daninvestasi.4(2).

Chan, K. C.,(1998). On The Contrarian Investment Strategy. Journal of Business, 61,
147-163.

Chan, K., Hameed, A., Tong, W.,(2002). Profotability of Momentum Strategies in the
International equity markets. Journal Of Financial and Quantitative Analysis, 35,
153- 174,

Cheng, J. W., & Wu, H. (2010). The profitability of momentum trading strategies :
Empirical evidence from Hong Kong. International Review of Economics and
Finance, 19(4), 527-538.

DeBond, & Thaler. (1985). Does Stock Market Overreact? Journal Of Finance, 40(3),
793-805.

Dhankar, R. S., & Maheshwari, S. (2011). A Study of Contrarian and Momentum Profits
in Indian Stock Market. A Study of Contrarian and Momentum Profit in Indian Stock
Market, India: Faculty of Management Studies, University of Delhi.4(2).

Doan, M. P., & Brooks, R. (2014). Concurrent momentum and contrarian strategies in the
Australian stock market. Australian Journal Of Management, 41(April), 77-106.

Fama, E. F. (1970). Efficient Capital Markets: A Review of Theory and Empirical Work.
Journal of Finance, VVol.47(2): Hal. 427-456.

Fama, E.F., & French, K.R. (1992). The Cross Section of Expected Return. Journal of
Finance. Vol. XLVII (2).

Galariotis, E. C., Holmes, P., & Ma, X. S. (2007). Contrarian and momentum profitability

88



revisited : Evidence from the London Stock Exchange 1964 — 2005. Jourbal Of
Multinational Financial Management, 17, 432-447.

Ghazali, Imam. (2011). Aplikasi Analisis Multivariate dengan Program IBM SPSS 19.
Semarang: Badan Penerbit- Universitas Diponegoro. Hal 105-1009.

Grinblatt M and Han B .(2002). “The Disposition Effect and Momentum”.NBER,
Working Paper No. W8734.

Grossman, Sanford J., dan Joseph E. Stiglitz. (1980). On The Impossibility of
Informationally Efficient Market. American Economic Review 70, 393-408.

Grundy, B., Martin, J., (2001). Understanding the nature of the risks and the source of the
rewards to momentuminvesting. Review of Financial Studies 14, 29— 78.

Hameed, Allaudeen dan Yuanto Kusnadi. (2002). “Momentum Strategies: Evidence from
Pacific Basin Stock Markets”. The Journal of Financial Research.Vol. XXV (3).
383-397.

Hu, J. W., & Chen, Y. (2011). The Performance of Momentum Investment Strategies : An
International Examination of Stock Markets. International Journal of Management,
28(4).

Jegadeesh, N., & Titman, S. (1993). Returns to buying winners and selling losers:
Implication for stock market efficiency.Journal of Finance, 48, 65-91.

Jaryono, & Widiastuti, E. (2011). Short Contrarian Invesment Strategy: Pengujian
Winner-Loser Anomaly Pada Saham- Saham Di Bursa Efek Indonesia, Thesis:
Fakultas Ekonomi Universitas Soedirman 14, 49-63.

Kang, J., Liu, M., & Xiaoyan, S. (2002). Contrarian and momentum strategies in the
China stock market : 1993 — 2000. Pasific Basin Finance Journal, 10, 243-265.

Karacar, S., Kapusuzglu, A., & Bozkurt, F. (2010). From the Anomalies of the Day the
Week Point View Testing of the Validity of Efficient Market Hypothesis: Evidence
From Istanbul Stock Exchange. Banking and Finance Letter, 2(1).215-221.

Kumar, V. V. (2016). A Study Of Momentum and Contrarian Strategies. International
Journal Of Information, Business and Management, 8(2), 61-74.

Lo, A., MacKinlay, C., (1990). When are Contrarian profit due to Stock Market
Overreaction? ,Review of Financial Studies.3, 175-250.

Mcinish, T. H., Ding, D. K., & Soo, C. (2008). Short-horizon contrarian and momentum
strategies in Asian markets: An integrated analysis. International Review Of

89



Financial Analysis, 17, 312-329.

