
3$57,6,3$6,�3(08'$�'$/$0�0(1*(/2/$�%$'$1�86$+$�0,/,.�
'(6$��%80'HVD��3(563(.7,)�(.2120,�,6/$0

�6WXGL�GL�%80'HVD 7XQDV�0DQGLUL�'HVD�1JODQJJHUDQ��3DWXN��*XQXQJ�

.LGXO�

<RXWK�3DUWLFLSDWLRQ�,Q�0DQDJLQJ�7KH�%XPGHVD

�9LOODJH�2ZQHG�(QWHUSULVHV��,Q�7KH�,VODPLF�(FRQRPLF�3HUVSHFWLYHV

�6WXG\�LQ�%80'HVD�7XQDV�0DQGLUL�LQ�1JODQJJHUDQ�9LOODJH�

3DWXN��*XQXQJ�.LGXO�

6NULSVL

'LDMXNDQ�XQWXN�PHPHQXKL�VHEDJLDQ�SHUV\DUDWDQ�JXQD�PHPSHUROHK�JHODU�

6DUMDQD�(NRQRPL�GDUL�3URJUDP�6WXGL�(NRQRPL�,VODP�

2OHK�

(51$�),775,$

��������

352*5$0�678',�(.2120,�,6/$0
-8586$1�678',�,6/$0

)$.8/7$6�,/08�$*$0$�,6/$0
81,9(56,7$6�,6/$0�,1'21(6,$

<2*<$.$57$
����


