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LAMPIRAN 1
Perhitungan Rate of Return (ROR}

1{Astra Agro Lestari 1,44 -4, 98%

21Aneka Tambang 1,73 -9,81%

3| Astra Internasional . 0,00 -2.50%

4|Astra Odopart 1.825 0,05 -32,87%

5{Bahtera Adimina Samudra 600 1,00 -49 83%

6|Bank Central Asia 1675 0,06 -11,94%

7|Bank Negara Indonesia a5 0,00 -5,26%

8|Bank Danamon 60 0,00 366,67%

9] Bukit Sentul 170 0,00 -26,47%
10i{Bimantara Citra 775 0,01 83.87%
11|Bank Niaga 70 0,00 -14,29%
12| Bank Intermnmasional Indonesia 40 0,00 -37.50%
13|Bank Bali 70 0,00 -42,868%
14| Bumi Resources 170 0,00 -79,59%
15|Bank Universal 45 0,00 -55,56%
16|Citra Marga Nusaphala 310 475 0,00 -34,74%
17| Fajar Surya Wisesa 490 360 0,00 36,11%
18[Gudang Garam 8.650 | 13.000 347 -33,43%
19|Gajah Tunggal 135 360 0,00 £2,50%
20|Hanjaya Mandala Sampoema 3.200 1 14.900 0,78 -78,62%
21lindomobil Sukses Intemasional 650 | 1325 0,00 -50,94%
22l internasional Nickel Indonesia 5.000| 7.850 0,00 -36,31%
23]indofood Sukses Makmur 625 775 4,00 -18,84%
241indah Kiat Pulp & Paper 315 825 0,00 -61,82%
25| Indocement Tunggal Prakasa 700] 1.600 0,00 -56,25%
26} indonesian Sattelite Corporation 94501 9.000 594 507%
271Jakaria Setiabudi Intemasional 1.300| 1.500 0,00 -13,33%
28]Kalbe Farma 225 310 0,00 -27,42%
29|Bank Lippo 30 58 0,00 -45,45%
30[Medco Energi intemasional 15001 1.000 7,33 50,73%
31{Makindo 2975 3.925 0,01 -24,20%
32{Muilialand 1.000 925 0,00 8,11%
33|Matahari Putra Prima 435 500 0,00 -13,00%
34|Bank Pan Indonesia 60 170 0,00 -64.71%
35]Polyzindo Eka Perkasa 25 225 0,00 -83,89%
26 |Ramayana Lestari Sentosa 26751 5.250 4,00 -43 97%
37|Bentoel Internasional Investama 140 500 0,00 -72,00%
38Sari Husada 8250 | 4.500 0,00 105,56%
39]|Semen Gresik 55001 5.800 487 -5,00%
40|Texmaco Jaya 800 200 11,73 -281%
41|Tamhang Timah 430] 1.375 0,00 -68,73%
42| Telekomunikasi Indonesia 3200] 2.050 6,59 56,42%
43{Texmaco Perkasa Engineering 2400 | 2.975 0,00 -19,33%
44iTempo Scan Pacific 3280 3.075 12,31 6.09%
45|Unilever Indonesia 16.350 § 12.500 2,14 30,82%




LAMPIRAN 2
Parhitungan Retum on Investment (ROI)

