DAFTAR ISI

Halaman
HALAMAN SAMPUL DEPAN SKRIPSI........ooi e i
HALAMAN JUDUL SKRIPSI.....oiiiiii et i
HALAMAN PERNYATAAN BEBAS PLAGIARISME.........ccciiiiiiiie e iii
HALAMAN PENGESAHAN SKRIPSL........ooiii e iv
HALAMAN PENGESAHAN UJIAN SKRIPSI.........ooieeee e %
HALAMAN PERSEMBAHAN......cooii et vi
HALAMAN MOTTO....ceiiiiii ittt st be et enee e vii
ABSTRAK . ettt viii
AB ST RACT .ttt bttt h et b et b e b e et nar e e rn e re e IX
KATA PENGANTAR. .ottt et b e e X
DAFTAR ISL ettt ne e nns Xii
DAFTAR TABEL. ...t XV
DAFTAR GAMBAR. ...ttt es XVi
DAFTAR LAMPIRAN. ...ttt st Xvii

Xii



BAB | PENDAHULUAN

1.1 Latar BlaKanQ.......ccvciveieiieie ettt nraene s 1
1.2 RUMUSAN MASAIAN..........oiiiiiiie e 7
1.3 TUJUAN PENEIITIAN.......eiie ettt sre e ns 7
1.4 Manfaat PeNeIITIAN. .........cccoviiiieee e 8

BAB Il KAJIAN PUSTAKA

2.1 TINJAUAN LITEIATUT......ccvieiiiieie ittt et ste et na e e e re e e 9
2.1.1. Nilai Perusanaan...........ccocooeiiiiiiiiiieeee e 9
2.1.2. Struktur IMOGAL..........cooiieiiiicee e 11
2.1.3. Kebijakan DIVIEN.......ccccoiiiiiiiie ettt 18

2.2 Pengaruh Struktur Modal terhadap Nilai Perusahaan.............ccccccooevvvevieiieiiieinennns 22

2.3 Pengaruh Profitabilitas terhadap Nilai Perusahaan...........c.ccccocoovveiiiiiiiciicce e, 26

2.4 Pengaruh Kebijakan Dividen terhadap Nilai Perusahaan ..........ccccccoeiiiiiinnennn, 28

BAB Il METODE PENELITIAN

3.1 Populasi dan SAMPEL..........cccieiiiiiiii et 32
3.2 Data dan SUMDEr DAta.........ccciviiieiiiiiiiiiieieei et 34
3.3 Definisi Variabel Operasional Penelitian.............ccccocveveiieiicic i 34
3L ALBL ANALISIS. ... 36
3.5 UjJi ASUMST KIBSTK ...t 37

BAB IV ANALISIS DATA DAN PEMBAHASAN

4.1 Statistik Deskriptif Variabel Penelitian............ccocoviiiiiiiiiiieeccesees 39
4.2 HaSIl UJi HIPOTESIS. .....cuiiiieiieieie sttt 41
4.2.1. Hasil Uji ASUMST KIGSTK........ccoiiiiiiiiiiiein s 41

xiii



O T N [o T 1 117 U 41

2. UJi MUIIKOIONIEITEAS. ... ecvveveeieciie e 44

3. Uji AULOKOTEIASI.....c.veiveeireic e 45

4. Uji HeterosKedastiSitas..........c.ccviieieeieiie i 46

£.2.2. HASH Uji 1 & UJi oo eeeeeeeeeeeeeeeeese s eeeees s es e esseesseses s 48

Lo Ui oo st n e 48

2. Uji F dan Koefisien Determinasi (R?)........o.coveeevereerreeesresresseseeesessesssene. 51

4.3 PEMDANASAN. ...ttt bbbt 53
4.3.1. Pengaruh Debt to Equity Ratio terhadap 70bin’s Q........ccccccevviveeiiveveseennnnn, 53
4.3.2. Pengaruh Return on Equity terhadap Tobin’s O........c.cccoovevviiiiiieinciecienn, 54
4.3.3 Pengaruh Dividend Payout Ratio terhadap 7obin’s Q.....c.ccccoovvvnveioinveicnnnnnn, 56

BAB V KESIMPULAN

5.1 KESIMPUIAN. ..ottt te e reesbe et e saeenas 58
5.2 SAIAN. ...ttt ettt h ettt et ehe e e be e re e nteenneeanes 60
DAFTAR PUSTAKA . .ottt st bbb ne e nes 62
AN Y | A PSSRSO 65

Xiv



DAFTAR TABEL

Tabel 3.1. Sampel Penelitian...........cccooviieiiiieieee e 33
Tabel 4.1. Statistik Deskriptif Variabel Penelitian............c.ccccovveviiiiiiiiiice e, 40
Tabel 4.2.1.1) Uji NOrmMAlTas. .......cccooiiiiiiiiiiieieieese e 43
Tabel 4.2.1.2) Uji MUItIKOIONIENITaS..........cccoviiiiiece e 45
Tabel 4.2.1.3) Uji AULOKOTEIASI......cccuiiieiieiiiec et 46
Tabel 4.2.2.1) Uji Parsial (U1 £)...ccooeiiiiiiiieieeeie e 49
Tabel 4.2.2.2) Uji SIMUItan (Ui F)ooeovroeiecececc e 51
Tabel 4.2.2.3) Uji Koefisien Determinasi............ccccvveiveiiiiieieeie e 52

Xv



DAFTAR GAMBAR

Gambar 4.2.1.4) Uji HeteroskedastiSitas..........ccoveveiiereeieiieiecie e 48

XVi



DAFTAR LAMPIRAN

Lampiran Halaman
1. Data Tobin’s Q....ccocuiiieieeiiiee et eet e e e e 65
2. Data Debt to EQUity RatiO.........cccviiiiiee e 71
3. Data Return on EQUILY.......cccoviieiicii et 77
4. Data Dividend Payout Ratio...........ccccceeieiieiiiiiciieeie e 83
5. DALA SIZE......ciiiiieeiii e s 86
6. HaSH UJi ANALISIS. ...ccuiiiiiiiiieiies e 92

XVii



