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��� 7LQMDXDQ�8PXP

%HQGXQJ� PHUXSDNDQ� NRQVWUXNVL� DLU� \DQJ� GLJXQDNDQ XQWXN� PHQDLNDQ� HOHYDVL�

PXND�DLU�\DQJ�GLVHVXDLNDQ�GHQJDQ�NHEXWXKDQ�SHQJJXQDDQ�VXPEHU�GD\D�DLU��6DODK�VDWX�

EDJLDQ� GDUL� EDQJXQDQ� EHQGXQJ� DGDODK� EDQJXQDQ� SHUHGDP� HQHUJL�� EDQJXQDQ� LQL�

EHUIXQJVL�XQWXN�PHUHGDP�HQHUJL�DNLEDW�ORQFDWDQ�DLU�VHWHODK�PHODOXL�SHOLPSDK� 7HUGDSDW�

WLJD� MHQLV� SHUHGDP� HQHUJL�� \DLWX� RODNDQ� GDWDU�� ORQFDWDQ� GDQ� EDN� SXVDUDQ�� 0HQXUXW�

6LGKDUWD��������GLMHODVNDQ�EDKZD�MHQLV�RODNDQ�GDWDU�WHUGLUL�GDUL���WLSH�\DLWX�WLSH�,�,,�,,,�

GDQ� ,9�� 6HWLDS� MHQLV� GDQ� WLSH� NRODP� RODN� PHPLOLNL� NDUDNWHULVWLN� \DQJ� EHUEHGD��

3HPLOLKDQ� MHQLV� GDQ� WLSH� SHUHGDP� HQHUJL� DNDQ� EHUSHQJDUXK� NHSDGD� HIHNWLILDV� GDQ�

HILVLHQVL�SHUHGDPDQ��3HUHGDPDQ�\DQJ�NXUDQJ�EDLN�DNDQ�PHPSHQJDUXKL�VWDELOLWDV�GDVDU�

VXQJDL GL�KLOLU�EDQJXQDQ�GDQ�PHQJDQFDP�NHXWXKDQ�EDQJXQDQ�LWX�VHQGLUL�

��� %DQJXQDQ�3HUHGDP�(QHUJL

����� %DQJXQDQ�3HUHGDP�(QHUJL�-HQLV�.RODP�2ODN�7LSH�6ROLG�5ROOHU

3HQHOLWLDQ� \DQJ� GLODNXNDQ� ROHK� 3HPEUD� -XQHG� $GLSXWUD� ������� WHQWDQJ�

³3HQJDUXK�9DULDVL�.HPLULQJDQ�7XEXK�+LOLU�%HQGXQJ�GDQ�3HQHPSDWDQ�%DIIOH�EORFNV

SDGD�.RODP�2ODN�7LSH�6ROLG�5ROOHU�%XFNHW 7HUKDGDS�/RQFDWDQ�+LGUROLV�GDQ�3HUHGDP�

(QHUJL´��6DODK�VDWX�EDQJXQDQ�DLU�\DQJ�GLJXQDNDQ�XQWXN�PHQJRSWLPDONDQ�SHQJJXQDDQ�

VXPEHU� GD\D� DLU� DGDODK� EHQGXQJ�� 3HQLQJJLDQ�PXND� DLU� NDUHQD� SHPEHQGXQJDQ� DNDQ�

PHQJDNLEDWNDQ�DGDQ\D�DOLUDQ�\DQJ�GHUDV�GLEDJLDQ�KLOLU��-LND�GDODP�VXDWX�DOLUDQ�WHUMDGL�

SHUXEDKDQ�MHQLV�DOLUDQ�GDUL�VXSHUNULWLV�NH�VXENULWLV��PDND�DNDQ�WHUMDGL�ORQFDWDQ�KLGUROLV��

*XQD� PHUHGXNVL� HQHUJL� \DQJ� WHUGDSDW� GL� GDODP� DOLUDQ� WHUVHEXW�� PDND� GLSHUOXNDQ�

EDQJXQDQ�SHUHQGDP�HQHUJL�\DLWX�NRODP�RODN��VWLOOLQJ�EDVLQ���7XMXDQ�GDUL�SHQHOLWLDQ�LQL�

XQWXN� PHQJHWDKXL� SHQJDUXK� NHPLULJDQ� WXEXK� KLOLU� EHQGXQJ� GDQ� SHQHPSDWDQ� EDIIOH�

EORFNV WHUKDGDS�ORQFDWDQ�KLGUROLV�GDQ�SHUHGDP�HQHUJL�
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3HQHOLWLDQ�GLODNXNDQ�GL /DERUDWRULXP�+LGUDXOLND�3URJUDP�6WXGL�7HNQLN�6LSLO�

)7� 806� \DQJ� PHQJJXQDNDQ� RSHQ� IOXPH EHUXNXUDQ� ��[��[����� FP� GHQJDQ�

NHPLULQJDQ�GDVDU���������PHQJJXQDNDQ�SHOLPSDK�RJHH�GHQJDQ�NHPLULQJDQ�KLOLU������

������������� GDQ�PHQJJXQDNDQ�NRODP�RODN�WLSH�VROLG�UROOHU EXFNHW��WLSH�LQL�PHUXSDNDQ�

EDQJXQDQ� SHUHGDP� HQHUJL� \DQJ� WHUGDSDW� GL� GDODP� DOLUDQ� GHQJDQ� SURVHV� SHQJHVHNDQ�

DQWDU� PROHNXO� DLU� DNLEDW� WLPEXOQ\D� SXVDUDQ�SXVDUDQ� YHUWLNDO� GLGDODP� NRODP� RODN��

3HUHGDP�WLSH�LQL�WHUGLUL�GDUL�VROLG�UROOHU�EXFNHW�GDQ�VORWWHG�UROOHU�EXFNHW��%HQWXN�NRODP�

RODN�WLSH�VROLG�UROOHU�EXFNHW�GDSDU�GLOLKDW�SDGD�*DPEDU������GHQJDQ�XNXUDQ�EDIIOH�EORFNV

�����5��3HQHOLWLDQ�GLODNXNDQ�SDGD�HQDP�EHODV�NDOL�SHUODNXDQ�GHQJDQ�HPSDW�YDULDVL�GHELW�

DLU�

*DPEDU������.RODP�2ODN�7LSH�6ROLG�5ROOHU�%XFNHW

�VXPEHU��K\GUDXOLF�GHVLJQ�RI�VWLOOLQJ�EDVLQ�DQG�HQHUJ\�GLVVLSDWRUV��$�-��3HWHUND��������

+DVLO�SHQHOLWLDQ�PHQXQMXNDQ�EDKZD�VHPDNLQ�EHUWDPEDKQ\D�GHELW�DOLUDQ��PDND�

VHPDNLQ� NHFLO� SURVHQWDVH� NHKLODQJDQ� HQHUJLQ\D�� VXVXQDQ� EDIIOH� EORFNV \DQJ� SDOLQJ�

HIHNWLI�GDODP PHUHGDP�WXUEXOHQVL�GDQ�ORQFDWDQ�KLGUROLV�GL�KLOLU�SXVDUDQ�DGDODK�\DQJ�

GLSDVDQJ�SDGD�WHQJDK�WHQJDK�UDGLXV�OHQJNXQJ��HILVLHQVL�NHKLODQJDQ�HQHUJL�EHUWDPEDK�

VHLULQJ�EHUNXUDQJQ\D�YDULDVL�GHELW��SHUODNXDQ�WDQSD�EDIIOH�EORFNV DGDODK�\DQJ�SDOLQJ�

HIHNWLI��GHELW�DOLUDQ�\DQJ�VDPD�GDUL�YDULDVL�NHPLULQJDQ�WXEXK�KLOLU�EHQGXQJ�WLGDN�WHUMDGL�

SHUEHGDDQ�\DQJ�VLJQLILNDQ� WHUKDGDS� WXUEXOHQVX�DOLUDQ�GDQ�NHKLODQJDQ�HQHUJL�NHFXDOL�

SDGD�3DQMDQJ�ORQFDWDQ�KLGUROLV��\DLWX�NHPLULQJDQ���� \DQJ�SDOLQJ�HIHNWLI�
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����� %DQJXQDQ�3HUHGDP�(QHUJL�-HQLV�.RODP�2ODN�7LSH�86%5�,,