000,000

1]Astra Agro Lestari Rp 61.812.000.000 | Rp 2.412. 0,026
2|Aneka Tambang Rp 353.155.000.000 | Rp 2.555.511.000.000 | 0,140
3|Astra Intemasional Rp 844 511.000.000 | Rp 26.573.546.000.000 | 0,032
4| Astra Otopart Rp 255.672.000.000 | Rp 1.767.868.000.000 | 0,145
5] Bahtera Adimina Samudra Rp 34.383.000.000 { Rp 514.321.000.000 | 0,067
6|Bank Central Asia Rp 3.119.291.000.000 { Rp  103.206.297.000.000 | 0,030
7|Bank Negara Indonesia Rp 1,756.170.000.000 | Rp  129.053.1 50.000.000 ] 0,014
B} Bank Danamon Rp 722 500.000.000 | Rp 52.680.346.000,000 | 0,014
9| Bukit Sentul Rp 1.631.000.000 | Rp 2.215.664.000.000 | 0,001
10]Bimantara Citra Rp 341.664.000.000 | Rp 3.755.068.000.000 { 0,091
11} Bank Niaga Rp 203.303.000.000 | Rp  22.965.693.000.000 | 0,008
12}Bank Intemasional Indonesia Rp  {4.130.540.000.000)] Rp 30.754.466.000.000 | (0,134}
13]|Bank Bali Rp 223.396.000.000 | Rp 13.001.598.000,000 | 0,017
14]Bumi Resources Rp 67.158.000.000 | Rp 3.560.105.000.000 | 0,019
15Bank Universal Rp (1.259.177.000.000) Rp 11.114.391.000.000 | (0,113)
16|Citra Marga Nusaphaia Rp (406.436.000.000)] Rp 1.327.564.000.000 1 (0,306)
17|Fajar Surya Wisesa Rp  182.245000.000 | Rp 2.821.062.000.000 | 0,065
18|Gudang Garam Rp 2.087.361.000.000 | Rp 13.448.124 000,000 | 0,155
18}Gajab Tunggal Rp ({1.234.185.000.000)| Rp 15.130.837.000.000 | {0,082)
20|Hanjaya Mandala Sampoerna Rp 955.413.000.000 | Rp 9.470.540.000.000 | 0,101
21]|Indomabil Sukses Internasional Rp {51.418.000.000}] Rp 2.575.125.000.000 | (0,020)
221Intemasional Nickel indonesia Rp 96.356.000.000 { Rp 12.795.619.000.000 { 0,008
23lindofood Sukses Malkmur Rp 746.330.000.000 | Rp 12.979.102.000.000 | 0,058
24| Iindah Kiat Pulp & Paper Rp (1.896.867.000.000)] Rp 58 275.211.000.000 | {0,033)
25|Indocement Tunggal Prakasa Rp (63.129.000.000); Rp 14.830.019.000.000 | {0,005)
26]Indonesian Sattelite Corporation Rp 1.452.795.000.000 | Rp 22.348.700.000.000 | 0,065
27|Jakarta Setiabudi Internasional Rp £121.503.000.000}] Rp 1.713.075.000.000 | (0,071}
28}Kalbe Farma Rp 32.665.000.000 { Rp 1.877.316.000.000 | 0017
29|Bank Lippo Rp 270.568.000.000 | Rp 23.810.985.000.000 1 0,011
30]|Medco Energi intemasional Rp 704.519.000.000 | Rp £.358.837.000.000{ 0,131
31 |Makindo Rp 37.907.000.000 | Rp 913.372.000.000 | D042
32 jMulialand Rp {191.242,000.000)| Rp 2.666.959.000.000 | (0.072)
33|Matahari Putra Prima Rp 101.295.000.000 | Rp 2.732.434.000000 § 0,037
34 |Bank Pan Indonesia Rp 2.207.000.000 | Rp 23.589.175.000.000 [ 0,000
35|Polysindo Eka Perkasa Rp 311.707.000.000 | Rp 9,5568.644.000.000 1] 0,033
36 |Ramayana | estar Sentosa Rp 320.077.000.000 | Rp 2.232.014.000.000 1 0,143
371Bentoel Intemasional Investama Rp 236.556.000.000 | Rp 2.001.056.000.000 | 0,118
38{3Sar Husada Rp 224,766.000.000 | Rp 766.532.000.000 | 0282
39|Semen Gresik Rp 317.467.000.000 | Rp 8.763.075.000000 | 0,036
40| Texmaco Jaya Rp (255.464.000.000)| Rp 1.160.862.000.000 | (0,220}
41| Tambang Timah Rp 36.775.000.000 | Rp 1.921.851.000000{ 0,019
42 Telekomunikasi indonesia Rp 4.250.110.000.000 | Rp 32.470.280.000.000 ¢ 0,131
43| Texmaco Perkasa Engineering Rp {851.854.000.000}{ Rp 4.428.689.000.000 | (0,192)
44|Tempo Scan Pacific Rp 316.927.000.000 { Rp 1.663.925.000.000 | 0,150
45]{Unilever Indonesia Rp B56.944.000.000 | Rp 2.682.025.000.000 | 0,331




LAMPIRAN 3
Perhitungan Return on Equity (ROE)

..

