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1.1

BAB I

PENDAHULUAN

Latar Belakang Masalah.

Seiring membaiknya perekonomian nasional pasca krisis moneter,
kebutuhan untuk memiliki kendaraan terus meningkat. Perkembangan disektor
automotif menunjukan angka yang cukup besar. Volume penjualan pada 2003
mencapai 354.482 unit atau naik 12% dibandingkan tahun 2002 yang hanya
mencapai 317.763 unit. Gabungan Industri Kendaraan Bermotor Indonesia
(Gaikindo) menargetkan penjualan mobil pada tahun ini sebesar 385.000 unit
atau bahkan 400.000 unit dengan catatan faktor keamanan terjamin. Angka
tersebut mengindikasikan Indonesia merupakan pasar otomotif yang sangat
potensial, sebagai dampak dari perkembangan ekonomi yang positif yang
ditandai dengan nilai tukar rupiah yang stabil, tingkat suku bunga yang
cenderung turun dan pertumbuhan PDB sebesar 4,1%.

Keadaan ini tentunya akan meningkatkan keuntungan perusahaan-
perusahaan otomotif di Indonesia. Nilai penjualan yang tinggi akan
meningkatkan laba perusahan-perusahaan otomotif. Hal ini tentunya akan
menarik investor untuk menginvestasikan modalnya disektor otomotif, karena
sektor ini dianggap dapat memberikan keuntungan yang besar dari

pertumbuhannya.




Pasar modal merupakan pendukung pengembangan ekonomi melalui
kegiatan usaha. Hal ini dapat dilakukan melalui pemberian kesempatan kepada
masyarakat atau perusahaan untuk berpartisipasi dalam pengembangan
ekonomi nasional. Pertumbuhan suatu pasar modal sangat tergantung pada
kinerja perusahaan efek untuk mengkoordinasikan modal, dukungan teknis,
dan sumber daya manusia. Dalam pengembangannya diperlukan suatu
kepemimpinan yang efektif guna mendukung jalinan kerja sama yang erat
untuk menciptakan pasar yang mampu menyediakan berbagai jenis produk
dan alternatif investasi bagi masyarakat.

Dalam perjalanan hidupnya pula perusahaan harus mengambil berbagai
keputusan, diantaranya keputusan keuangan tentang pendanaan yang efisien,
dengan penjualan saham perusahaan kepada masyarakat di pasar modal
melalui bursa efek. Berarti disini peran pasar modal khususnya bursa efek
sangat penting untuk menjadi sarana bagi pembentukan dan akumulasi dana
yang diarahkan dapat meningkatkan partisipasi masyarakat atau invetor dalam
mengerahkan dana, guna menunjang pembiayaan perusahaan. Agar dapat
mewujudkan pasar modal yang bermanfaat dan sistem opersional yang terinci,
pemerintah membentuk Badan Pengawas Pasar Modal (Bapepam) untuk
mengatur sekaligus mengawasi pasar modal.

Masuknya perusahaan kedalam pasar modal untuk menjual sahamnya,
pertama kali saham ditawarkan di pasar perdana setelah itu saham dijual di
pasar sekunder. Dalam penjualan saham, harga sangat penting diperhatikan,

karena setelah dijual di bursa harga akan ditentukan oleh kekuatan demand




dan supply. Kekuatan demand dan supply dalam jual beli saham
mengakibatkan harga saham tersebut berubah-ubah, bisa naik atau turun. Jika
permintaan saham tersebut meningkat maka harga saham naik dan jika
permintaan saham tersebut menurun atau kelebihan penawaran maka harga
saham akan turun. Justru dengan harga saham yang berubah-ubah dalam
kehidupan pasar modal menjadikan Bursa Efek Jakarta sangat menarik bagi
kalangan pemodal untuk bermain, sehingga harga saham sangat penting untuk
dianalisis dan diprediksikan. Harga saham tinggi sangat penting bagi
perusahaan, manajer, pemegang saham dan calon pemegang saham. Jika harga
saham tinggi, maka tujuan perusahaan untuk memaksimumkan nilai
perusahaan dapat tercapai. Bagi manajer, jika harga saham tinggi menunjukan
keberhasilan manajer dalam mengelola perusahaan dan pemegang saham akan
mendapatkan dividen yang tinggi serta mendapat capital again bila saham
dijual kembali. Bagi calon pemegang saham maka, calon pemegang saham
akan tertarik untuk menanamkan modalnya atau untuk membeli saham pada
perusahaan yang Kinerjanya baik, karena akan mendapatkan dividen bila
membeli saham dan sahamnya tidak dijual kembali, dan akan mendapatkan
capital again bila membeli saham dan sahamnya dijual kembali. Begitu juga
sebaliknya harga saham rendah, maka akan tidak menguntungkan, baik itu
perusahaan, manajer, maupun calon investor,

Variasi harga saham ditentukan oleh banyak faktor baik yang berasal
dari lingkunan eksternal ataupun lingkungan internal perusahaan. Menurut

Sjahrir (1996:18), pergerakan harga saham di Indonesia tergantung pada




perkembangan ekonomi makro dan stabilitas politik. Sedangkan Usman
(1995:154-155), mengamati bahwa harga saham sebagai indikator nilai
perusahaan akan dipengaruhi secara langsung maupun tidak langsung oleh
faktor fundamental dan faktor teknikal. Analisis dari Fischer & Jordan
(1995:538) dan Bolton & Weigand (1998), menunjukan bahwa harga saham
berhubungan erat antara faktor laba dan tingkat bunga. Modigliani &
Miller(MM) menyatakan bahwa nilai perusahaan ditentukan oleh earning
power dari aset perusahaan.

Meskipun harga saham sulit diramalkan, akan tetapi ada variabel-
variabel yang diduga mempengaruhinya, diantaranya adalah Earning per
share (EPS), Price Earning Ratio (PER), dan Debt Equity Ratio(DER).

Earning per share merupakan kemampuan perusahaan untuk
menghasilkan keuntungan perlembar saham bagi pemiliknya, dimana semakin
tinggi Earning Per Share yang dihasilkan, akan dapat mencerminkan kinerja
perusahaan dalam memperoleh laba bersih sehingga akan menarik para
investor untuk membeli saham tersebut dan akhirnya harga saham meningkat
(Suad Husnan,96:278).

Price Earning Ratio merupakan ratio harga saham suatu perusahaan
dengan pendapatan per lembar saham. Jadi Jika PER semakin tinggi
menyebabkan harga saham semakin tinggi dan sebaliknya, dengan sasumsi

EPS tetap.




Debt Equity Ratio merupakan rasio total hutang dengan modal sendiri
yang menggambarkan perbandingan total hutang yang dimiliki perusahaan
dengan modal sendiri (ekuitas).

Sehubungan dengan uraian diatas, maka penelitian ini dimaksudkan
untuk menganalisis perkembangan harga saham dan faktor-faktor yang
mempengaruhi harga saham, sehingga judul yang diambil dalam penelitian ini
adalah “ Analisis Pengaruh Earning Per Share, Price Earning Ratio, dan
Debt Equity Ratio Terhadap Harga Saham Industri Otometif Yang

Terdaftar Di Bursa Efek Jakarta”.

1.2 Rumusan Masalah.

1. Apakah terdapat pengaruh earning per share, price earning ratio, dan
Debt Equity Ratio terhadap harga saham secara serempak pada industri
otomotif yang terdaftar di Bursa Efek Jakarta tahun 2001 sampai dengan
2004.

2. Apakah terdapat pengaruh earning per share terhadap harga saham
industri otomotif yang terdafatar di Bursa Efek Jakarta tahun 2001
sampai dengan 2004,

3. Apakah terdapat pengaruh price earning ratio terhadap harga saham
industri otomotif yang terdaftar di Bursa Efek Jakarta tahun 2001 sampai

dengan 2004.




BAB 11

KAJIAN PUSTAKA

2.1 Landasan Teori.

2.1.1

Pengertian Pasar Modal dan Bursa Efek

Menurut undang-undang nomor 8 th 1995, pasar modal
adalah bursa yang merupakan sarana untuk mempertemukan
penawaran dan permintaan dana jangka panjang dalam bentuk efek
(Sri Handaru Y, Handoyo P, Fandi Tjiptono, 1996:2).

Pasar Modal menjalankan dua fungsi yaitu:

a. Fungsi Ekonomi
Pasar modal menyediakan fasilitas untuk memindahkan dana
Jangka panjang dari pihak yang mempunyai kelebihan dana ke
pihak yang memerlukan dana jangka panjang.

b. Fungsi Keuangan
Dilakukan dengan menyediakan dana oleh para borrower dan
para lenders menyediakan dana tanpa harus terlibat langsung
dalam kepemilikan aktiva riil yang diperlukan untuk investasi

tersebut.

