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Lampiran 4. Perhitungan Rata-Rata NDCA Menjelang IPO Perusahaan Issuer

Tahun menjelang IPO
NAMA PERUSAHAAN T3 T-2 T-1

1. PT. ALUMINDO -0.409219109] -0.063629698| -0.165732229
2. PT. ALTER ABADI -0.042884615] -0.077149312| -0.010332844
3.PT DAYA SAKTI UNGGUL 0.037059007] _0.15845776| -0.537481841
4. PT.ETERINDO -0.618503461] 0.148338144| -0.22994511
5. PT.INTIKERAMIK -0.262843844] -0.049019634] 0.05795631
6. PT.ASIA INTI SELERA -0.994219456] -0.028324544]  0.00574005
7. PT.PANASIA FILAMENT -0.033712942] -0.142329804) -0.118000915
8. PT.JAKARTA KYOEI -0.803302642] -0.550816226] -0.102702434
9. PT.ANEKA TAMBANG -0.218083771f 0.015524692{ -0.131458195
10. PT. ASTRA ARGO LESTARI -0.148307458} -0.041819275; -0.070783553
11, PT. SUNSON -0.080165806) -0.331812816] -0.028595135
12. PT LAUTAN LUAS -0.055541477] -0.3120249871 0.006924276
13. PT. RICKY PUTRA -0.092544974] D.433600248| -1.218873006
14. PT. ASTRA OTOPARTS -0.178738162] -0.18268588] -0.326737798
15. PT. TIRTA MAHAJAM -0.581735935] -3.486230416| -0.317857384
16. PT BAHTERA -0.581735935 -3.486230415] -0.317857384

Rata-rata NDCA menjelang PO | -0.316630036] -0.502259516] -0.219171075

Sumber; Hasil Pengolahan Data



Lampiran 5. Perhitungan Rata-Rata DCA Menjelang IFO Perusahaan Issuer

Sumber: Hasil Pengolahsan Data

NAMA PERUSAHAAN Tahun menjelang IPO
T3 T-2 T

1. PT. ALUMINDO 0.497512035) 0.285636938} -0.101182673
2. PT. ALTER ABADI -0.110472742| -0.016310806] 0.044554554/
3.PT DAYA SAKTI UNGGUL -0.01702867| -0.127417438| 0.720232453
4. PT.ETERINDOQ _ 0.6929068290| -0.163737401| 0.118886031)
5. PT.INTIKERAMIK 0.085033497| 0.245678077| 0.693556835
6. PT.ASIA INTI SELERA 1.036735818| 0.082512725| 0.458878078
7. PT.PANASIA FILAMENT 0.301367392| 0.394008589| -0.268461271
8. PT.JAKARTA KYOEI 1.024816098] 1.002852820| 0.70979928
. PT.ANEKA TAMBANG 0.293786069| -0.0985262| 0.22883764
10. PT. ASTRA ARGO LESTARI 0.311528307{ -0.049868057| 0.047333988
11. PT. SUNSON 0.02868518{  0.50463662! -0.113558842
12. PT LAUTAN LUAS 0.007597099| 3.739144144} 0.452846075
13. PT. RICKY PUTRA 0.068805072| -1.079847235] 1.182796208
14. PT. ASTRA OTOPARTS 0.641255925| 0.414840389] -0.254043091
15. PT. TIRTA MAHAJAM 8.429514157| $5.147637759{ 0.115900078
16. PT BAHTERA 2.840849567| -8.939539342| 0.535674695