0.000

1]Astra Agro Lestarni .818.000. 050,951, 0,059
2|Aneka Tambang 358.155.000.000 1,919.725.000.000 0187
3]Astra Intemasional 844.511.000.000 | Rp  2.566.826.000.000 0,329
4]Astra Otopart 255.672.000.000 | Rp 8§29.410.000.000 0,308
5|Bahtera Adimina Samudra 34.383.000.000 | Rp 264 514.000.000 0,130
6| Bank Central Asia Rp 3119.201.000.000 | Rp  9.773.242.000.000 0,319
7iBank Negara Indonesia Rp 1.756.170.000.000 § Rp  6.797.397.000.000 0,258
8} Bank Danamon Rp 722.900.000000 [ Rp  4.170.584.000.000 0,173
9] Bukit Sentul Rp 1.631.000.000 J Rp  1.474.594.000.000 0,001
10] Bimantara Citra Rp 341664.000.000 | Rp  1.369.658.000.000 0,249
11|Bank Niaga Rp 203303000000 { Rp  1.216.782.000.000 0,167
12{Bank internasional Indonesia Rp (4.130.540.000.000)] Rp  {2.199.111.000.000) 1,878
13| Bank Bali Rp 223.396.000.000 | Rp 513.944.000.000 0,435
14| Bumi Resources Rp 67.158.000.000 { Rp 468.908.000.000 0,143
15]Bank Universal Rp (1.259.177.000.000)] Rp (971.050.000.000) 1,297
16[Citra Marga Nusaphaia Rp {(406.436.000.000)] Rp 374.040.000.000 {1,087)
17{Fajar Surya Wisesa Rp 182.245.000.000 | Rp 836.461.000.000 0,213
18 Gudang Garam Rp 2.087.361.000.000 | Rp 8.198.192.000.000 0,255
19]Gajah Tunggal Rp ({1.234185.000.000)] Rp  (3.392.543.000.000} 0,364
20]Hanjaya Mandala Sampoema Rp 0955.413.000000 | Rp  4.161.567.000.000 0,230
21]indomobil Sukses Intemasional Rp (51.418.000.000)f Rp {636.682.000.000| 0,081
22]internasional Nickel Indonesia Rp 96.356.000.000 | Rp  7.648.534.000.000 0,013
23}Indofood Sukses Makmur Rp 746.330.000.000 | Rp  3.561.581.000.000 0,210
24}indah Kiat Pulp & Paper Rp (1.896.867.000.000)f Rp 22.814.916.000.000 { (0.083)
251indocemant Tunggal Prakasa Rp {63.129.000.000){ Rp 2.763.088.000.000 (0,023)
26]Indonesian Sattelite Corporation Rp 1.452.795.000.000 | Rp 10.739.703.000.000 0,135
27]Jakarta Setiabudi Intemasional Rp (121.503.000.000}] Rp {609.205.000.000) 0,199
28{Kalbe Farma Rp 32.665.000.000 | Rp 220.774.000.000 0,148
29|Bank Lippo Rp 270,568.000.000 | Rp  2.796.152.000.000 0,097
30|Medco Energi Internasional Rp 704,519.000.000 { Rp  4.330.768.000.000 0,163
31|Makindo Rp 37.907.000.000 | Rp 779.122.000.000 0,049
32|Mulialand Rp {191.242,000.000} Rp {173.198.000.000) 1,104
33 Matahari Putra Prima Rp 101.295.000.000 | Rp 1.709.743.000.000 0,059
34|Bank Pan Indonesia Rp 2207000000 | Rp  3.482.171.000.000 0,001
35{Polysindo Eka Perkasa Rp 311.707.000.000 | Rp  (8.126.575.000.000)| (0,038)
36|Ramayana | estari Sentosa Rp 320.077.000.000 | Rp 1.175.302.000.000 0,272
37|Benoel Internasional Invesiama Rp 236.556.000.000 | Rp 996.443.000.000 0,237
381Sari Husada Rp 224.766.000.000 | Rp 679.8949.000.000 0,331
39|Semen Gresik Rp 317.467.000.000 | Rp  3.161.614.000.000 0,100
40| Texmaco Jaya Rp (255.464.000.000)| Rp (626.609.000.000)] 0,408
41} Tambang Timah Rp 36.775.000.000 | Rp 1.492.816.000.000 0,025
42| Telekomunikasi Indonesia Rp 4.250.110.000.000 [ Rp  9.323.575.000.000 0,456
43iTexmaco Perkasa Engineen'ng Rp {851.854.000.000)] Rp  (1.031.035.000.00C0) 0,826
44| Tempo Scan Pacific Rp 316.927.000.000 | Rp 1.270.581.000.000 0,249
45]Unilever Indonesia Rp 886.944.000.000 | Rp 1.728.199.000.000 0,513




LAMPIRAN 4
Nilai Operating Cashfiow (OCF)

e

1LAstra Agro Lestari Rp 405.210.000.000
2]Aneka Tambang Rp 385.512.910.000
3]Astra Intemasional Rp 3.399.210.000.000
4| Astra Otopart Rp 116.792.962.821
5[Bahiera Adimina Samudra Rp 40.911.012.000
6]Bank Central Asia Rp 463.585.882.000
7{Bank Negara Indonesia Rp 191.141.000.000
§|Bank Danamon Rp 3.497.847.000.000
g|Bukit Sentul Rp 1.909.621.33¢
10]Birnantara Citra Rp 110.216.000.000
11]Bank Niaga Rp (392.551.955.000}
12]Bank Intemasional indonesia Rp 3.027.959.000.000
13|Bank Bali Rp 2.697.754.197.734
14|Bumi Resources Rp 639.679.685.656
15|Bank Universal Rp (4.520.821.000.000)
16|Citra Marga Nusaphala Rp 170.491.542.824
47 {Fajar Surya Wisesa Rp 220.700.023.881
18|Gudang Garam Rp 551.144.000.000
19|Gajah Tunggal Rp 804 003 410.000
20{Hanjaya Mandala Sampoema Rp 496.105.000.000
21|{indomobil Sukses interasional Rp {54.420.930.141)
22|Intemasional Nickel Indonesia Rp 1.458_402 400,000
23|Indofood Sukses Makmur Rp 1.194.561.086.987
24|Indah Kiat Pulp & Paper Rp 1.401.910.307.000
25|Indocement Tunggal Prakasa Rp £518.442 964 613
26|Indonesian Sattelite Corporation Rp 1.553.685.000.000
27}Jakarta Setiabudi Internasional Rp 209.439.954 560
28|Kalbe Farma Rp 168.946.068.605
29|Bank Lippo Rp (257_.562.948.000)
30|Medco Energi Intemasional Rp 1.269.319.796.000
31|Makindo Rp (6.008.851.310)
32jMulialand Rp 209.043.531.184
33 Matahari Putra Prima Rp 292, 796.0600.000
34|Bank Pan indonesia Rp 000.782.000.000
35| Polysindo Eka Perkasa Rp {136.403.020.057)
36| Ramayana Lestari Sentosa Rp 403.393.000.000
37| Bentoel intemasional investama Rp 133.918.184 669
38]Sari Husada Rp 233.696.000.000
39|Semen Gresik Rp 782 _709.589.000
40| Texmaco Jaya Rp 63.615.5565.041
41| Tambang Timah Rp 195.276.000.000
42| Telekomunikasi Indonesia Rp 7.012.589.000.000
43| Texmaco Perkasa Engineering Rp (61.981.177 .406)
44{Tempo Scan Pacific Rp 338.103.456.618
48] Unilever Indonesia Rp 1.122 152 .000.000




000'0 joo0'c J2ze'0 | 8Lb0 000'000'895 022 ay | 000°000'LOY 95 ¥ | 000'000°696 BZE dd | - du | 000'szg oSk ¥ers  dd NEd 1|62
0000 000'0 £0g'0 169'0 000'000°5992E dy | 000°000° 18252 dyd | 000°000°G¥8 L0 dd [ ooo 000 288'0¢0's  dd |- dd Selez
fooc'ol [oso'a  |(ooo's} |ooo'e  |(000000°¢0§ 1ZH) dy | 000'000'504'5¥1 dy | 000°000°'20¢ P2 dy [ co0'000'cL 662 L dd | 60¥ 92406508, dy ldsriiz
1¥0'0 6900 8190 1ZE0 000000 B2 28V 1 dx | 000°000°255°589  dd | 000°000°2prati'z 9 | 000°000°26F'e58'S  OY | 000°000°S8YZ0¥ dy 1vsi|ez
9£0'0 10'0 ¢sc’'o | sob0  |(0000D0'6ZLED) dy [(000°000°0Z6 Z%) dy {{oo0 000’ 6r0'20 1) dy | 000 000 €68 9cke  du | Z06°L12'821°L18 dy dINI|&Z
SI¥'Z §s2'c wraTeczo [loto0n0 ieso6es) oM [(000°000Z:2Z89)  dx {O00'000'6ELESSZ) 9 | 000'000'805TTL dy | oooesz zirpsee O DINI|¥Z
sk SPZ0 $85'0 | S0 000'000° 08¢ SbL du 000 000010088 dM | 000'DO0'OPEQLZ’L  dd | O00'00UBSECOSZ  dH | 9C6'TO00SL LS dy sanits2
zeo'o 900 z69'0 | 0g'a 000'000'95¢' 96 dy | 000 000'266'ZF dy | 0o0'000°20€'6E 1 dw Y000 000°SPE'QLOY  dM | 000000091 284 dy QONI[ZE
{oos'0) |cezo |evimy |sere  |looooooivie) dy ¥ 000 000'20¥ 52 dyj | 000'000'088'€Z dy | 000’000 200°c98 dy | 986'Z59°£5L 622 oy svyill| 12
0000 000'0 lE¥'o | 6950 000’000V SS6 &y | 000°000°cL0coZ s o | 000'000°'gskBlZZ A | 000'000'0B200P'Z  OM |- i ¥ dsiH|oz
891'0 91Z'0 0iL'0 | og2'o (000000 SR LYEZ 1) dul |(D00 00059 695)  d |(000'000°8€8°€08))  du | 000°000TP 968’y dY | 000'Z¢9'845'260°) dy Lrolél
cor' s 100'2 6690 Log'o 000000°19¢°280'2  du | 000000’ MEL 6B dy [ 000D00'Z60S86T  dM | 060°000°00% LG dy | 000°000°S0}'P2E dy Wyoo|sl
1i0'0 40 699'0 Leg'0 000°000°5¥Z 28+ dy | 000000262706 dy | 000'000'S¥5 222 dy |'000'000'0L¥ 2L dd | 82z 102 8SPSEL dy ANSYH| 2
000'0 000'0 ¥28'0 LT YD) (000°000°95V 90F) dy (000000 9L¥ 85) du Ho00' 000268 #99) dx | o0 000 £89°€9L dy | - dy dNWDY9Y
000'0 000°0 B¥6'0 | Z60'0 (000'000°22165Z 1 dd [(000°000 2¥E'69) dy [(ooo'oo0 v2s eZe)  dy |- dd | 00070007 Z9R°EEY L  dd INNg|$)
£00'0 100'0 Z€9'0 | BOED 006'000'85 128 dy | 000000 #8168 dy | 000000 ZHE 904 dy [ 000'000°622069'L  On | 0GZ'180'86¥ L dy iwnajel
000'0 000'0 998’0 | #20'0 000000’ 96E €22 du '} 000'000°258'L du | ooo'o00°g¥Z 1T dy |- dy | zes9ze9zze8l)  dd INE|E 1
000'0 000'0 ¥zl llivZ0) [(000000°0PS 0ELP)  OM | 000°'000'E61 208 dy flonoooo 2veezee) o |- dd [ 600000 pev'262'c oo iiNg|z1
000'0 000’0 ze'z [z’ 000°000'€0E €02 dy [(osoo00R16'sZL) oM | 000000588 L2 dyt- dy | 000°000°£8Z 122 dy wong|Ll
050'0 2400 2890 Bre'o 000" 000 ¥30° LPE du | 000'0002pr 281 dx | 0000007901 ¥2Z5 da [ 000000 eSS ¥20° L dd | 0000002206 dy a0l
{zes'oy |oi8'0 | |91z 000°000'1£9'4 dy Y{o00'000'Z£6°2) dy [(060°000'L¥EL) ax'To00 000 61088 O | £25'€08 690°E} dx Tevels
000'0 000'0 g66'0 | zvo'o 000000006224 dy | o00'000'88' 1€ dy | 000'000'09% $5L oy | - dM | 0000007281 02F NWas|s
000'0 000’0 000'L | 0000 000°000°0L1°952° L du | 000'000'S8 dy | 000°000°062°952°L  d¥ |- du 000’000 P20B20° L1 INgg|L
00070 000'0 2860 | 2100 000000’ 1BZ6LE'E O | 000000 ¥PL8E dy | 000'000°5c0°86L'E O |- dy | ooo000 0202028 A vosalg
2110 191'0 oof0 | 000 000" 00028 ¢ du | 000 000°80L ¥L dy | 600'000°L60°6F oy | 000°000°9668'LL1 dy | 000'8bL'0.9'6Z L] sovdls
690'0 coL'o ci9'0 | sz¢'o 000°000°2L9°652 dy | oco'o00 8D EZ) dx | 0000007024 BLE dy | 000'000°LBS'29E dy | 90c'6RY'TET e dy oinv|e
£ro'o 660'0 13 4] §95'0 000'000° LLS ¥FY au 1 600'000°815°560° 1 dw | 000'000'6Z00FEL  dx | 000'000°SZZ 899°LL B | 000'000°9FF 6SL L dd vl
690°0 460'0 Lo | es8Z'o 000°000°55} 9%€ dy 1 000000 €69°5r1 dy | 060°000°'979'S0G o | 000000 vLZ 961 de | 000'€S. L6681 dy WLNY|Z
20L'0 081'0 6950 IEY'0 000 000618719 dx | 000 000 2E9 OF dy | 000'000°159°801 dy | 000°000'¥5S 868 dM | 000'000°6E9 191 dy ev|t
{p)) Bueny ehejq uebunyysed

