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$JXVWL��&��3����������$QDOLVLV�IDNWRU�\DQJ�PHPSHQJDUXKL�NHPXQJNLQDQ�ILQDQFLDO�
GLVWUHVV� SHUXVDKDDQ� PDQXIDNWXU� \DQJ� WHUGDIWDU� %(,� SHULRGH� �����������
6NULSVL�)DNXOWDV�(NRQRPL��8QLYHUVLWDV�

$OZL\DK��	�6KROLKLQ��&����������3HQJDUXK�,QFRPH�6PRRWKLQJ�7HUKDGDS�(DUQLQJ�
5HVSRQVH�SDGD�3HUXVDKDDQ�0DQXIDNWXU�\DQJ�/LVWLQJ�GL�%(,��-XUQDO�%LVQLV�
	�$NXQWDQVL�

$PHUWKD���,��6����������3HQJDUXK�5HWXUQ�2Q�$VVHW�3DGD�3UDNWLN�0DQDMHPHQ�/DED�
'HQJDQ�0RGHUDVL�&RUSRUDWH�*RYHUQDQFH��(�-XUQDO�$NXQWDQVL�8QLYHUVLWDV�
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$SULQD��'��1���	�.KDLUXQQLVD����������3HQJDUXK�8NXUDQ�3HUXVDKDDQ��3URILWDELOLWDV��
GDQ� .RPSHQVDVL� %RQXV� 7HUKDGDS� 0DQDMHPHQ� /DED� �6WXGL� .DVXV� SDGD�
3HUXVDKDDQ� 3HUGDJDQJDQ�� -DVD�� GDQ� ,QYHVWDVL� 6XE� 6HNWRU� 3HUGDJDQJDQ�
(FHUDQ� \DQJ� 7HUGDIWDU� GL� %XUVD� (IHN� ,QGRQHVLD� 7DKXQ� ������������ H�
3URFHHGLQJ�RI�0DQDJHPHQW��9RO����1R���

$UXP�� +�� 1��� 1D]DU�� 0�� 5��� 	� $PLQDK�� :�� �������� 3URILWDELOLWDV�� 8NXUDQ�
3HUXVDKDDQ��GDQ�1LODL�3HUXVDKDDQ�WHUKDGDS�3UDNWLN�3HUDWDDQ�/DED��-XUQDO�
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-XUQDO�$NXQWDQVL�8QLYHUVLWDV�8GD\DQD�

(QGULDWL��(���+LGD\DWL��1���	�-XQDLGL����������3HQJDUXK�3HUHQFDQDDQ�3DMDN�WHUKDGDS�
0DQDMHPHQ� /DED� 3DGD� 3HUXVDKDDQ� 1RQ� 0DQXIDNWXU� \DQJ� 7HUGDIWDU� GL�
%XUVD�(IHN�,QGRQHVLD��8QLYHUVLWDV�1HJHUL�0DODQJ�

)DWPDVDUL��6����������3HQJDUXK�3URILWDELOLWDV��GDQ�/HYHUDJH�WHUKDGDS�0DQDMHPHQ�
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*KR]DOL��,����������$SOLNDVL�$QDOLVLV�0XOWLYDULHWH�GHQJDQ�3URJUDP�,%0�6366����
�(GLVL�����&HWDNDQ�9,,,� 6HPDUDQJ��8QLYHUVLWDV�'LSRQHJRUR�

*XQD�� :�� ,��� 	� +HUDZDW\�� $�� �������� 3HQJDUXK� 0HNDQLVPH� *RRG� &RUSRUDWH�
*RYHUQDQFH�� ,QGHSHQGHQVL� $XGLWRU�� .XDOLWDV� $XGLW� GDQ� )DNWRU� /DLQQ\D�
7HUKDGDS�0DQDMHPHQ�/DED��-XUQDO�%LVQLV�GDQ�$NXQWDQVL��9RO����1R����

*XQDZDQ��,��.���'DUPDZDQ��1��$���	�3XUQDPDZDWL��,��*����������3HQJDUXK�8NXUDQ�
3HUXVDKDDQ�� 3URILWDELOLWDV� GDQ� /HYHUDJH� WHUKDGDS�0DQDMHPHQ� /DED� SDGD�
3HUXVDKDDQ�0DQXIDNWXU�\DQJ�7HUGDIWDU�GL�%XUVD�(IHN�,QGRQHVLD��%(,���(�
-RXUQDO�6��$N�8QLYHUVLWDV�3HQGLGLNDQ�*DQHVKD�
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+DUDKDS��6��6����������$QDOLVLV�.ULWLV�DWDV�/DSRUDQ�.HXDQJDQ� -DNDUWD��37��5DMD�
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+HUDZDWL�� 1XUXO��	�%DULGZDQ�� ��������0DQDMHPHQ� /DED� 3DGD� 3HUXVDKDDQ� \DQJ�
0HODQJJDU�3HUMDQMLDQ�8WDQJ��6LPSRVLXP�1DVLRQDO�$NXQWDQVL�;�0DNDVDU�

+HUQL��	�6XVDQWR��<��.����������3HQJDUXK�6WUXNWXU�.HSHPLOLNDQ�3XEOLN��3UDNWHN�
3HQJHORODDQ�3HUXVDKDDQ� -HQLV�,QGXVWUL��8NXUDQ�3HUXVDKDDQ��3URILWDELOLWDV��
GDQ� 5LVLNR� .HXDQJDQ� 7HUKDGDS� 7LQGDNDQ� 3HUDWDDQ� /DED� �6WXGL� (PSLULV�
3DGD� ,QGXVWUL� <DQJ� /LVWLQJ� GL� %XUVD� (IHN� -DNDUWD��� (NRQRPL� GDQ� %LVQLV�
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-DR���5���	�3DJDOXQJ��*����������&RUSRUDWH�*RYHUQDQFH��8NXUDQ�3HUXVDKDDQ��GDQ�
/HYHUDJH� WHUKDGDS� 0DQDMHPHQ� /DED� 3HUXVDKDDQ� 0DQXIDNWXU� ,QGRQHVLD��
-XUQDO�$NXQWDQVL�GDQ�$XGLWLQJ��9RO���1R���
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.XVXPDZDUGKDQL�� ,�� �������� 3HQJDUXK� &RUSRUDWH� *RYHUQDQFH�� 6WUXNWXU�
.HSHPLOLNDQ�� GDQ�8NXUDQ�3HUXVDKDDQ� WHUKDGDS�0DQDMHPHQ�/DED�� -XUQDO�
$NXQWDQVL�GDQ�6LVWHP�7HNQRORJL�,QIRUPDVL��������

0DKLVZDUL�� 5��� 	� 1XJURKR�� 3�� ,�� �������� 3HQJDUXK� 0HNDQLVPH� &RUSRUDWH�
*RYHUQDQFH��8NXUDQ�3HUXVDKDDQ�GDQ�/HYHUDJH�WHUKDGDS�0DQDMHPHQ�/DED�
GDQ�.LQHUMD�.HXDQJDQ��-XUQDO�(NRQRPL�GDQ�%LVQLV�������

0DUGL\DK�� $�� $�� �������� 3HQJDUXK� (DUQLQJV� 0DQDJHPHQW� 7HUKDGDS� .LQHUMD� ��
.,1(5-$��9ROXPH����1R����

0XQDZDUDK����������3HQJDUXK�(DUQLQJ�3RZHU��)LUP�6L]H��GDQ�/HYHUDJH�7HUKDGDS�
(DUQLQJ�0DQDJHPHQW�SDGD�3HUXVDKDDQ�6XE�6HNWRU�)RRG�DQG�%HYHUDJH�\DQJ�
7HUGDIWDU� GL� %XUVD� (IHN� ,QGRQHVLD� 7DKXQ� ����������� -XUQDO� 0XWLDUD�
$NXQWDQVL��9RO���1R����������

1HJDUD���$��*���	�6XSXWUD��,��'����������3HQJDUXK�3HUHQFDQDDQ�3DMDN�GDQ�%HEDQ�
3DMDN� 7DQJJXKDQ� 7HUKDGDS� 0DQDMHPHQ� /DED�� (�-XUQDO� $NXQWDQVL�
8QLYHUVLWDV�8GD\DQD�

3DWULFLD� �� 0�� '��� 5LFKDUG�� *�� 6��� 	� $P\�� 3�� 6�� �������� 'HWHFWLQJ� (DUQLQJV�
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3RKDQ��&��$����������0DQDMHPHQ�3HUSDMDNDQ� -DNDUWD��37��*UDPHGLD�3XVWDND�

5DKPDZDWL��6XSDUQR��<���	�4RPDUL\DK��1����������3HQJDUXK�$VLPHWUL�,QIRUPDVL�
7HUKDGDS� 3UDNWLN� 0DQDMHPHQ� /DED� SDGD� 3HUXVDKDDQ� 3HUEDQNDQ� 3XEOLN�
\DQJ�7HUGDIWDU�GL�%XUVD�(IHN�-DNDUWD��7KH�,QGRQHVLD�-RXUQDO�RI�$FFRXQWLQJ�
5HVHDUFK���9RO�����1R���

5HYLDQL�� '��� 	� 6XGDQWRNR�� '�� �������� 3HQJDUXK� 6WUXNWXU� .HSHPLOLNDQ�� 8NXUDQ�
3HUXVDKDDQ�� GDQ� &RUSRUDWH� *RYHUQDQFH� 7HUKDGDS� 0DQDMHPHQ� /DED��
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&RUSRUDWH� *RYHUQDQFH� WHUKDGDS� 0DQDMHPHQ� /DED�� -XUQDO� ,OPX� 	� 5LVHW�
$NXQWDQVL�9RO����1R����
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0RGDO� SDGD� 3HUXVDKDDQ� 3XEOLN� 6HNWRU� 0DQXIDNWXU�� -XUQDO� %LVQLV� GDQ�
$NXQWDQVL��9RO����1R���

6XEUDPDQ\DP��.��5���	�:LOG��-��-����������)LQDQFLDO�6WDWHPHQW�$QDO\VLV� -DNDUWD��
6DOHPED�(PSDW�

6XGDUPDGML�� $�� 0��� 	� 6XODUWR�� /�� �������� 3HQJDUXK� 8NXUDQ� 3HUXVDKDDQ��
3URILWDELOLWDV��OHYHUDJH��GDQ�7LSH�.HSHPLOLNDQ�3HUXVDKDDQ�7HUKDGDS�/XDV�
9ROXQWDU\� 'LVFORVXUH� /DSRUDQ� .HXDQJDQ� 7DKXQDQ�� 3URFHHGLQJ� 3(6$7��
9ROXPH���

6XOLVW\DQWR�� 6�� �������� 0DQDMHPHQ� /DED�� 7HRUL� GDQ� 0RGHO� (PSLULV� -DNDUWD��
*UDVLQGR�

6XPRPED��&��5���	�+XWRPR��<��6����������3HQJDUXK�%HEDQ�3DMDN�7DQJJXKDQ�GDQ�
3HUHQFDQDDQ�3DMDN�7HUKDGDS�0DQDMHPHQ�/DED��.,1(5-$�9ROXPH�����1R����
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7ULVQDZDWL��5���0DUGD\DQLQJUXP��	�.KRWLPDK��/����������'HWHUPLQDQ�0DQDMHPHQ�
/DED�$NUXDO�SDGD�,QGHNV�/4���GDQ�-,,�3HULRGH������������5LVHW�$NXQWDQVL�
GDQ�.HXDQJDQ�,QGRQHVLD�������

:HVWRQ��-��)���	�7KRPDV��(��&����������0DQDMHPHQ�.HXDQJDQ� -DNDUWD��(UODQJJD�

:LGL\RNR��+��&���	�+DGL��6����������3UHGLNVL�/DED�GHQJDQ�0HQJJXQDNDQ�,QIRUPDVL�
$UXV�.DV�GDQ�0DQDMHPHQ�/DED� �6WXGL�SDGD�3HUXVDKDDQ�1RQ�%DQN�\DQJ�
7HUGDIWDU�GL�%XUVD�(IHN�-DNDUWD�7DKXQ��������6,1(5*,�.DMLDQ�%LVQLV�GDQ�
0DQDMHPHQ�HGLVL�.KXVXV�RQ�)LQDQFH�

<XGLDVWXWL�� /�� 1��� 	� :LUDVHGDQD�� ,�� :�� �������� *RRG� &RUSRUDWH� *RYHUQDQFH�
0HPRGHUDVL� 3HQJDUXK� /HYHUDJH� 7HUKDGDS� 0DQDMHPHQ� /DED�� (�-XUQDO�
$NXQWDQVL�8QLYHUVLWDV�8GD\DQD��

<XVULDQWL�� 0DQRDUID�� 5��� 	� +XVDLQ�� 6�� 3�� �������� 3HQJDUXK� 3HUHQFDQDDQ� 3DMDN�
7HUKDGDS�0DQDMHPHQ�/DED�3DGD�3HUXVDKDDQ�0DQXIDNWXU�<DQJ�7HUGDIWDU�
'L�%XUVD�(IHN�,QGRQHVLD��%(,���6NULSVL�8QLYHUVLWDV�1HJHUL�*RURQWDOR�

=HSWLDQ�� $��� 	� 5RKPDQ�� $�� �������� $QDOLVLV� 3HQJDUXK� 3HQHUDSDQ� &RUSRUDWH�
*RYHUQDQFH�� 6WUXNWXU� .HSHPLOLNDQ�� GDQ� 8NXUDQ� 3HUXVDKDDQ� WHUKDGDS�
0DQDMHPHQ�/DED�SDGD�3HUEDQNDQ��'LSRQHJRUR�-RXUQDO�RI�$FFRXQWLQJ����
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=XKUL\D�� 6\DKLGDWXV�� 	�:DKLGDKZDWL�� �������� 3HUDWDDQ� /DED� GDQ� )DNWRU�)DNWRU�
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$NXQWDQVL�9RO���QR���


