
79

LAMPIRAN
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Lampiran 1

Daftar Perusahaan yang Menjadi Sampel Penelitian

No Nama Emiten
Tahun

Suksesi
Generasi Pertama Generasi Kedua

1
PT. Argha Karya Prima Industry

Tbk
2009 Andry Pribadi Jesyon Pribadi

2 PT. Ratu Prabu Energy Tbk 2008
Derek Prabu

Maras

Burhanuddin Bur

Maras

3 PT. Ciputra Development Tbk 2003 Ir. Ciputra Candra Ciputra

4 PT. Duta Anggada Realty Tbk 2007
Hartadi

Angkosubroto

Randy

Angkosubroto

5 PT. Duta Pertiwi Tbk 2007
Eka Tjipta

Widjaja
Michael Widjaja

6 PT. Gudang Garam Tbk 2009
Surya

Wonowidjojo

Susilo

Wonowidjojo

7
PT. Indofood Sukses Makmur

Tbk
2004 Sudono Salim Anthony Salim

8 PT. Indorama Synthetic Tbk 2010 Sri Prakash Lohia Amit Lohia

9 PT. Intraco Penta Tbk 2010 Halex Halim Petrus Halim

10 PT. Kabelindo Murni Tbk 2010 Soepono
Surya Adiwijaya

Soepono

11 PT. Lamicitra Nusantara Tbk 2006
Laksmono

Kartika
Siana Kartika

12
PT. Bank Mayapada

Internasional Tbk
2008 Dato Sri Tahir Jane Dewi Tahir

13 PT. Modernland Realty Tbk 2006
Luntungan

Honoris
William Honoris

14 PT. Mustika Ratu Tbk 2011 Mooryati Putri
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Soedibyo Kuswisnuwardani

15 PT. Mayora Indah 2011
Jogi Hendra

Atmadja

Andre Sukendra

Atmadja

16 PT. Bank OCBC NISP Tbk 2009
Karmaka

Surjaudaja
Parwati Surjaudaja

17 PT. Panorama Sentrawisata Tbk 2009 Adhi Tirtawisata
Budijanto

Tirtawisata

18 PT. Pool Advista Indonesia Tbk 2006
Sugiharto

Tandjung
Fony Tanjung

19 PT. Pudjiadi Prestige Tbk 2010 Kosmian Pudjiadi Damian Pudjiadi

20 PT. Pakuwon Jati Tbk 2010 Alexander Tedja Irene Tedja

21 PT. Ricky Putra Globalindo Tbk 2010
Andrian

Gunawan
Paulus Gunawan

22 PT. Summarecon Agung Tbk 2006 Soetjipto Nagaria Soegianto Nagaria

23 PT. Tigaraksa Satria Tbk 2008
Robert Budiarto

Widjaja
Lianne Widjaja

24 PT. Tunas Ridean Tbk 2010 Anton Setiawan
Rico Adisurja

Setiawan
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Lampiran 2

Data Rasio Tahunan

Emiten Rasio

2006 2007 2008 rata" 2010 2011 2012 rata"
PT. Argha
Karya Prima
Industry Tbk

DAR 55.58 55.08 52.25 54.30333 46.83 50.88 50.83 49.51333

DER 135 131 117 127.6667 88 104 103 98.33333

ROA 1.00 1.48 4.14 2.206667 4.73 3.65 1.81 3.396667

ROE 2.44 3.55 9.30 5.096667 8.89 7.43 3.69 6.67
Return
saham 430.67 486.5 434.42 450.53 1099 1156.92 897.33 1051.083

2005 2006 2007 rata" 2009 2010 2011 rata"
PT. Ratu
Prabu Energy
Tbk

DAR 64.75 48.26 52 55.00 46 42 42 43.33333

DER 206 93 108 135.67 84 72 72 76

ROA 0.80 -63.3 -44 -35.50 -13 2 0.56 -3.48

ROE 2.55 -122.37 -91 -70.27 -24 3 0.97 -6.67667
Return
saham 1035.67 780.67 527.33 781.2233 496.08 298.58 350.25 381.6367

2000 2001 2002 RATA" 2004 2005 2006 RATA"
PT. Ciputra
Development
Tbk

DAR 108.09 120.31 89.53 105.9767 88.82 84.59 25.34 66.25

DER -1336.5 -592.45 58.87 -623.36 -
1963.81

-
4655.33 7.6 -2203.85

ROA -15.1 -11.7 17.1 -3.23333 -4.4 1.5 11.1 2.733333

ROE -187.24 -57.77 1128.55 294.5133 97.8 -82.2 20.1 11.9
Return
saham 187 47.25 41.92 92.05667 205.25 220.92 201.08 209.0833

2004 2005 2006 RATA" 2008 2009 2010 RATA"
PT. Duta
Anggada
Realty Tbk DAR 149.7 51.5 48.9 83.36667 64.4 64.9 57.6 62.3

DER -180.5 260.1 184.3 87.96667 279.8 313.4 199.8 264.3333

ROA -5.7 14.1 8.1 5.5 3.6 0.9 1.1 1.866667

ROE 6.9 71.2 30.7 36.26667 15.8 4.5 3.6 7.966667
Return
saham 156.92 241.92 390.67 263.17 355.25 295.25 174.58 275.0267

2004 2005 2006 rata" 2008 2009 2010 rata"
PT. Duta DAR 56 56 54 55.33333 41 34 32 35.66667
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Pertiwi Tbk

DER 930 870 720 840 392 274 252 306

ROA 1.3 1.3 1.6 1.4 0.9 4.8 5.7 3.8

ROE 3.60 3.9 4.4 3.966667 1.8 8.6 9.7 6.7
Return
saham 689.83 860.67 894 814.8333 1016.5 799.83 1247.33 1021.22

2006 2007 2008 rata" 2010 2011 2012 rata"
PT. Gudang
Garam Tbk DAR 39.98 40.54 35.53 38.68333 30.65 37.19 35.9 34.58

DER 65 68 55 62.66667 44 59 56 53

ROA 4.64 6.07 7.81 6.173333 13.49 12.68 9.8 11.99

ROE 7.66 10.22 12.12 10 19.56 20.19 15.29 18.34667
Return
saham 10136.5 10061.5 6422 8873.333 35391 49470 54566 46475.67

2001 2002 2003 rata" 2005 2006 2007 rata"
PT. Indofood
Sukses
Makmur Tbk DAR 71.9 70.24 68.92 70.35333 67.91 65.01 63.27 65.39667

DER 264 292 258 271.3333 233 210 261 234.6667

ROA 5.83 5.26 3.94 5.01 0.83 4.06 3.3 2.73

ROE 20.96 21.91 14.74 19.20333 2.88 13.63 13.3 9.936667
Return
saham 780 845 712 779 955 1093 1937 1328.333

2007 2008 2009 rata" 2011 2012 2013 rata"
PT. Indorama
Synthetic
Tbk DAR 61.9 60 53.21 58.37 56.44 57.98 59.6 58.00667

DER 162 150 114 142 130 132 147 136.3333

ROA 0.4 1.1 2 1.166667 1.2 0.1 0.1 0.466667

ROE 1 2.9 4.3 2.733333 2.6 0.1 0.3 1
Return
saham 639 629 455 574.3333 2624 1742 1221 1862.333

2007 2008 2009 rata" 2011 2012 2013 rata"
PT. Intraco
Penta Tbk DAR 64.61 71.1 67.89 67.86667 85.64 88.27 93.5 89.13667

DER 182 246 218 215.3333 596 752 1438 928.6667

ROA 1.1 2 3.2 2.1 3.22 0.29 -5.2 -0.56333

ROE 3.1 7 10.3 6.8 22.4 2.48 -78.7 -17.94
Return
saham 110 81 112 101 679 678 368 575

2007 2008 2009 rata" 2011 2012 2013 rata"
PT.
Kabelindo
Muri Tbk DAR 49.2 50.9 56.9 52.33333 62 63.4 58.8 61.4

DER 784 111 58 317.6667 163 173 143 159.6667
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ROA 2.9 0.9 0.5 1.433333 2.95 3.3 1.2 2.483333

ROE 4.6 1.9 0.8 2.433333 7.78 2.8 9 6.526667
Return
saham 106 110 114 110 110 133 164 135.6667

2003 2004 2005 rata" 2007 2008 2009 rata"
PT. Lamicitra
Nusantara
Tbk DAR 41.61 49.75 56.46 49.27333 73.41 71.31 67.2 70.64

DER 72 99 131 100.6667 281 262 220 254.3333

ROA 0.49 0.45 0.45 0.463333 0.47 1.45 2.06 1.326667

ROE 0.84 1.04 1.04 0.973333 1.78 5.34 6.75 4.623333
Return
saham 66 86 84 78.66667 125 123 115 121

2005 2006 2007 rata" 2009 2010 2011 rata"
PT. Bank
Mayapada
Internasional
Tbk DAR 89.47 89.97 78.96 86.13333 86.98 85.32 87.15 86.48333

