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ABSTRAK 

 

 Penelitian ini bertujuan untuk mengetahui pengaruh faktor-faktor fundamental dan 

risiko sistematis terhadap return saham pada perusahaan indeks LQ-45 selama 5 

periode (2014-2018) secara parsial. Faktor-faktor fundamental tersebut terdiri dari 

Profitabilitas yang diproksikan dengan Net Profit Margin (NPM), Likuiditas yang 

diproksikan dengan Current Ratio (CR), Solvabilitas yang diproksikan dengan Debt 

to Equity Ratio (DER), Aktivitas yang diproksikan dengan Inventory Turn Over 

(ITO), Penilaian Pasar yang diproksikan dengan Price to Book Value (PBV) dan 

Risiko Sistematis yang diproksikan dengan Beta (β). Teknik sampel yang digunakan 

ialah purposive sampling dengan kriteria yang telah penulis tentukan, sehingga 

diperoleh jumlah sampel 19 perusahaan (135 pengamatan). Penelitian ini 

menggunakan bantuan program IBM SPSS Stastistic dengan uji deskriptif statistik, 

uji asumsi klasik, dan uji analisis regresi linier berganda yang terdiri dari uji koefisien 

determinasi, uji F, uji t. 

 Hasil koefisien determinasi menunjukkan bahwa korelasi antara Return Saham 

dengan 6 variabel bebas sebesar sebesar 22%. Sedangkan hasil dari penelitian secara 

parsial menyatakan bahwa variabel Profitabilitas dan Aktivitas masing-masing 

berpengaruh positif signifikan terhadap Return Saham, sedangkan variabel Penilaian 

Pasar dan Risiko Sistematis berpengaruh positif tidak signifikan terhadap Return 

Saham, serta variabel Likuiditas dan Solvabilitas berpengaruh negatif tidak signifikan 

terhadap Return Saham. 

Kata Kunci: Profitabilitas, Likuiditas, Solvabilitas, Aktivitas, Penilaian Pasar, Risiko 

Sistematis, Net Profit Margin (NPM), Current Ratio (CR), Debt to 

Equity Ratio (DER), Inventory Turn Over (ITO), Price to Book Value 

(PBV), Beta (β), Return Saham. 
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ABSTRACT 

 

 This research was conducted to determine the effect of fundamental factors and 

systematic risk on stock returns on LQ-45 index companies for 5 periods (2014-2018) 

partially. These fundamental factors consist of profitability proxied by Net Profit 

Margin (NPM), liquidity proxied by Current Ratio (CR), solvency proxied by Debt to 

Equity Ratio (DER), activities proxied by Inventory Turn Over (ITO) , Market 

Valuation which is proxied by Price to Book Value (PBV) and Systematic Risk 

proxied by Beta (β). The sample technique used is purposive sampling with the 

criteria that the authors have determined, so that a sample of 19 companies is 

obtained (135 observations). This study uses the IBM SPSS Statistic program 

assistance with a descriptive statistical test, a classic assumption test, and a multiple 

linear regression analysis test consisting of a coefficient of determination test, F test, 

t test. 

 The results of the coefficient of determination indicate that the correlation between 

Stock Return with 6 independent variables is 22%. While the results of the study 

partially state that the variable Profitability and Activity each has a significant 

positive effect on Stock Return, while the Market Appraisal and Systematic Risk 

variables have a not significant positive effect on Stock Returns, and the Liquidity and 

Solvency variables have no significant negative effect on Stock Return. 

Keywords: Profitability, Liquidity, Solvency, Activity, Market Appraisal, Systematic 

Risk, Net Profit Margin (NPM), Current Ratio (CR), Debt to Equity Ratio 

(DER), Inventory Turn Over (ITO), Price to Book Value PBV), Beta (β), 

Stock Return. 
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