Faktor-faktor yang mempengeruhi pasar modal:

1. Supply sekuritas




Faktor ini berarti harus banyak perusahaan yang bersedia
menerbitkan sekuritas di pasar modal.

2. Demad sekuritas
Faktor ini berarti bahwa harus terdapat anggota masyarakat
yang memiliki jumlah dana cukup besar untuk
dipergunakan membeli sekuritas-sekuritas yang ditawarkan.
Sehubungan dengan faktor ini, maka pendapatan perkapita
suatu negara dan distribusi pendapatan mempengaruhi
besar kecilnya demand akan sekuritas.

3. Kondisi politik dan ekonomi
Kondisi yang stabil akan membantu pertumbuhan ekonomi
yang akhirnya mempengaruhi pendapatan perkapita suatu
negara, schingga selanjutnya supply dan demand akan
sekuritas akan terpengaruhi.

4. Masalah hukum dan peraturan
Kebenaran informasi, kecepatan, dan kelengkapannya
sangat penting bagi calon investor. Oleh karen itu peraturan
yang melindungi investor dari informasi yang tidak benar
dan menyesatkan menjadi mutlak diperlukan.

Bursa efek menurut J. Bogen dalam buku Kamaruddin

(1996:18) adalah suatu sistem yang terorganisasi dengan

mekanisme resmi yang mempertemukan penjual dan pembeli

efek secara langsung atau melalui wakil-wakilnya.




Fungsi Bursa adalah:

a. Menciptakan pasar secara terus-menerus bagi efek yang
telah ditawarkan kepada masyarakat.

b. Menciptakan harga yang wajar bagi efek yang bersangkutan
melalui mekanisme penawaran.

¢.  Untuk membantu dalam pembelanjaan dunia usaha.

2.1.2 Peramalan Harga Saham

Dalam membuat model peramalan harga saham tersebut, langkah
yang penting adalah mengidentifikasikan faktor fundamental dan
menganalisa faktor teknikal.
a) Model berdasarkan atas faktor-faktor fundamental.
Model ini mencoba meramalkan harga saham dimasa yang akan
datang dengan:
1. Mengestimate faktor-faktor fundamental yang
mempengaruhi harga saham dimasa yang akan datang.
2. Menerapkan hubungan variabel-variabel tersebut sehingga
diperoleh taksiran harga saham.
Setelah itu bagaimana membuat suatu model dengan memasukkan
faktor-faktor tersebut dalam suatu analisis. Suatu contoh model
peramalan harga saham yang sederhana, dengan mengandalkan atas
variabel-variabel:

1. Pertumbuhan penjualan.

10




2. Nilai penjualan.

3. Penghasilan diluar operasi (kalau ada)

4. Net profit margin
Model ditetapkan untuk peramalan harga saham perbulan, di BEJ
pun perusahaan yang terdaftar di bursa harus memberikan laporan

keuangan perbulan.

b) Analisis teknikal.
Analisis ini adalah upaya untuk memperkirakan harga saham
dengan mengamati perubahan yang terjadi pada harga saham
tersebut dimasa yang lalu. Analisis ini menyatakan bahwa harga
saham mencerminkan informasi yang relevan, informasi tersebut
ditunjukkan oleh perubahan harga saham akan mempunyai pola
tertentu dan pola tersebut akan terulang. Karena analisis tersebut
mendasarkan diri pada harga saham diwaktu lalu, maka alat

analisis utamanya adalah grafik atau chart.
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Contohnya adalah:

Harga Saham Harga Saham
Head & Shoulders Triple Tops
B
A
Waktu Waktu
Gambar (a) Gambar (b)

Gambar}. Contoh dua pendekatan yang sering digunakan dalam analisis teknikal

Keterangan:

Gambar (a) pola Head & Soulders, menunjukan bahwa suatu
saham berada pada titik A akan memutuskan untuk membeli
saham tersebut, dan dan menahannya untuk jangka pendek untuk
memperoleh capital gain. Dan sebaliknya jika saham telah
berada pada titik B akan menjual saham tersebut karena
diperkirakan harga akan turun.

Gambar (b) pola triple tops, menunjukan bahwa setelah melalui
puncak harga, maka saham tersebut akan jatuh harganya. Jadi
apabila suatu saham sudah menempuh tiga kali harga tinggi

maka saham tersebut harus dijual (short selling).