& NYidNY




0000 0000 50L0 | §62°0 000 000" ¥#6 988 dy | 000 000°208° 128 dy [ coo'000 98295t du | 000'DOD'BOBEEL do |- dd HANN| ST
008'0 0000 c12'0 | S840 000'000° L26'91E dd | 0007000 12422 <y | 0007000 2¥0'68¢ dd | 000°000'808°C1 dy | - dy 2ds Py
£90'0 £00°0 00l 0£0'C- (000 00D 758 1S8) dy | 0007000084 ¥ & [(000'000¥2H 228) dy [ coo'oo0'seliGez Oy | 261001 L1699 du NAdL|er
1200 ZLL'o 6680 | POE0 OO OBo DL 0oz da | 000000 BL) LEVE . dd | 000'000°68Z 2890  dY | 000°D00'8PO'9ES LI dY | 000'000'ZF9'6ZE"E dy WA1L|Zy
000'0 0000 opc'o | #S9°0 D00 000'GLL 9F du | ooo 000 28569 dy [ 000°000°Z81 904 o | 000'000" 15195 dy |- dy SINTH £
¥zZo'o 8200 198°0 6EL'0 (000" 000 F9Y 662) dy [(000°000'C2S’ 1Y) dy |(000°000°L82 9EZ) dd | 000°000 880 ZOY dy 1 892'85) L LLEH dy vralloy
LX) Z0Z'0 o | eez'o 000'000'20¥°L 1€ dy | 000'000'#€0'562) dy | 000°000° LOG bF do | 000'000°e8Y ZIST  dY | 000'9Z0'BEL 61K dy HOWS|6E
000'0 0000 60L°0 1620 000'000°99L ¥ dy | 000°000'60¥° 26 ey | 000000°GL L LLE dy | 000'000°9ELZL oo | - dy vaHS|gt
£Z1'0 44X €980 | €10 000' 000955 9E2 dy | 000000229 L¢ d | 000°000°820' 422 oy | 000’000 288 J2¢ dy | P5204°0.L'8F [+ vEWY|LE
0000 000'Q 6920 YA ] 000" 000' £L0°02E o | 000°000° 226'56 dy | 000°000°PS0'94¥ dy | 000°000°846'6Z2 dy | - dy B B
#05°0 g15'0 1660 | EIY0 000° 000 204 °L T dy | 000'000°ZEL 64 dy | 000000 GE¥ IES dy | 000'000°908°500 du | o¥Z'¥61 960 FLE dy Alod|se
000'0 000'0 {120'0 | €280 0007000 20Z'Z dd § 000°000° ¥85'92 dy | 000000 16282 dy |- dy | oo0000'0i57026' dd NENd]bE
000°0 0000 o6¥'0 | 0IS0 000°000'682° 101 du | 000°000°Z95 G0N dy | 000'000°L58'902 dy | 0000007220 19 dy | - dy vddW|ee
zZoL'o ¥56°0 520"t Hszo'0)  [{000'000Z¥T'16M) dy | cooo00's22'€L ay [(000°000°196° LL1) do | 000'000°8259C1 4y | SIT 60V yEL 8 aNIW|Ze
000’0 0000 £I8'0 I80'0 0007000 £06'LE dy | 000'000" 109°E dy | 000000205 1P dd | 000°000°L89 dy | - bela)! 1) (33
1200 1900 gcro | 950 000 000'615 704 dy | 000000 08F'016 dx [ ooo'000°626 %18t O | 000'000°9CL 8EC dy | 000°GGE LIS PL 203N |oe
e e aET i aay MR e e G AR _ s o B R |
(p)) Bueny eseng vefiunyuled

{umniuey ) g NHIJINY




LAMPIRAN &
Perhitungan biaya modal sendiri (Ke)