Rata-rata DCA menjelang IPO | 1.008323915| 0.084106349] 0.28565194




Lampiran 8, Perhitungan Rata-Rata NDLA Menjelang IPO Perusahaan fssuer

NAMA PERUSAHAAN Tahun menjelang IPO
T-3 T1-2 T-1

1. PT. ALUMINDO 0.031889335] -0.009685176| -0.069081642
2. PT. ALTER ABAD! -0.083375341} -0.092116088| -0.103449384
3.PT DAYA SAKT! UNGGUL -0.025081191| -0.018816586| -0.11275181
4. PT.ETERINDO -0.018692539| -0.030153453] -0.042276783
5. PT.INTIKERAMIK -0.127197449] -0.161628175| -0.173453391
6. PT.ASIA INT) SELERA 0.106930308| 0.069333263| 0.045801137
7. PT.PANASIA FILAMENT <0.013380582| -0.149575193] -0.174420521
8. PTJAKARTA KYQEI 0.301679224)  0.026441759) -0.075308695
9. PTANEKA TAMBANG 0.023720398| 0.024586425|  0.021911324
10. PT. ASTRA ARGO LESTARI | -0.180413111] -0.173111722| -0.140132503
11. PT, SUNSON -0.076000102; -0.253927677| -0.087700812
12. PT .LAUTAN LUAS -Q.075133341| -0.258133586| -0.087233583
13, PT. RICKY PUTRA 0.029941952| 0.025281944) 0.030826657
14. PT. ASTRA OTOPARTS -0.087080245]1 -0,120202314| -0.079166179
15_PT. TIRTA MAHAJAM 3.758415817) 4.130729513| 0.089016233
18 PT BAHTERA 4.087345666| -4.933724138] -0.141383146

Rata.rata NDLA menjelang IPO 0.47834805| -0.120293828| -0.069300192

Sumber; Hasil Pengoiahan Data




Lampiran 7. Perhitungan Rata-Rata DLA Menjelang IPO Perusahaan /ssuer

NAMA PERUSAHAAN Tahun menjelang (PO
T3 T-2 1-1

1. PT. ALUMINDO -12742337334{ -38109954865| 1.92037E+11
2. PT. ALTER ABAD! 10207941018] 24055877327| -1.77903E+11
3.PT DAYA SAKTI UNGGUL 16984555609 -6995774434| 6612716411
4. PT.ETERINDO -B400958737| 74569143468 2.17131E+11
5. PT.INTIKERAMIK -3978811915] -44872741735| -6.28643E+11
6. PT.ASIA INTI SELERA 29043720104| 5069427110| 55915873484
7. PT.PANASIA FILAMENT -1.85448E+11| -47512573384|  2.412BE+11
8. PT.JAKARTA KYOQEI 25871485418| 25355032158| 3149188812
9. PTANEKA TAMBANG -80605864597| 47346655727 -1.20154E+11
10. PT. ASTRA ARGO LESTARI -1.88312E+11| 94828000000 -23859000000
11. PT. SUNSON -1.45318E+11| 12741770576 43837877587
12. PT .LAUTAN LUAS -1.52952E+114| -3.37998E+11| -1.70044E+11
13. PT. RICKY PUTRA 10210065599| 95570167879( -25724190794
14, PT. AGTRA OTOPARTS -2.1646E+11] -1.5114E+11| 4.02809E+11
15. PT. TIRTA MAHAJAM -21048610037| -22753053354 | 59238997800
16, PT BAHTERA -8684532004 | -8546525995| 42912777000

Rata-rata DLA menjelang IPO | -59856182595) -17399601155] 1227904538

Sumber: Hasif Pengofahan Dafa
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T-Test

Uji Statistik Deskriptif pada Variabel Non-Discretionary Current Accrual

One-Sampie Statistics
Std. Error
N Mean Sid. Deviation Mean
NDCA -3 16 -.316530 310973 | 7.774E-02
NDCA -2 16 -.502260 1.186924 296731
NDCA -1 16 -219171 310517 | 7.763E-02
One-Sample Test
Test Valug =0
95% Confidence
Interval of the
Mean Difference
[ 1 df _Sig. (2-tailed) | Difference Lower Upper
NDCA -3 -4.071 15 .001 -316530 | -.482236 | -.150824
NDCA -2 -1.693 15 A1 -.502260 | -1.134727 130208
NDCA -1 -2.823 15 013 -.219171 -384634 | -54E-02
T-Test
Uji Statistik Deskriptif Variabel Discretionary Current Accrual (DCA)
One-Sample Statistics
Std. Error
N Mean Std. Deviatien Mean
DCA -3 16 1.008324 2.104342 .526085
DCA -2 16 | 8.411E-02 2.866375 716594
DCA -1 16 .285652 411640 102910
One-Sample Test
Test Value =0
95% Confidence
Interval of the
Mean Difference
[ t df Sig. (2-tailled) | Difference Lower Upper
DCA -2 1.917 15 075 1008324 - 113001 | 2.129648
DCA -2 17 15 808 1 8411E-02 | -1.443277 | 1.611490
DCA -1 2.776 15 014 285652 | 6.630E-02 504959