12




2.1.3 Pengaruh earning per share, price earning ratio, return on equity

dan tingkat bunga terhadap harga saham.

a) Earning Per Share (EPS)

1.

Pengertian earning per share (EPS).

Earning per share merupakan kemampuan suatu perusahaan

untuk menghasilkan keuntungan per lembar saham bagi

pemiliknya. EPS dipengaruhi oleh laba atau pendapatan
perusahaan, jika laba perusahaan tinggi maka EPS tinggi dan
begitu juga sebaliknya. Hal ini akan mempengaruhi harga
saham, karena pergerakan harga saham pengaruh awalnya

adalah pendapatan perusahaan (Suad Husnan, 1996:278).

Pengaruh earning per share (EPS) terhadap harga saham.

a) EPS naik, maka hal ini akan mengundang investor untuk
membeli saham tersebut, karena saham tersebut dianggap
bisa memberikan keuntungan yang besar dari pembagian
deviden. Karena permintaan saham meningkat maka harga
saham pun akan meningkat.

b) EPS turun, maka minat investor untuk membeli saham
perusahaan tersebut berkurang, sehingga permintaan saham
perusahaan itupun turun yang akan berakibat turunnya

harga saham .

13




b) Price Earning Ratio (PER)

1.

Pengertian price earning ratio (PER).

(Corrado, C.J. dan Bradford D. Jordan, 200: 157-158;

Bringham, E.F. dan Phillip R. Daves, 2002:228) diulas oleh

Joko Sangaji (2003) PER merupakan ratio harga saham suatu

perusahaan dengan pendapatan per lembar saham. Dari

pengertian tersebut dapat dimengerti jika PER semakin tinggi
menyebabkan harga saham semakin tinggi dan sebaliknya,
dengan asumsi EPS tetap. Jadi PER berbanding terbalik dengan
harga saham. Secara umum, saham dengan PER rendah lebih
menarik investor daripada saham dengan PER yang tinggi
karena saham dengan PER yang rendah (undervalued) lebih
menjanjikan investor untuk mendapatkan capital gain dimasa

yang akan datang .

Pengaruh price earning ratio terhadap harga saham.

a) PER tinggi, maka investor cenderung tidak berminat atau
menjual saham tersebut karena saham overvalued sehingga
harga saham akan turun.

b) PER rendah, maka investor akan menilai bahwa saham ini
akan memberikan keuntungan dari pergerakan harga saham
karena saham undervalued ini menyebabkan harga saham

akan naik.
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¢) Debt Equity Ratio (DER)

1.

Pengertian debt equity ratio.

Debt equity ratio merupakan kemampuan suatu perusahaan

untuk membayar semua hutang-hutangnya menunjukan

solvabilitas suatu perusahaan. Suatu perusahaan yang solvable
berarti perusahaan tersebut mempunyai aktiva atau kekayaan
yang cukup untuk membayar semua hutang-hutangnya

(Riyanto, 1996). DER menggambarkan perbandingan antara

total hutang dengan total ekuitas perusahaan yang digunakan

sebagai sumber pendanaan perusahaan.Semakin DER besar
menunjukan  struktur pemodalan usaha lebih banyak
memanfaatkan hutang-hutang relatif terhadap ekuitas. Semakin
besar DER mencerminkan resiko perusahaan yang relatif tinggi

(Imron Rosyadi; 2002).

Pengaruh debt equity ratio terhadap harga saham.

a) DER tinggi, maka investor cenderung tidak berminat untuk
membeli saham tersebut karena perusahaan tersebut lebih
banyak memanfaatkan hutang-hutang relatif terhadap
ekuitas untuk struktur pemodalan usahanya dan kurang
menjanjikan keuntungan bagi investor,dan memiliki resiko

yang relatif tinggi sehingga harga saham akan turun.
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2.14

b) DER rendah, maka investor akan menilai bahwa saham ini
dapat memberikan keuntungan bagi investor karena meliki

resiko yang rendah sehingga harga saham akan naik.

Penelitian terdahulu tentang harga saham, earning per share, price

earning ratio, dan debt equity ratio.

a.

Meader dan Sprecher (diulas oleh D.Silalahi : 1991)

Meader dan Sprecher meneliti tentang faktor-faktor yang
mempengaruhi perubahan harga saham di NYS pada periode 1930
sampai 1940 pada industri makanan dan minuman, hasilnya
menunjukan bahwa price book value, modal kerja bersih, earning
per share mempunyai pengaruh positif, sedangkan deviden
mempunyai pengaruh yang negatif terhadap harga saham.