1|Astra Agre Lestari 1,440 24,420 (23,420)] 0,074 (0,291)
2|Aneka Tambang 11,730 32,260 {31,260)| 0,209 2,395
3| Astra Intemasicnal 0,000 0,000 1,000 0,053 0,053
4|Astra Qdopart 0,050 0,120 08101 0,214 0,223
5|Bantera Adimina Samudra 1,000 14,420 (13.420)] 0,133 {0,784)
6|Bank Central Asia 0,060 0,080 0920| 0119 0,169
7|Bank Negara Indonesia 0,000 0,000 1,000 | 0,099 0,095
g|Bank Danamon 0,000 0,000 1,000 0,114 0,114
DjBukit Sentul 0,000 0,000 1,000 | (0,008) {0,008)
10{Bimantara Citra 0,010 0,060 0,940 § 0,136 0,138
11| Bank Niaga 0,000 0,000 1,000 | 0,035 0,035
12| Bank intemasional Indonesia 0,000 0,000 1,000 | (0,001) (0,001)
13|Bank Bali 0,000 0,000 1,000 | 0,105 0,105
14| Bumi Resources 0,000 0,000 1,000 | 0,005 0,005
15|Bank Universal 0,000 0,000 1,000 § 0,008 0,008
16| Citra Marga Nusaphala 0,000 0,000 1,000 | (0,208) {0,208)
17| Fajar Surya Wisesa 0,000 0,000 1,000] 0,085 0,085
18| Gudang Garam 3,470 27,650 (26.650)§ 0,379 (6,637)
19]Gajah Tunggal 0,000 0,000 1,000 | (0,021) (0,021}
20|Hanjaya Mandaia Sampoema 0,780 11,780 (10,780)] C.166 (1,008)
21 |indomobil Sukses Intermasional 0,000 0,000 1,000 { (0,147} (0,147)
22 lintemasional Nickel indonesia 0,000 0,000 1,000 | 0,034 0,034
231 Indofood Sukses Makmur 4,000 30,670 (28,670)] 0,108 0,787
24]indah Kiat Pulp & Paper 0,000 0,000 1,000 { {0,003) {0,003)
25|indocement Tunggal Prakasa 0,000 0,000 1,000 | 0,022 0,022
26{indonasian Sattelite Corporation 5,940 40,000 {39,000)f 0,142 0,388
27 | Jakaria Setiabudi Internasional 0,000 0,000 1,000 | (0,198) {0,198)
28lKalbe Farma 0,000 0,000 1,000 | 0,016 0,016
29|Bank Lippo 0,000 0,000 1,000 | 0,066 0,066
30|Medco Energi Intemasional 7,330 49,090 {48,000)1 0,529 (18,133)
31|Makindo 0,010 0,720 0,280 | 0,066 0,029
32 |Mulialand 0,000 0,000 1,000 | (0,031) {0,031}
33{Matahari Putra Prima 0,000 0,000 1,000 ] 0,043 0,043
34[Bank Pan Indonesia 0,000 0,000 1,000 | 0,007 0,007
35|Polysindo Eka Perkasa 0,000 0,000 1,000 1 0,025 0,025
25{Ramayana Lestari Sentosa 4 000 44,000 (43,000 0,228 (5,784)
A7|Bentoel Intemasional Investama 0,000 0,000 1000 | 0217 0,217
38|5ar Husada 0,000 0,000 1,000 | 1,079 1,079
39| Semen Gresik 4,870 50,000 (49,000){ 0,106 (0.336)
40| Texmaco Jaya 11,730 0,000 1,000 | {0,124) 11,608
41} Tambang Timah 0,000 0,000 1,000 0,054 0,054
421 Telekomunikasi Indonesia 6,590 50,000 49.000) 0,181 (2,267)
43] Texmaco Perkasa Engineering 0,000 0,000 1,000 | (0,105) {0,105)
44\ Tempo Scan Pacific 12,310 56,800 (55,800)| 0513 (16,290)
45| Unilever Indonesia 2,140 30,110 29,110)] 0861 | (22,929
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LAMPIRAN 10
Perhitungan biaya modal rata-rata tertimbang (c”)