Megawati, C., & Jogi, C. Y. (2009). Pengaruh Pengungkapan Corporate Social
Responsibility Terhadap Abnormal Return. Jurnal Akuntansi Dan Keuangan, 13(1),
24-36.

Mengoli, S. (2004). On the source of contrarian and momentum strategies in the Italian
equity market. International Review of Financial Analysis, 13, 301-331.

Nugroho, B. Y. (2008). Profitabilitas Strategi Momentum Di Bursa Efek Indonesia
(Periode Januari 2003- Desember 2007). Jurnal Siasat Bisnis, 12(3), 175-186.

Nofsinger, John R. (2001); Investment Madness: How Psychology Affects Your Investing
and What to Do About It; Prentice Hall.

Patro, D. K., & Wu, Y. (2004). Predictability of short-horizon returns in international
equity markets. Journal Of Empirical Finance, 11, 553-584.

Rafik, A., & Lantara, N. I. wayan. (2016). An Empirical Study on Index Changes on the
Indonesia Stock Exchange. Afro-Asian J. Finance and Accounting, 6(2), 87-118.

Rahmawati, & Suryani, T. (2005). Overreaction Pasar terhadap Harga Saham Perusahaan
Manufaktur di Bursa Efek Indonesia,Universitas Sebelas Maret (September). 15-16.

Rau, P. R. (2004). Investor Reaction to Corporate Event Announcements : Underreaction
or Overreaction ? Journal of Business, 77(2).

Rhee, S. G., & Jong, J. C. De. (2008). Abnormal returns with momentum / contrarian
strategies using exchange-traded funds. Jurnal of Asset Management, 9(2), 289-299.

Rouwenhorst, K.G. (1998). International momentum strategies. Journal of finance. 53.
267-284.

Saputro, R. N., & Badjra, I. B. (2016). Kinerja Portofolio Saham berdasarkan Strategi
Investasi Momentum pada Industri Manufaktur. E-Jurnal Manajemen Universitas
Udayana, 5(1), 623-649.

Shefrin, Hersh. (2000); Beyond Greed and Fear: Understanding Behavioral Finance and
Psychology of Investing; Harvard Business School Press.

Shleifer, Andrei. (2000). “Inefficient Market: A Introduction to Behavioral Finance”.
Oxford: Oxford University Press

Siwar, E. (2011). Survey of the Phenomenon of Overreaction and Underreaction on
French Stock Market. The Journal of Behavioral Finance, VII1(2), 23-47.

90



Soares, J. V., & Serra, A. P. (2005). Overreaction and Underreaction- Evidence for
Portuguese Stock Market, Portugal: Facuidade de Economia da Universidade do
Porto(March), 1-54.

Spyrou, S., Kassimatis, K., & Galariotis, E. (2007). Short-term Overreaction ,
Underreaction and Efficient Reaction : evidence from the London Stock Exchange
Exchange. Applied Financial Economics, 17, 221-235.

Statman, Meir. (1995); Behavioral Finance versus Standard Finance; in Behavioral
Finance and Decision Theory in Investment Management;ICFA Continuing
Education, Association Investment Management and Research.

Swandewi, G. A. E., & Mertha, 1. M. (2013). Abnormal Return Portofolio Winner-Loser
Saham Manufaktur di PT. Bursa Efek indonesia. E-Jurnal Akuntansi Universitas
Undayana, 1, 85-99.

Verawati, R. (2014). Faktor-Faktor Yang Mempengaruhi Return Saham Perusahaan
Manufaktur yang Terdaftar di Bursa Efek Indonesia (BEI). Yogyakarta: Skripsi dari
Universitas Negeri Yogyakarta.

Wiagustini, N. luh P. (2008). Profitabilitas Strategi Investasi Kontrarian di Bursa Efek
Indonesia,Skipsi dari Fakultas Ekonomi Universitas Udayana, Denpasar Bali.

Wiksuana, I. G. B. (2009). Kinerja Portofolio Saham Berdasarkan Strategi Investasi
Momentum di Pasar Modal Indonesia. Jurnal Manajemen Dan Kewirausahaan, 11,
73-84.

Wu, Y. (2011). Momentum trading , mean reversal and overreaction,Review of
Quantitative Finance and Accounting,37 301-323.

91