3HQHOLWLDQ�\DQJ�GLODNXNDQ�ROHK�,UZDQ�$ULVW\D�5DKDGLDQ�������GHQJDQ�MXGXO�

³%DIIOH�EORFNV %HQWXN�%DORN�6HEDJDL�3HUHGDP�(QHUJL�3DGD�.RODP�2ODNDQ�%HQGXQJ�

7LSH� 86%5�,,´� SDGD� EDJLDQ� KLOLU� EHGXQJ�� WHUXWDPD� EDJLDQ� NRODP� RODN� WHUGDSDW�

IHQRPHQD� SHUXEDKDQ� DOLUDQ� GDUL� DOLUDQ� VXSHUNULWLV� NH� VXENULWLV� \DQJ� PHQ\HEDENDQ�

WHUMDGLQ\D�ORQFDWDQ�KLGUDXOLN��$NLEDW�ORQFDWDQ�KLGUDXOLN�VHULQJ�PHQLPEXONDQ�JXOXQJDQ�

RPEDN� DWDX� SXVDUDQ� EHVDU� \DQJ�PHQ\HEDEDQ� JHUXVDQ� SDGD� GDVDU� VDOXUDQ�� WHUXWDPD�

EDJLDQ�KLOLU�\DQJ�WLGDN�GLEHUL�SHOLQGXQJDQ�DWDX�SURWHNVL��2OHK�NDUHQD�LWX��SHQHOLWLDQ�LQL�

EHUWXMXDQ�XQWXN�PHUHGDP�ORQFDWDQ�DLU��/M��\DQJ�WHUMDGL�SDGD�NRODP�RODN�86%5�,,� 3DGD�

NRODP� RODN� 86%5� ,, SHUHGDPDQ� HQHUJL WHUMDGL� NDUHQD� JHVHNDQ� GLDQWDUD� PROHNXO�

PROHNXO� DLU� GLGDODP�NRODP�GDQ�GLEDQWX� ROHK�SHUOHQJNDSDQ� \DQJ�GLEXDW� EHUXSD� JLJL�

SHPHQFDU�DOLUDQ�GLSLQJJLU�XGLN�GDVDU�NRODP�GDQ�DPEDQJ�EHUJHULJL�GL�SLQJJL�KLOLUQ\D�

*DPEDU������.RODP�2ODN�86%5�,,���

�VXPEHU��EXNX�LULJDVL�GDQ�EDQJXQDQ�DLU��EDE��������

3HQHOLWLDQ� LQL� GLODNXNDQ� GL� ODERUDWRULXP� KLGUDXOLND� XQLYHUVLWDV�

0XKDPPDGL\DK�6XUDNDUWD�GHQJDQ�PHQJJXQDNDQ� FLUFXODWLQJ� IOXPH�\DQJ�EHUGLPHQVL�

3DQMDQJ� ��P�� OHEDU� ��FP� GDQ� WLQJJL� ��FP�� GDVDU� VDOXUDQ� EHUXSD� SDSDQ� ND\X� \DQJ�

NHGDS�DLU��GLSDVDQJ�GHQJDQ�WHEDO�����FP�VHSDQMDQJ�VDOXUDQ��VDOXUDQ�GDWDU��6DOXUDQ�GL�
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EDJLDQ�KXOX�EHQGXQJ�GLDVXPVLNDQ�WLGDN�DGD�DQJNXWDQ�VHGLPHQ� 0RGHO�EHQGXQJ�GHQJDQ�

PHUFX�RJHH�GDQ�NRODP�RODN�WLSH�86%5�,,�\DQJ�GLOHWDNDQ�SDGD�MDUDN���P�GDUL�KXOX�

+DVLO�SHQHOLWLDQ�PHQXMXNDQ�EDKZD�NRPELQDVL�EDIIOH�EORFNV \DQJ�SDOLQJ�EHVDU�

PHQXUDQJL�SDQMDQJ�ORQFDWDQ�DLU��/M��\DQJ�WHUMDGL��\DLWX�SDGD�SHQJDOLUDQ�VHUL�,,�D \DLWX�

NRPELQDVL�SHUOHWDNDQ���GHQJDQ�XNXUDQ�EDIIOH�EORFNV �FP�[��FP�[��FP��\DQJ�PHUXSDNDQ�

VXVXQDQ�NRPELQDVL�\DQJ�SDOLQJ�HILVLHQ�GDODP�PHUHGDP�ORQFDWDQ�DLU��/M��\DQJ�WHUMDGL�

SDGD� SHOLPSDK� 86%5� ,,�� KDO� LQML� GLWXQMXNDQ� GHQJDQ� QLODL� SUHVHQWDVH� UHGXNVL� \DQJ�

VLJQLILNDQ� VHEHVDU� �������� 3DQMDQJ� ORQFDWDQ� DLU� �/M�� SDGD� NRODP� RODNDQ� GDSDW�

GLSUHGLNVL�GHQJDQ�UXPXV�µD�[��G��G��¶�GHQJDQ�QLODL�µD¶�GLGDSDWNDQ�GDUL�SHUVDPDDQ�OHDVW�

VTXDUH�

����� %DQJXQDQ�3HUHGDP�(QHUJL�-HQLV�.RODP�2ODN�7LSH�9OXJKWHU

3HQHOLWLDQ�\DQJ�GLODNXNDQ�ROHK�$GL�'DQLQJ�WHQWDQJ�³6WXGL�*HUXVDQ�GL�+LOLU�

%HQGXQJ� .RODP� 2ODN� 7LSH� 9OXJKWHU GHQJDQ� 3HUOLQGXQJDQ� *URXQGVLOO´�

3HPEHQGXQJDQ�VXQJDL�DNDQ�PHQJDNLEDWNDQ�SHUEHGDDQ�HOHYDVL�\DQJ�FXNXS�EHVDU�DQWDUD�

KXOX�GDQ�KLOLU�EHQGXQJ�GDQ�PHQJDNLEDWNDQ�DGDQ\D�ORQFDWDQ�KLGUROLN��/RQFDWDQ�KLGUROLN�

\DQJ� WHUMDGL� GL� KLOLU� EHQGXQJ� GDSDW� PHUXVDN� VWDELOLWDV� EHQGXQJ�� 6HKLQJJD� GDODP�

SHUHQFDQDDQ� EHQGXQJ� WHUGDSDW� SHUHGDP� HQHUJL� EHUXSD� NRODP� RODN�� 0HQJLQJDW�

NRPSOHNV� GDQ� SHQWLQJ\D� SHUPDVDODKDQ� \DQJ� WHUMDGL� GLKLOLU� EHQGXQJ�� NDMLDQ� WHQWDQJ�

JHUXVDQ�GLKLOLU�GDUL�EHQGXQJ�DNLEDW�DGDQ\D�SHQJDUXK�GHEXW�WHUKDGDS�DOLUDQ�SDGD�VXQJDL�

SHUOX�PHQGDSDW�SHUKDWLDQ�NKXVXV��VHKLQJJD�QDQWLQ\D�GDSDW�GLNHWDKXL�SROD�JHUXVDQ�GDQ�

NHGDODPDQ�JHUXVDQ�\DQJ�WHUMDGL� 0HQXUXW�.3�����������NRODP�RODN�WLSH�9OXJWHU�ELDV�

GLJXQDNDQ�VDPSDL�EHGD�WLQJJL�HQHUJL��]� WLGDN�OHELK�GDUL�����P�GDQ�DWDX�GDODP�ODQWDL�

UXDQJ� RODN� VDPSDL� PHUFX� �'�� WLGDN� OHELK� GDUL� �� PHWHU� VHUWD� SHUWLPEDQJDQ� NRQGLVL�

SRURVLWDV�WDQDK�GLORNDVL�EHQGLQJ�GDODP�UDQJND�SHNHUMDDQ�SHQJHULQJDQ�
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*DPEDU�����.RODP�2ODN�9OXJWHU