(0.071

1 |Astra Agro Lestari 0,102 {0,291) 55,79% 44 21%
2 |Aneka Tembang 0,069 2,388 24, 70% 75,30% 1,823
3 |Astra intemasional 0,043 0,053 90,34% 9,66% 0,044
4 |Astra Otopart 0,069 0,223 53,08% 46,92% 0,142
5 |Bahtera Adimina Samudra 0,117 {0,784} 48.57% 51 43% (0,345)
6 |Bank Ceniral Asia 0,000 0,169 90,53% 0.47% 0,016
7 |Bank Negara Indonesia 0,000 0,099 94 73% 827% 0,005
8 |Bank Danamon 0,000 0,114 92 08% 7.92% 0,009
9 |Bukit Sentul (0,992)|  (0,008) 33,38% €6,62% (0,336}
10 |[Bimantara Citra 0,050 0,138 63,53% 36,47% 0,082
11 |Bank Niaga 0,000 0,035 24 70% 5,30% 0,002
12 |Bank internasional indonesia (0,000 {0,001) 107,15% -7,15% 0,000
43 |Bank Bali 0,000 0,105 96,05% 3,95% 0,004
14 |Bumi Resources 0,001 0,005 86,83% 13,17% 0,001
15 |Bank Universal 0,000 0,008 108, 74% -8,74% {0,001)
16 |Citra Marga Nusaphala 0,000 (0,208) 71,83% 28,17% {0,059)
17 [Fajar Surya Wisesa 0,077 0,085 70,35% 29,65% 0,079
18 |Gudang Garam 1,403 (6,637) 39,04% 60,96% (3,498)
19 lGajah Tunggal 0,166 {0,021) 122,42%| -22.42% 0,208
20 {Hanjaya Mandala Sampoema 0,000 (1,008 56,06% 43,04% (0,443)
21 [Indomobil Sukses Intemasional (0,5000]  (0,147) 124 72%) -24.72% {0,588)
22 {intemasional Nickel Indonesia 0,032 0,034 40,23% 59,77% 0,034
23 |Indofood Sukses Makmur 0,143 0,787 72 .56% 27 44% 0,320
24 |indah Kiat Puip & Paper 2,415 (0,003) 60,85% 39,15% 1,469
25 jindocement Tunggal Prakasa 0,036 0,022 76.84% 23,16% 0,033
26 |Indonesian Sattelite Corporation 0,047 0,388 51,94%| 48,06% 0,211
27 Jakarta Setiabudi Internasional (0,300 (0,198) 135,56%f -35,56% {0,337)
28 |Kalbe Farma 0,000 0016 88,24% 14,76% 0,002
29 |Bank Lippo 0,000 0,066 88,26% 1,74% 0,008
30 [Medco Energi intemnasional 0,027 | (18,133) 19,19% 80,81% {14.649)
31 |Makindo 0,000 0,029 14,70% 85,30% 0,024
32 |Mulialand 0,702 (0,031) 106, 54% -£5,54% 0,750
33 IMatahari Putra Prima 0,000 0,043 36,62% 63,38% 0,027
34 {Bank Pan indonesia 0,000 0,007 85,24% 14.76% 0,001
35 |Polysindo Eka Perkasa 0,304 0,025 185,02%| -85,02% 0,541
36 |[Ramayana Lestan Senlosa 0,000 (5,784) 47 .34% 52,66% {3,046}
37 |Bentoel Internasional Investama 0,123 0,217 50,18% 49 82% 0,170
38 |Sarni Husada 0,000 1,079 i4,64% 85,36% 0,921
39 |Semen Gresik 0,144 {0,336) 63,92% 36,08% {0,029)
40 |Texmaco Jaya 0,024 11,606 153,98%{ -5398% (6,228)
41 |Tambang Timah 0,000 0,054 22.33% 71,.67% 0,042
42 |Telekomunikasi Indonesia 0,0M (2,267) 71,29% 28 71% (0,600}
43 1Texmaco Perkasa Engineering 0,065 {0,105) 123,28%| -23.28% 0,104
44 |Tempo Scan Pacific 0,000 | (16,290) 23.64% 76,36% (12,439)
45 |Unilever Indonesia 0,000 | (22,924) 35,56% 64,44% {14,774
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LAMPIRAN 12

Analisa Regresi Linear Berganda

Variables Entered/Removed
Variables Variables
Model Entered Removed Method
1 EVA, OCE,
ROE, ROl . | Enter

a. All requested variables entered.
b. Dependent Variable; ROR

Model Summary

Model

R

Adjusted Std. Ervor of
R Square | R Square | the Estimate

1

A425°

180 ,098 675200

a. Predictors: {Constant), EVA, OCF, ROE, ROI

ANOVAP
Sum of
Model Squares df Mean Square F 5ig.
1 Regression 4,009 4 1,002 2,199 0862
Residual 18,236 40 ,456
Tatal 22 246 44
a. Predictors: (Constant), EVA, OCF, ROE, ROI
b. Dependent Variable: ROR
Coefficients
Unstandardized Standardized
Coefficients Coefficients
Mode) B Std. Error Beta t Sig. |
1 {Constant) -.264 129 2,047 ,047
ROl 100 913 ,114 767 448
ROE 2,733E-02 248 018 ,110 913
OCF 1,548E-13 ,000 334 2,295 027
EVA 7.429E-15 000 155 1,044 ,303

a. Dependent Variable: ROR