T-Test

Uji Statistik Deskriptif pada Variabel Non-Discretionary Long-term Accrual

One-Sample Statistics
Std. Error
N Mean Std. Deviation Mean
NDLA -3 16 478348 1,350352 337588
NDLA -2 16 -.120294 1.661599 415400
NDLA -1 16 | -6.93E-02 | 7.00B43E-02 | 1.977E-02 |
One-Sample Test
TestValue =0
95% Confidence
Interval of the
Mean Difference
t df Sig. (2-tailed) | Difference Lower Upper
NDLA -3 1.417 15 AT77 478348 -.241204 | 1.197200
NDLA -2 -.290 15 776 -.120294 | -1.005697 765110
NDLA -1 -3.505 15 003 | -6.930E-02 - 111441 -2.7E-02
T-Test

Uji Statistik Deskriptif pada Variabel Discretionary Long-term Accrual

One-Sample Statistics

Std. Error
N Mean Std. Daviation Mean
DLA -3 16 { -5.99E+10 | 865368920717 2.16E+10
DLA -2 16 | -1.74E+10 1.0518E+11 2.63E+10
DLA -1 16 | 1.23E+00 | 2.2897E+11 | 5.72E+10
One-Sample Test
Test Value=0
95% Confidence Interval
Mean of the Difference
t df Sig. (2-tailed) Difference Lower Upper
DLA -3 -2.767 15 014 | -5986E+10 | -1.1E+11 | -1.375E+10
DLA -2 -.662 15 518 | -1.740E+10 | -7.3E+10 3.865E+10
DLA -1 021 15 883 | 1.22BE+08 | -1.2E+1] 1.232E+11




Explore
Uji Normalitas Data Kinerja Sebelum IPO dan Sesudah IPO

Case Processing Summary
Cases
Valid Missing Total
N Percent N Percent N Percent
:gf‘oe’ja Sebelum 16 | 100.0% 0 0% 16 | 100.0%
Kinerja Sesudah 16 | 100.0% 0 0% 16 | 100.0%
PO
Descriptives
Statistic
Kinerja Sebelum IPO  Mean 9.147E-02
95% Confidence Interval  Lower Bound 5.987E-02
for Mean
Upper Bound 1123065
5% Trimmed Mean 8.725E-02
Median 7.453E-02
Variance 3.517E-03
Std. Deviation 5.930E-02
Minimum 0254
Maxirmum 2325
Range 2081
Interquartile Range 5.848E-02
Skewness 1238
Kurtosis 953
Kinerja Sesudah IPO  Mean -121724
95% Confidence Interval Lower Bound -.321822
for Mean
Upper Bound 7 837E-02
5% Trimmed Mean -9,60E-02
Median 1.755E-02
Variance A4
Std. Deviation 375515
Minkmum - 9587
Maxirnum 2666
Range 1.2229
interquartile Range 288677
Skewness -1.564
Kurtosis 1.426




Descriptives

Std. Error

Kinerja Sebelum IPO

Mean
95% Confidence Interval Lower Bound
for Mean Upper Bound

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum
Maximum

Range
Interquartite Range
Skewness
Kurtosis

1.483E-02

564
1.091

Kinerja Sesudah IPQ

Mean
95% Confidence interval  Lower Bound
for Mean Upper Bound

5% Trimmed Mean
Median

Variance

Std. Deviation
Minimum
Maxirmum

Range
interquartile Range
Skewness
Kurtosis

9.388E-02

.564
1.091

Tests of Normality

Kolmogorov-Smimov?

Shapire-Wilk

Statistic of Sig. Statistic

Sig.