�VXPEHU��.3����

6WXGL� WHQWDQJ� JHUXVDQ� GL� KLOLU� EHQGXQJ� GLODNXNDQ� GL� ODERUDWRULXP� GHQJDQ�

PRGHO�EHQGXQJ�PHQJJXQDNDQ�NRODP�RODN�WLSH�YOXJKWHU \DQJ�GLDOLUL�GHQJDQ�WLJD�YDULDVL�

GHELW��SHQJXMLDQ�VHWLDS�YDULDVL�GHELW�GLODNXNDQ�SHQJDOLUDQ�VHODPD����PHQLW��.HPXGLDQ�

GLODNXNDQ�SHQJXMLDQ�GHQJDQ�PHPEHULNDQ�SURWHNVL�SDGD�KLOLU�EHQGXQJ�PHQJJXQDNDQ�

JURXQGVLOO GHQJDQ�MDUDN /PD[�GDQ�ò�/PD[�

+DVLO� SHUFREDDQ� PHQXQMXNDQ� VHPDNLQ� EHVDU� GHELW� DOLUDQ� VHPDNLQ� EHVDU�

NHGDODPQ� JHUXVDQ� GDQ� QLODL� NDUDNWHULVWLN� DOLUDQ� VHSHUWL� DQJND� )URXGH� GDQ� DQJND�

5H\QROG�� .HVHLPEDQJDQ� WUDQVSRUW� VHGLPHQ� GLGDSDWNDQ� VDDW� SHQJDPDWDQ� NHGDODP�

JHUXVDQ�SDGD�ZDNWX����PHQLW��'HQJDQ�DDGQ\D�SURWHNVL�JURXQGVLOO PHPEHULNDQ�UHGXNVL�

NHGDODPDQ� JHUXVDQ� VHEHVDU� ��������� SDGD� JURXQGVLOO MDUDN� /PD[� GDQ� ������� SDGD�

JURXQGVLOO MDUDN�ò /PD[�
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��� .HDVOLDQ�3HQHOLWLDQ