DER 850 897 375 707.3333 668 581 678 642.3333

ROA 0.84 1.55 1.46 1.283333 0.54 1.22 2.07 1.276667

ROE 5.29 10.65 5.81 7.25 4.14 7.28 11.53 7.65
Return
saham 156 208 628 330.6667 1669 1527 977 1391

2003 2004 2005 rata" 2007 2008 2009 rata"
PT.
Modernland
Realty Tbk DAR 106.36 110.17 52 89.51 58 44 41.06 47.68667

DER 106.27 106.27 136 77 70 94.33333

ROA 10.55 -4 2 2.85 2 0.13 0.13 0.753333

ROE 165.99 36 3 68.33 4 0.23 0.23 1.486667
Return
saham 22 45 120 62.33333 207 92 61 120

2008 2009 2010 rata" 2012 2013 2014 rata"
PT. Mustika
Ratu Tbk DAR 14.4 13.5 12.6 13.5 15.3 14.1 23 17.46667

DER 16 16 15 15.66667 18 16 30 21.33333

ROA 6.3 5.7 6.3 6.1 6.8 -1.5 1.5 2.266667

ROE 7.3 6.6 7.2 7.033333 8 -1.8 1.9 2.7
Return
saham 218 323 474 338.3333 557 510 404 490.3333

2008 2009 2010 rata" 2012 2013 2014 rata"
PT. Mayora
Indah DAR 56 50 54 53.33333 63 60 60 61

DER 132 103 118 117.6667 171 149 151 157

ROA 7 11 11 9.666667 9 10 4 7.666667

ROE 16 24 24 21.33333 24 26 10 20
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Return
saham 1332 2198 7536 3688.667 20382 28820 28224 25808.67

2006 2007 2008 rata" 2010 2011 2012 rata"
PT. Bank
OCBC NISP
Tbk DAR 89.86 88.37 89.4 89.21 89.81 88.99 88.69 89.16333

DER 886 760 843 829.6667 881 808 784 824.3333

ROA 1.55 1.31 1.54 1.466667 1.09 1.91 1.79 1.596667

ROE 11.01 8.71 9.18 9.633333 7.65 12.9 12.22 10.92333
Return
saham 746.5 898.3 789 811.2667 1210 1239 1240 1229.667

2006 2007 2008 rata" 2010 2011 2012 rata"
PT.
Panorama
Sentrawisata
Tbk DAR 58.87 57.91 58.1 58.29333 61.38 65.97 71.59 66.31333

DER 149 164 199 170.6667 160 190 240 196.6667

ROA 0.78 1.76 0.95 1.163333 1.04 2.94 3.25 2.41

ROE 1.99 4.97 3.27 3.41 3.7 8.6 11.4 7.9
Return
saham 460 1229 344 677.6667 177 146 193 172

2003 2004 2005 RATA" 2007 2008 2009 RATA"
PT. Pool
Advista
Indonesia
Tbk DAR 4.41 4.23 5.93 4.856667 6.12 8.05 12.5 8.89

DER 5 4 6 5 7 9 14 10

ROA 15.47 14.96 3.91 11.44667 9.84 6.46 6.24 7.513333

ROE 16.19 16.36 4.58 12.37667 10.48 7.04 7.14 8.22
Return
saham 593 309 302 401.3333 289 289 289 289

2007 2008 2009 RATA" 2011 2012 2013 RATA"
PT. Pudjiadi
Prestige Tbk DAR 20.03 18.32 20.15 19.5 29.36 29.56 24.39 27.77

DER 25.1 22.73 25.36 24.39667 41.56 41.96 32.26 38.59333

ROA 2.67 1.55 2.44 2.22 6.17 5.85 7.2 6.406667

ROE 3.35 1.93 3.08 2.786667 8.73 8.31 9.52 8.853333
Return
saham 249 719 203 390.3333 441 609 550 533.3333

2007 2008 2009 RATA" 2011 2012 2013 RATA"
PT. Pakuwon
Jati Tbk DAR 64.81 69.38 64.16 66.11667 58.7 58.56 55.88 57.71333

DER 199 246 194 213 142 141 127 136.6667

ROA 2.7 -0.3 4.2 2.2 6 9.9 12.2 9.366667

ROE 8.3 -0.9 12.7 6.7 15.5 25.7 29.2 23.46667
Return
saham 307 119 84 170 216 220 330 255.3333
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2007 2008 2009 RATA" 2011 2012 2013 RATA"
PT. Ricky
Putra
Globalindo
Tbk DAR 41.44 49.81 45.42 45.55667 45.45 56.44 65.67 55.85333

