DAFTAR ISl
HALAMAN SAMPUL ... [

HALAMAN JUDUL ..o ii

HALAMAN PERNYATAAN BEBAS PLAGIARISME....Error! Bookmark not
defined.

HALAMAN PENGESAHAN......coovememmmmmmmmmmmemmenes Error! Bookmark not defined.
KATA PENGANTAR o ieibe e et di b sae e anbis e e e e nnnaeannns i
DAFTERISH. ... ettecteriremtusrervesserseessesrersglifie e TR coeceecricrinnninns iX
ABSTRACT ..o e e e a et s X1l
BAB ..ol ... L e B 1
1.1  Latar Belakang Masalah ............cccccocooiiiiiiiiic e 1
1.2 Rumusan Masalah..............cooiiiiiii e 5
1.3 TUjuan Penelitian ....c.couoiieiieieieeie et e 6
1.4 Manfaat PeNEITIAN .....cco. o i i rrsssie e 6
1.5  Sistematika Pembanasan ................ccuiiiiiiiiiisi s 7
BAB ll.R.EN............... ... N................ 8
P20 I = T T o T g T o O S SO S SR SSOR 8
2.1.1The Trade-0ff ThEOIY ......coviiiiieiecee et 8
2.1.2°SIgnalling TREOIY ..coiiieiieie et 8
2.1.3'Pecking Order TREOIY .....cc.ociieiiiiiicieee it 10
2.1.4 Struktur Modal .....cco..ooiiii i 10
2.1.5 Nilai Perusanaan................coociiiiiiiiiiieese et 12
2.1.GeRrofitabilitaSdar g e s o sk e iy o a oo 14
2.1.7 UKUran PeruSaN@an.........c.... oo iueiuier i iaesaitt e e easiianasseeseeseessessensens 15
2.1.8 RISIKO BISNIS ....eevieiieciiecii ettt 16
2.1.9 Growth OPPOITUNITY ....c.ceveiiiiiieiieseeeee e 16

2.2 Penelitian TerdahulU.........cccooeiiiiiiiieee e 17
2.3 HipOtesis PENEIITIAN .........coviiiiiiiee e 20
2.3.1 Pegaruh Profitabilitas Terhadap Struktur Modal ........................... 20
2.3.2 Pengaruh Ukuran Perusahaan Terhadap Struktur Modal ............. 20
2.3.4 Pengaruh Risiko Bisnis Terhadap Struktur Modal ......................... 21

iX



2.3.5 Pengaruh Growth Opportunity Terhadap Struktur Modal............... 21

2.3.6 Pengaruh Struktur Modal Terhadap Nilai Perusahaan.................. 22

2.4 Kerangka Penelitian ... 23
BAB T ettt re s 24
3.1 .Jenis dan SUMDBEr Data.........ccccccvevieiiieieiie e 24
3.2 Populasi dan Sampel ... 24
3.3 Definisi Operasional dan Pengukuran Variabel ............ccc..cccoooviiins 24
3.3.LVariabel Dependen (Y) ...t 24
3.3.2 Variabel INdependen (X) ... coeeeeieieeiieie e e tinee it essreenee e 26

3.4 Hipotesis OPerasional ...iccccieciveiceive e esnssssss s snne e see e annens 28
341 Profitabilitas . ..o ieeeeeeie ittt ssins e sbe s sre e 28
3.4.2 UKUran Perus@Naan..........icooeieieiineeinnieniesie e i issesne e see e sneneens 28
34.3 RISIKO BISNS wiuv.vvviiiteesteaiesas e sasibesne e sie e seseibe e vasnnesreeeesneenneens 28
3.4.4 Growth OPPOITUNILY ....c.eeiiiieirerrestentesinne et sbn st neeas 28
3.4.5 StruKtUur MOodal .........coiiine it 28

3.5 Metode ANaliSiS DAtA ....cccveiceereiieiieee e s eb e sne e sreenae e 29
3.5.1 Analisis Statistik DesKIipEIT ..........ccovieiiiiiiiee s 29
3.5.2UjJi ASUMST KIBSIK oottt v 29
3.5.3 ANALISIS REQIESI......tiuteiieiieriit ittt bR sre e 30
38 . 3amgl)ji Hipotesis ... BS... ... ... B ... 32
BAB B S el A W e, 34
4.1  Gambaran Umum Objek Penelitian...........ccoccooeiiiiniiiniiinceeen 34
42 gpotanineivier B B8 LB N N FRC L W 35
421  Data Variabel Dependen (Y) ... 35
4.2.2  Data Variabel Independen (X)......cccocoeimiienininiinienie e 37

4.3 ANALISIS DAA ....c.ooviiieieiec e 39
4.3.2  Analisis Statistik DesKriptif .........c.ccooviiiiiiiieee, 39
4.3.3  UJi ASUMSH KIASTK ....ooovviiiiiiiieiiiec e 43
4.3.4  ANAlISIS REQIESI ..cvicvveiiieii et 45
4.3.5  Pengujian Hipotesis dan Pembahasan ...........ccccccoccevivniviininnnnns 47
BAB V ettt b rens 54



5.1 SIMPUIAN oo e 54

5.2  Keterbatasan Penelitian...........ccocviiiiiiiiiiiicicessseee e 54
5.3 SANAN ... e 54
5.4  Implikasi Hasil Peneitian.........ccccccoiiiiiiiiiiic e 55
1. Bagi INVESTION ..o 55
2. BagiPerusahaan..........ccooiiiiiiii et 55
DAFTARFPUSTAKA.. . K...... el B ..o e, 56
LAMPIRAN . ...t e e e e a e e e e et e e e e s nnnreee s 59
LAMPIRAN L.ttt e b e e iaba e e e e enreeeenane 60
Debt To Equity Ratio (DER) Tahun 2014-2018 ...........coeemerieiieereaieseennes 60
WA I NI TR T I R 63
Return On Assets (ROA) Tahun 2014-2018 ................ccecoeciivieiecce e, 63
LABIAERAN 3..... B ... W ... ... W 66
Ukuran Perusahaan Tahun 2014-2018 ..............cccoooeiveviniee e 66
LAGIPIRAN 4........ N " ool ... - ... 69
Degree of Leverage (DOL) Tahun 2014-2018 ............ccoeievieninesinerieeiesnenens 69
LAMPIRAN 5 ettt e e e e sb e e tee e aaeeean 72
Growth Tahun 2014-2018 .......ccoruiiiiieiiiieesiee bbb st neens 72
LAMPIRAN B ...t sttt et e et e e e e da e e aR R R e 2n e e e nneeeennneenn 75
Price to Book Value (PBV) Tahun 2014-2018...............ccotiereisienenineneenne 75
LAMPTRAN 7 ..ot iiaee e eaasbae e e abiae e e e asaeeeeaansaeaeessssseeeeiannaeseesnssnseesanes 80
Deskripsi Variabel Penelitian Perusahaan Sampel ...........cccccoovviiinnnenn 80
LANGRIR Akiniininter B B LB ., o PR s P ... 81
UJIMUITIKOITNEAFIEAS .......v e it e 81
LAMPIRAN O ..ottt e et e et e et e e eneeeans 82
Uji HeteroskedastiSitas..........cccvuvveieeieiiese et 82
LAMPIRAN L0 ..ot te e ne e snae e s nnae e e nneesnnaee e 83
Uji Analisis Regresi Linear Berganda ............cccoccevieivie e 83
LAMPIRAN L1 ..ot bbb 84
Uji Analisis Regresi Linear Sederhana..........c.ccoceoeiineniieienisieeees 84

Xi