Kinerja Sebelum
PO
Kinerja Sesudah
PO

219 18 038 869

320 16 .000 759

18 .028

18 .GO1

a. Likiefors Significance Correction




NPar Tests

Uji Beda Kinerja Perusahaan Manufaktur Sebelum dan Sesudah IPO

Wilcoxon Signed Ranks Test

Ranks
— N Mean Rank | Sum of Ranks
Kinerja Sesudah IPO -  Negative Ranks 128 9.42 113.00
Kinerja Sebelum PO positive Ranks 4b 5.75 23.00
Ties i
Total 16

a. Kinerja Sesudah IPQ < Kinerja Sebelum IPO
b. Kinerja Sesudah |PQ > Kinerja Sebelum IPO
€. Kinerja Sebelum |PQ = Kinefja Sesudah IPQ

Test Statistics?
Kinerja
Sesudah IPO -
Kinerja
Sebelum IPQO
Z -2.327°
Asymp. Sig. (2-taited) .020

a. Based un pusitive ranks.
b. Wilcoxon Signed Ranks Test




Explore
Uji Normalitas Data Kinerja Perusahaan Setelah IPO

Case Processing Summary

Cases
Valid Missing Total

- N Percent N Percent N Percent

Kinerja 48 100.0% 0 0% 48 100.0%

Tests of Normality
Koimogorov-Smimov?® Shapiro-Wilk

| Statistic df Sig. Statistic df Sig.

Kinerja .365 48 .000 A40 48 001

a. Liliefors Significance Correction

Explore
Uji Normalitas Data Variabel Discretionary Current Accrual {DCA) Sebelum Melakukz

Case Processing Summary

Cases
Valid Missing Total
[ N Percent N Percent N Percent

DCA 48 100.0% 0 0% 48 100.0%

Tests of Normality
Kolmagarov-Smirnoy® Shapiro-Wilk
Statistic dt Sig. Statistic df Sig.
DCA .320 48 .000 .620 48 001

a. Liliefors Significance Correction




Regression

Variables Entered/Removed"
Variables Variables
Madel Entered Removed Method
1 PPEj, tTAj,
t-1, D Sales
TAL 1, Enter
1TA], +1
a. All requested variables entered.
b. Dependent Variable: ACj t/TAj -1
Model Summary
Adjusted R Std. Emror of the
Model R R Square Square Estimate
1 a5g9@ .920 917 .6358004407012380

a, Predictors: {Constant), PPEj, tTA|, t-1, D Sales j,U/TAj, t-1, 1/TAj, t-1

ANOVAP
Sum of
Modal Squares df Mean Square F Sig. |
1 Regrassion 425310 3 141.770 350,595 .0002
Residual 37.202 92 .404
Total 462.512 95

a. Predictors: (Constant), PPE}, t/TAj, t-1, D Sales | UTAj, t-1, UTAj, t-1
b. Dependent Vanable: ACj,UTAj,t-1

Coeflicients®
Unstandardized Standardized
Coefficients Coefficients
Std.
Model B Error Beta
1 {Constant) 9.137E-02 .087
1TA), t-1 1.07E+10 | 8.5E+08 1,727
D Sales j.t/TA)j, t-1 -.986 097 -.862
PPEj, t/TA}, t-1 - 195 018 -1.709




Coefficients?

Model t Sig. |

1 (Constant) 1.355 179
1TAj, t-1 12.566 .000
D Sales j,UTAj, t-1 -10.2 .00
PPE}, /TA), -1 -10.7 .000

a. Dependent Variable: ACj.UTAj1-1



Regression

Variabies Entered/Removed®
Variabies Variables
Model Entered Removed Method
1 D
ts-?leszAj ' Enter
ATA 1"

a. All requested variables entered.
b. Dependent Variable: CAJUTA)t-1

Model Summary
Adjusted R Std. Error of the
Madel R R Square Square Estirate
1 .933% .870 887 | 1.4951486757H717

a. Predictors: (Constant), D Sales/TA], t-1, 1/TAj.t-1

ANOVAP
Sum of
odet Squares df Mean Square F Sig. |
1 Regression 1391.492 2 695746 | 311.230 0002
Residual 207.899 93 2.235
Total 1599.391 95

a. Predictors: {Constant), D Sales/TAj, t-1, 1/TAjt-1
b. Dependent Varable: CAjUTAI -1

Coefficients?
Standardized
Unstandardized Coefficients Coefficients
Model B8 Sid. Emror Beta
1 (Constant) 386 .158
HTAj -1 -5644693857 210 | 1.06E+0S -4
D Sales/TAj, t-1 -.983 197 - 482




Coefficients®

Modsl . t Sig. |

1 {Constant) 2.438 017
LR -5.314 000
D Sales/TAj, 1-1 «4 999 .000

a. Dependent Variable: CAJUTA) -1