DER 71.42 100.25 83.96 85.21 83.32 130 191 134.7733

ROA 7.2 -1.43 0.6 2.123333 1.9 2.02 1 1.64

ROE 19.12 8.58 2.43 10.04333 3 5 2 3.333333
Return
saham 588 483 249 440 192 192 177 187

2003 2004 2005 RATA" 2007 2008 2009 RATA"
PT.
Summarecon
Agung Tbk DAR 63.45 56 55 58.15 50 57 61 56

DER 174 128 123 141.6667 101 131 159 130.3333

ROA 8.55 8 8 8.183333 5 3 4 4

ROE 23.4 18 17 19.46667 11 6 10 9
Return
saham 314 559 850 574.3333 1307 453 409 723

2005 2006 2007 rata" 2009 2010 2011 rata"
PT.
Tigaraksa
Satria Tbk DAR 68.7 74.7 77.7 73.7 27.2 73.2 74.1 58.16667

DER 224.4 303 356.5 294.6333 72.8 273.4 285.5 210.5667

ROA 2.4 2.5 3.5 2.8 3.6 6.2 5.4 5.066667

ROE 8 10.2 16 11.4 13.3 23.3 20.7 19.1
Return
saham 2222 286 326 944.6667 303 448 893 548

2007 2008 2009 RATA" 2011 2012 2013 RATA"
PT. Tunas
Ridean Tbk DAR 74.41 71.41 43.51 63.11 42.33 46.61 42.66 43.86667

DER 291 250 77.03 206.01 73.41 87.32 74.47 78.4

ROA 5.7 6.8 17.5 10 13.09 14.3 9.1 12.16333

ROE 22.2 23.9 31 25.7 24 26 16.4 22.13333
Return
saham 229 234 321 261.3333 613 796 754 721
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Lampiran 3

Data Hasil Rata- Rata Rasio

Kode
Emiten

DAR DER ROA ROE RETURN SAHAM

Sebelum Sesudah Sebelum Sesudah Sebelum Sesudah Sebelum Sesudah Sebelum Sesudah

AKPI 54.30 49.51 127.67 98.33 2.21 3.40 5.10 6.67 450.53 1051.08

ARTI 55.00 43.33 135.67 76.00 -35.50 -3.48 -70.27 -6.68 781.22 381.64

CTRA 105.98 66.25 -623.36 -2203.85 -3.23 2.73 294.51 11.90 92.06 209.08

DART 83.37 62.30 87.97 264.33 5.50 1.87 36.27 7.97 263.17 275.03

DUTI 55.33 35.67 840.00 306.00 1.40 3.80 3.97 6.70 814.83 1021.22

GGRM 38.68 34.58 62.67 53.00 6.17 11.99 10.00 18.35 8873.33 46475.67

INDF 70.35 65.40 271.33 234.67 5.01 2.73 19.20 9.94 779.00 1328.33

INDR 58.37 58.01 142.00 136.33 1.17 0.47 2.73 1.00 574.33 1862.33

INTA 67.87 89.14 215.33 928.67 2.10 -0.56 6.80 -17.94 101.00 575.00

KBLM 52.33 61.40 317.67 159.67 1.43 2.48 2.43 6.53 110.00 135.67

LAMI 49.27 70.64 100.67 254.33 0.46 1.33 0.97 4.62 78.67 121.00

MAYA 86.13 86.48 707.33 642.33 1.28 1.28 7.25 7.65 330.67 1391.00

MDLN 89.51 47.69 106.27 94.33 2.85 0.75 68.33 1.49 62.33 120.00

MRAT 13.50 17.47 15.67 21.33 6.10 2.27 7.03 2.70 338.33 490.33

MYOR 53.33 61.00 117.67 157.00 9.67 7.67 21.33 20.00 3688.67 25808.67

NISP 89.21 89.16 829.67 824.33 1.47 1.60 9.63 10.92 811.27 1229.67

PANR 58.29 66.31 170.67 196.67 1.16 2.41 3.41 7.90 677.67 172.00

POOL 4.86 8.89 5.00 10.00 11.45 7.51 12.38 8.22 401.33 289.00

PUDP 19.50 27.77 24.40 38.59 2.22 6.41 2.79 8.85 390.33 533.33

PWON 66.12 57.71 213.00 136.67 2.20 9.37 6.70 23.47 170.00 255.33

RICY 45.56 55.85 85.21 134.77 2.12 1.64 10.04 3.33 440.00 187.00

SMRA 58.15 56.00 141.67 130.33 8.18 4.00 19.47 9.00 574.33 723.00

TGKA 73.70 58.17 294.63 210.57 2.80 5.07 11.40 19.10 944.67 548.00

TURI 63.11 43.87 206.01 78.40 10.00 12.16 25.70 22.13 261.33 721.00
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Lampiran 4

Hasil Uji Statistik Deskriptif

Descriptive Statistics

N Minimum Maximum Mean
Std.

Deviation

DAR_SebelumSuksesi 24 1.58 4.66 3.9294 .67545

DAR_SesudahSuksesi 24 2.18 4.49 3.9024 .52180

DER_ SebelumSuksesi 24 1.61 6.73 4.8955 1.19562

DER_ SesudahSuksesi 24 2.30 6.83 4.9344 1.06816

ROA_ SebelumSuksesi 24 -.78 2.44 1.0391 .85637

ROA_ SesudahSuksesi 24 -.76 2.50 1.1089 .86768

ROE_ SebelumSuksesi 24 -.03 5.69 2.2795 1.22368

ROE_ SesudahSuksesi 24 .00 3.16 2.0334 .82421

RETURNSHM_SebelumSuksesi 24 4.13 9.09 6.0206 1.15521

RETURNSHM_SesudahSuksesi 24 4.79 10.75 6.4645 1.47882

Valid N (listwise) 24
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Lampiran 5

Hasil Uji Normalitas Data

One-Sample Kolmogorov-Smirnov Tes\

DAR_1 DAR_2 DER_1 DER_2 ROA_1 ROA_2 ROE_1 ROE_2 RS_1 RS_2

N 24 24 24 24 24 24 24 24 24 24

Normal

Parametersa,,b

Mean 3.9294 3.9024 4.8955 4.9344 1.0391 1.1089 2.2795 2.0334 6.0206 6.4645

Std.

Deviation

.67545 .52180 1.19562 1.06816 .85637 .86768 1.22368 .82421 1.15521 1.47882

Most Extreme

Differences

Absolute .273 .216 .179 .128 .157 .093 .119 .197 .153 .176

Positive .160 .130 .104 .100 .157 .093 .119 .087 .153 .176

Negative -.273 -.216 -.179 -.128 -.112 -.079 -.084 -.197 -.097 -.128

Kolmogorov-Smirnov Z 1.336 1.059 .860 .615 .734 .438 .571 .925 .749 .860

Asymp. Sig. (2-tailed) .056 .212 .451 .844 .654 .991 .901 .359 .629 .450

a. Test distribution is Normal.

b. Calculated from data.
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Lampiran 6

Hasil Uji Perbandingan

Paired Samples Statistics

Mean N
Std.

Deviation
Std. Error

Mean

Pair 1 DAR_SebelumSuksesi 3.9294 24 .67545 .13788

DAR_SesudahSuksesi 3.9024 24 .52180 .10651

Pair 2 DER_ SebelumSuksesi 4.8955 24 1.19562 .24930

DER_ SesudahSuksesi 4.9344 24 1.06816 .22273

Pair 3 ROA_ SebelumSuksesi 1.0532 24 .87488 .19091

ROA_ SesudahSuksesi 1.1139 24 .88878 .19395

Pair 4 ROE_ SebelumSuksesi 2.2959 24 1.24986 .26647

ROE_ SesudahSuksesi 2.0334 24 .82421 .17572

Pair 5 RETURNSHM_SebelumSuksesi 6.0206 24 1.15521 .23581

RETURNSHM_SesudahSuksesi 6.4645 24 1.47882 .30186
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Lampiran 7

Hasil Uji Paired Sample T-Test

Paired Samples Test

Paired Differences

t df

Sig. (2-

tailed)

95% Confidence

Interval of the

Difference

Mean

Std.

Deviation

Std. Error

Mean Lower Upper

Pair 1 dar_sebelum -

dar_sesudah

.02698 .29714 .06065 -.09850 .15245 .445 23 .661

Pair 2 der_sebelum -

der_sesudah

-.03887 .62126 .12954 -.30753 .22978 -.300 22 .767

Pair 3 roa_sebelum -

roa_sesudah

-.06065 .80829 .17638 -.42858 .30728 -.344 20 .735

Pair 4 roe_sebelum -

roe_sesudah

.26255 1.34694 .28717 -.33465 .85975 .914 21 .371

Pair 5 returnsaham_

sebelum -

returnsaham_

sesudah

-.44394 .82994 .16941 -.79440 -.09349 -2.621 23 .015