3HUEDQGLQJDQ��SHQHOLWLDQ�DWDX�WXJDV�DNKLU�LQL�GHQJDQ�EHEHUDSD�SHQHOLWLDQ�GLDWDV�GLVDMLNDQ�GDODP�EHQWXN�WDEOH��GDSDW�

GLOLKDW�SDGD�WDEOH�����EHULNXW�

7DEHO������3HUEDQGLQJDQ�3HQHOLWLDQ�\DQJ�7HODK�'LODNXNDQ�GHQJDQ�\DQJ�DNDQ�'LODNXNDQ

1DPD -XGXO�3HQHOLWLDQ 5XPXVDQ�

0DVDODK

-HQLV�GDQ�7LSH�

%HQGXQJ

0HWRGH +DVLO

3HPEUD�

-XQHG�

$GLSXWUD�

������

3HQJDUXK�9DULDVL�

.HPLULQJDQ�7XEXK�

+LOLU�%HQGXQJ�GDQ�

3HQHPSDWDQ�%DIIOH�

EORFNV SDGD�.RODP�

2ODN�7,SH�6ROLG�

5ROOHU�%XFNHW

7HUKDGDS�/RQFDWDQ�

+LGUROLV�GDQ�

3HUHGDP�(QHUJL

%DJDLPDQD�

SHQJDUXK�

NHPLULQJDQ�KLOLU�

EHQGXQJ�GDQ�

VXVXQDQ�

SHQHPSDWDQ�EDIIOH�

EORFNV WHUKDGDS�

WXUEXOHQVL�DOLUDQ�

GL�KLOLU�EHQGXQJ��

3DQMDQJ�ORQFDWDQ�

KLGUROLV��GDQ�

3HOLPSDK�KLOLU�

PLULQJ�GHQJDQ�

NRODP�RODN�

WLSH�EDN�

WHQJJHODP�

�UROOHU�EXFNHW�

W\SH��

PHQJJXQDNDQ�RSHQ�

IOXPH EHUXNXUDQ�

��[��[�����FP�GHQJDQ�

NHPLULQJDQ�GDVDU�

��������PHQJJXQDNDQ�

SHOLPSDK�RJHH�GHQJDQ�

NHPLULQJDQ�KLOLU������

��������������GDQ�

PHQJJXQDNDQ�NRODP�

RODN�WLSH�VROLG�UROOHU�

EXFNHW�GHQJDQ�XNXUDQ�

EDIIOH�EORFNV �����5��

PHQXQMXNDQ�EDKZD�VHPDNLQ�

EHUWDPEDKQ\D�GHELW�DOLUDQ��

PDND�VHPDNLQ�NHFLO�SURVHQWDVH�

NHKLODQJDQ�HQHUJLQ\D��VXVXQDQ�

EDIIOH�EORFNV \DQJ�SDOLQJ�

HIHNWLI�GDODP�PHUHGDP�

WXUEXOHQVL�GDQ�ORQFDWDQ�KLGUROLV�

GL�KLOLU�SXVDUDQ�DGDODK�\DQJ�

GLSDVDQJ�SDGD�WHQJDK�
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/DQMXWDQ�7DEHO������3HUEDQGLQJDQ�3HQHOLWLDQ�\DQJ�7HODK�'LODNXNDQ�GHQJDQ�\DQJ�DNDQ�'LODNXNDQ

1DPD -XGXO�3HQHOLWLDQ 5XPXVDQ�

0DVDODK

-HQLV�GDQ�7LSH�

%HQGXQJ

0HWRGH +DVLO

VHEDJDL�SHUHGDP�

HQHUJL�GL�KLOLU�

EHQGXQJ�

3HQHOLWLDQ�GLODNXNDQ�

SDGD�HQDP�EHODV�

SHUODNXDQ��NHPLULQJDQ�

KLOLU�EHQGXQJ�GDQ�

SHQHPSDWDQ�EDIIOH�

EORFNV��GHQJDQ�HPSDW�

YDULDVL�GHELW�DLU�GDQ�

SDGD�VHWLDS�GHELWQ\D�

NHPXGLDQ�GLODNXNDQ�

SHQJXMLDQ�WXUEXOHQVL�

DOLUDQ��3DQMDQJ�SXVDUDQ�

GDQ�NHKLODQJDQ�HQHUJL

WHQJDK�UDGLXV�OHQJNXQJ��

HILVLHQVL�NHKLODQJDQ�HQHUJL�

EHUWDPEDK�VHLULQJ�

EHUNXUDQJQ\D�YDULDVL�GHELW��

SHUODNXDQ�WDQSD�EDIIOH�EORFNV

DGDODK�\DQJ�SDOLQJ�HIHNWLI��

GHELW�DOLUDQ�\DQJ�VDPD�GDUL�

YDULDVL�NHPLULQJDQ�WXEXK�KLOLU�

EHQGXQJ�WLGDN�WHUMDGL�

SHUEHGDDQ�\DQJ�VLJQLILNDQ�

WHUKDGDS�WXUEXOHQVX�DOLUDQ�GDQ�

NHKLODQJDQ�HQHUJL�NHFXDOL�SDGD�

3DQMDQJ�ORQFDWDQ�KLGUROLV��\DLWX�

NHPLULQJDQ�����\DQJ�SDOLQJ�

HIHNWLI�
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/DQMXWDQ�7DEHO������3HUEDQGLQJDQ�3HQHOLWLDQ�\DQJ�7HODK�'LODNXNDQ�GHQJDQ�\DQJ�DNDQ�'LODNXNDQ

