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%DVHG�RQ�WKH�UHVHDUFK�UHVXOW��WKH�FRQFOXVLRQ�FDQ�EH�GUDZQ�WR�DQVZHU�WKH�SUREOHP�

LGHQWLILFDWLRQ��,W�LV�VWDWHG�LQ�WKH�IROORZLQJ�VWDWHPHQW��

�� 7KH� FULWHULD� WKDW� DUH� XVHG� IRU� VHOHFWLQJ� VXSSOLHU� LQ� 3*�0DGXNLVPR� DUH� 3ULFH��

6SHFLILFDWLRQ��'HOLYHU\�� DQG�3DUWQHUVKLS�&UHGLELOLW\��7KH� VXE�FULWHULD� IRU�SULFH� DUH�

EUDQG�	�GLVWULEXWRU�RIILFLDO�OHWWHU��7KH�VXE�FULWHULD�IRU�6SHFLILFDWLRQ�DUH�FDSDFLW\�RI�

SXPS�� W\SH� RI� SXPS�� DQG� PDWHULDO� RI� SXPS�� 7KH� VXE� FULWHULD� IRU� GHOLYHU\� DUH�

SXQFWXDOLW\� DQG� H[DFW� DPRXQW�� 7KH� VXE�FULWHULD� IRU� SDUWQHUVKLS� FUHGLELOLW\� DUH�

UHIHUHQFHV��WUDFN�UHFRUG��DQG�GLVWULEXWRU�RIILFLDO�OHWWHU��

�� 7KH�EHVW�DOWHUQDWLYHV�RU�VXSSOLHU�IRU�3*�0DGXNVLPR�LV�37�;��EHFDXVH�37�;�KDV�WKH�

KLJKHVW� SHUIRUPDQFH� UDQN� EDVHG� RQ� WKH� FDOFXODWLRQ� RI� )X]]\� DQDO\WLFDO� KLHUDUFK\�

SURFHVV�WKH�WRWDO�YDOXH�RI�DOWHUQDWLYH�IRU�37�;�LV�������37�<�LV������DQG�37�=�LV������
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����6XJJHVWLRQ��

6RPH�VXJJHVWLRQ�WKDW�FDQ�EH�JLYHQ�LQ�WKLV�VWXG\�DUH�DV�IROORZV��

�� ,Q�RUGHU�WR�IXOILOO�WKH�QHHGV�RI�SXPS�PDFKLQHV��FRPSDQLHV�VKRXOG�SD\�DWWHQWLRQ�WR�WKH�

ZHLJKW�RI�FULWHULRQ�EHFDXVH�HDFK�FULWHULD�KDV�D�GLIIHUHQW�ZHLJKW��7KHUHIRUH��FRPSDQLHV�

FRXOG�FRQVLGHU�WKH�ZHLJKW�RI�HDFK�FULWHULRQ�WR�ILQG�WKH�ULJKW�VXSSOLHU�WKDW�LV�DSSURSULDWH�

ZLWK�FRPSDQ\¶V�FULWHULD��

�� %DVHG�RQ�WKH�FDOFXODWLRQV�IURP�IX]]\�$+3�FRPSDQLHV�DUH�PRUH�FRQFHUQHG�ZLWK�SULFH�

FULWHULD�FRPSDUHG�WR�RWKHU�FULWHULD�WKLV�LV�SURYHQ�E\�WKH�UHVXOWV�RI�ZHLJKWLQJ�EHWZHHQ�

FULWHULD�� WKH�SULFH�FULWHULD�KDYH� WKH�KLJKHVW� WRWDO�ZHLJKW� FRPSDUHG� WR�RWKHU�FULWHULD��

7KHUHIRUH��WKH�FRPSDQ\�FDQ�FRRSHUDWH�DQG�EXLOG�SDUWQHUVKLS�ZLWK�37��;�ZKLFK�KDV�

WKH�KLJKHVW�SHUIRUPDQFH�UDQNLQJ��

�� +RZHYHU�LI�WKHUH�LV�D�FKDQJH�LQ�FRPSDQ\�SROLF\�UHJDUGLQJ�WKH�FULWHULD�LQ�GHWHUPLQLQJ�

VXSSOLHUV�WKH�FRPSDQ\�FRXOG�UH�HYDOXDWH�LWV�VXSSOLHU���

�� )RU� WKH� QH[W� UHVHDUFK�� WKH� RWKHU� FRPELQDWLRQ�PHWKRG� FRXOG� EH� XVHG� IRU� WKH� VDPH�

SUREOHP�DQG�WKH�UHVXOW�FRXOG�EH�FRPSDUHG�LQ�RUGHU�WR�GHWHUPLQLQJ�WKH�PRVW�VXLWDEOH�

VXSSOLHU�IRU�3*�0DGXNLVPR��


