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7KH�UHVHDUFK�RI�DSSOLFDWLRQ�RI�IX]]\�DQDO\WLFDO�KLHUDUFK\�SURFHVV�IRU�GHWHUPLQLQJ�SXPS�

VXSSOLHU�ZDV�FRQGXFWHG�LQ�37��0DGXEDUX�3*��0DGXNLVPR��8QWLO�QRZ��WKH�FRPSDQ\�VWLOO�

KDV� QR� IL[� VXSSOLHU� WR� VXSSO\� WKHLU� PDFKLQHU\� HTXLSPHQW� LQFOXGLQJ� WKH� SXPS�� 7KH�

FRPSDQ\�RQO\�KDV�VRPH�FRQWUDFW�VXSSOLHUV�WKDW�VRPHWLPHV�OHDGV�WR�XQUHOLDEOH�VXSSOLHU�DQG�

WKH�FRPSDQ\�DOVR�VWLOO�KDYH�QR�WRROV�RU�PHWKRG�WR�VHOHFW�D�VXSSOLHU��7KXV��WKH�SXUSRVH�RI�

WKLV�UHVHDUFK�LV�WR�JLYH�VXJJHVWLRQ�WR�WKH�FRPSDQ\�WR�XVH�DQ�DQDO\WLFDO�WRRO�WR�GHWHUPLQH�

WKHLU�IL[�VXSSOLHU��7KHUHIRUH��EDVHG�RQ��+DWL�	�)LWUL��������E\�FRQWUDFWLQJ�WKH�ULJKW�DQG�

WKH�EHVW�VXSSOLHU�FRXOG�FDXVH�D�VLJQLILFDQW�UHGXFWLRQ�LQ�FRPSDQ\¶V�FRVW��

�� 7KLV�UHVHDUFK�KDV�EHHQ�GRQH�E\�VHYHUDO�VWHSV��)LUVW�LV�GHILQLQJ�WKH�FULWHULD�WKDW�ZLOO�

EH�XVHG�IRU�VHOHFWLQJ�D�VXSSOLHU�ZKLFK�DUH�SULFH��VSHFLILFDWLRQ��GHOLYHU\��DQG�FUHGLELOLW\��

7KH� FULWHULD� LV� GHWHUPLQHG� DQG� REWDLQHG� WKURXJK� WKH� EUDLQVWRUPLQJ� SURFHVV� ZLWK� WKH�

H[SHUWV� LQ� WKH�FRPSDQ\��$IWHU� WKH�FULWHULD� LV�GHWHUPLQHG� WKHQ�� WKH�SDLUZLVH�FRPSDULVRQ�

PDWUL[�LV�FRQVWUXFWHG�WR�GHWHUPLQH�WKH�LPSRUWDQFH�EHWZHHQ�HDFK�FULWHULD��7KHQ��$+3�DQG�

)X]]\�$+3�LV�XVHG�IRU�WHVWLQJ�WKH�FRQVLVWHQF\�RI�WKH�H[SHUW�RSLQLRQ�DQG�DOVR�WR�FDOFXODWH�

WKH�ZHLJKW�IRU�HDFK�FULWHULD��VXE�FULWHULD��DQG�DOWHUQDWLYHV��

� 7KH�SDLUZLVH�FRPSDULVRQ�PDWUL[�ZDV�ILOOHG�E\���H[SHUWV�IURP�3*��0DGXNLVPR��

WKH\�DUH�YLFH�SUHVLGHQW�RI�LQVWDOODWLRQ�GHSDUWPHQW�DQG�VWDII�RI�SXUFKDVLQJ�GHSDUWPHQW��7KH�

UHVXOW�RI�WKH�FULWHULD�FRQVLVWHQF\�WHVW�EDVHG�RQ�$+3�DUH������DQG������IRU�UHVSRQGHQW���

DQG� UHVSRQGHQW� �� UHVSHFWLYHO\�� PHDQV� WKDW� WKH� MXGJPHQW� RI� WKH� �� H[SHUWV� LV� DOUHDG\�

FRQVLVWHQW��7KH�UHVXOW�RI�WKH�WRWDO�ZHLJKW�IRU�FULWHULD�EDVHG�RQ�WKH�RSLQLRQ�IURP���H[SHUWV�

DUH�SULFH���������VSHFLILFDWLRQ���������GHOLYHU\���������DQG�FUHGLELOLW\���������%DVHG�RQ�WKH�
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UHVXOW� RI� WKH�FULWHULD�SDLUZLVH�FRPSDULVRQ�� WKH�KLJKHVW�ZHLJKW� LV�SULFH�FULWHULD�ZKLFK� LV�

������PHDQV�WKDW�WKH�SULFH�FULWHULD�EHFRPH�D�WRS�SULRULW\�IRU�GHWHUPLQLQJ�D�VXLWDEOH�VXSSOLHU�

IROORZHG� E\� VSHFLILFDWLRQ�� GHOLYHU\�� DQG� FUHGLELOLW\��7KH� UHVXOWV� DUH� WKH� VDPH�ZLWK� WKH�

H[SHUW�RSLQLRQ�UHJDUGLQJ�GHWHUPLQLQJ�VXSSOLHU��3*��0DGXNLVPR�LV�FRQFHUQHG�WKH�PRVW�RQ�

WKH�SULFH�RI�D�SURGXFW�ZKHQ�WKH\�ZDQW�WR�VXSSO\�D�SURGXFW�IURP�VXSSOLHU�DQG�GLG�QRW�UHDOO\�

FRQFHUQ� DERXW� WKH� FUHGLELOLW\� SDUWQHUVKLS� EHFDXVH� XQWLO� QRZ� WKH\� VWLOO� GRHVQ¶W� KDYH� D�

SHUPDQHQW� VXSSOLHU� DQG� VWLOO� RSHQ� XS� IRU� HYHU\� FRPSDQ\�ZKR�ZDQW� WR� VXSSO\� WR� 3*��

0DGXNLVPR��

� $IWHU�REWDLQLQJ�WKH�ZHLJKWV�RI�WKH�FULWHULD��WKHQ�WKH�ZHLJKW�RI�WKH�DOWHUQDWLYHV�LV�

GHWHUPLQHG��7KH�UHVXOW�RI�WKH�JOREDO�ZHLJKWV�RI�VXSSOLHU�DUH�37�;�ZLWK�������37�<�ZLWK�

�����DQG�37�=�ZLWK�������7KH�KLJKHU� WKH�ZHLJKW�� WKH�EHWWHU�RI�VXSSOLHU�HYDOXDWLRQ�ZLOO�

EHFRPH��%DVHG�RQ�WKH�UHVXOW�RI�WKH�DOWHUQDWLYH�ZHLJKW��37�;�KDV�WKH�KLJKHVW�SHUIRUPDQFH�

UDQNLQJ�ZKLFK�PDNHV�37�;�WR�EH�WKH�ILUVW�SULRULW\�RI�VHOHFWHG�VXSSOLHU�IRU�VXSSO\LQJ�WKH�

PDWHULDO��WKHQ�IROORZHG�E\�37�<��DQG�37�=��7KH�RYHUDOO�UDQN�LV�37�;�LV�WKH�ILUVW��37�<�LV�

WKH�VHFRQG��DQG�37�=�LV�WKH�WKLUG��7KH�)LJXUH�RI�WKH�DOWHUQDWLYH�ZHLJKW� LV�VKRZQ�LQ�WKH�

)LJXUH�����EHORZ���

)LJXUH�����$OWHUQDWLYH�:HLJKW�
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