1DPD -XGXO�3HQHOLWLDQ 5XPXVDQ�

0DVDODK

-HQLV�GDQ�7LSH�

%HQGXQJ

0HWRGH +DVLO

,UZDQ�

$ULVW\D�

5DKDGLDQ�

������

%DIIOH�EORFNV

%HQWXN�%DORN�

6HEDJDL�3HUHGDP�

(QHUJL�3DGD�.RODP�

2ODNDQ�%HQGXQJ�

7LSH�86%5

%DJDLPDQDQ�

SHQJDUXK�

SHQDPEDKDQ�EORN�

SHQJKDODQJ�

GLWLQMDX�GDUL�

SHQXUXQDQ�

NHFHSDWDQ�DOLUDQ�

GDQ�HIHNWLILWDV�

GDODP�PHUHGDP�

HQHUJL�GL�KLOLU�

EHQGXQJ�

.RODP� 2ODN�

7LSH�86%5�,,

0HQJJXQDNDQ�

FLUFXODWLQJ�IOXPH�\DQJ�

EHUGLPHQVL�3DQMDQJ���P��

OHEDU���FP�GDQ�WLQJJL�

��FP��GDVDU�VDOXUDQ�

EHUXSD�SDSDQ�ND\X�\DQJ�

NHGDS�DLU��GLSDVDQJ�

GHQJDQ�WHEDO�����FP�

VHSDQMDQJ�VDOXUDQ��

VDOXUDQ�GDWDU��6DOXUDQ�GL�

EDJLDQ�KXOX�EHQGXQJ�

GLDVXPVLNDQ�WLGDN�DGD�

DQJNXWDQ�VHGLPHQ�

0RGHO�EHQGXQJ�GHQJDQ�

PHUFX�RJHH�GDQ�NRODP�

RODN�WLSH�86%5�,,�\DQJ�

PHQXMXNDQ�EDKZD�NRPELQDVL�

EDIIOH�EORFNV \DQJ�SDOLQJ�

EHVDU�PHQXUDQJL�SDQMDQJ�

ORQFDWDQ�DLU��/M��\DQJ�WHUMDGL��

\DLWX�SDGD�SHQJDOLUDQ�VHUL�,,�D

\DLWX�NRPELQDVL�SHUOHWDNDQ��

GHQJDQ�XNXUDQ�EDIIOH�EORFNV

�FP�[��FP�[��FP��\DQJ�

PHUXSDNDQ�VXVXQDQ�

NRPELQDVL�\DQJ�SDOLQJ�HILVLHQ�

GDODP�PHUHGDP�ORQFDWDQ�DLU�

�/M��\DQJ�WHUMDGL�SDGD�

SHOLPSDK�86%5�,,��KDO�LQML�

GLWXQMXNDQ�GHQJDQ�QLODL�

SUHVHQWDVH�UHGXNVL�\DQJ�

VLJQLILNDQ�VHEHVDU���������
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/DQMXWDQ�7DEHO������3HUEDQGLQJDQ�3HQHOLWLDQ�\DQJ�7HODK�'LODNXNDQ�GHQJDQ�\DQJ�DNDQ�'LODNXNDQ

1DPD -XGXO�3HQHOLWLDQ 5XPXVDQ�

0DVDODK

-HQLV�GDQ�7LSH�

%HQGXQJ

0HWRGH +DVLO

GLOHWDNDQ�SDGD�MDUDN���P�

GDUL�KXOX�

3DQMDQJ�ORQFDWDQ�DLU��/M��

SDGD�NRODP�RODNDQ�GDSDW�

GLSUHGLNVL�GHQJDQ�UXPXV�µD�[�

�G��G��¶�GHQJDQ�QLODL�µD¶�

GLGDSDWNDQ�GDUL�SHUVDPDDQ�

OHDVW�VTXDUH�

$GL�

'DQLQJ�

������

6WXGL�*HUXVDQ�GL�

+LOLU�%HQGXQJ�

.RODP�2ODN�7LSH�

9OXJKWHU GHQJDQ�

3HUOLQGXQJDQ�

*URXQGVLOO�

%DJDLPDQD�

NDUDNWHULVWLN�
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