Silalahi (1991)

Dalam penelitiannya, 38 perusahaan yang listing di Bursa Efek
Jakarta tahun 1989 sampai 1990 pada industri makanan dan
minuman menghasilkan bahwa rate of return on total asset,
deviden pay-out ratio, volume perdagangan saham dan tingkat
bunga deposito mempunyai pengaruh yang signifikan terhadap
perubahan harga saham.

Joko Sangaji (2003)

Dalam penelitianya terhadap harga saham PT Kimia Farma, Tbk

pada tahun 2001 sampai 2003 di Bursa Efek Jakarta, menghasilkan
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BAB 111

METODE PENELITIAN

Metode penelitian merupakan cara yang sistematis, berencana mengikuti
konsep alami dengan tujuan untuk mendapatkan dan mengumpulkan keterangan
atas data yang diperlukan. Dalam bab ini berisikan populasi dan sampel
penelitian, jenis dan pengumpulan data penelitian yang dilaksanakan, dan metode
analisis data.

3.1 Populasi dan Sampel
1. Populasi
Populasi yang digunakan dalam penelitian ini adalah Industri Otomotif
(Automotive and Allied Products) yang listing di Bursa Efek Jakarta
periode tahun 2001 sampai dengan 2004.
2. Sampel
Besarnya sampel dalam penelitian ini adalah semua perusahaan Industri
Otomotif yang terdaftar di Bursa Efek Jakarta yang memenuhi kriteria
sebagai berikut:
a. Saham tersebut terdaftar di Bursa Efek Jakarta sebagai saham
industri otomotif (Automotive and Allied Products) mulai 1 Januari
2000 sampai dengan 31 Desember 2003.
b. Saham tersebut adalah saham yang aktif diperdagangkan selama

periode tahun 2001 sampai dengan 2004.
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¢. Perusahaan tersebut mengeluarkan laporan keuangan selama
periode tahun 2000 sampai dengan 2004.

Dari 18 perusahaan yang terdaftar di BEJ terdapat 17 perusahaan yang
memenuhi kriteria-kriteria diatas. Cara pengambilan sampel seperti ini
disebut dengan metode Purposive Sampling yaitu pengambilan sampel
memenuhi kriteria yang diinginkan untuk menjadi sampel yang dapat
mewakili seluruh populasi dari Industri Otomotif periode 2001 sampat
dengan 2004. Adapun nama-nama perusahaan tersebut adalah: (1) PT
Andhi Chandra Automotive Products Tbk, (2) PT. GT Petrochem
Industries Tbk, (3) PT Astra Otoparts Tbk, (4) PT. Astra International
Tbk, (5) PT. Branta Mulia Tbk, (6) PT. Goodyear Indonesia Tbk, (7) PT.
Gajah Tunggal Tbk, (8) PT. Hexindo Adiperkasa Tbk, (9) PT Indomobil
Sukses International Tbk, (10) PT. Indospring Tbk, (11) PT. Intraco
Penta, (12) PT. Lippo Enter Prises Tbk, (13) PT. Nipress Tbk, (14) PT.
Prima Alloy Steel Tbk, (15) PT. Selamat Sempurna Tbk, (16) PT. Tunas

Ridean Tbk, (17) PT. United Tractor Tbk.

3.2 Jenis dan Sumber Data

Data yang digunakan dalam penelitian ini adalah data sekunder, yaitu
data yang dikumpulkan oleh pihak lain (sudah tersedia) dan digunakan pada
untuk penelitian-penelitian lainnya. Data tersebut berasal dari buku
Indonesia Capital Mareket Directory (2001/2004) yang memberikan

informasi besarnya EPS, PER, dan DER pada periode 2000 sampai dengan

20




3.3

2004. Sedangkan untuk harga saham perusahaan, data yang digunakan
adalah periode tahun 2001 sampai dengan 2004, selain itu juga memuat data
keuangan berbagai macam industri dan perusahaan yang telah listing di BEJ.
Dan cara pengumpulan datanya yaitu dengan dokumentasi yang dilakukan
dengan cara membuat salinan atau menggandakan data yang ada.

Untuk memperoleh dan melengkapi teori-teori yang berkenaan dengan
landasan teori dan pemecahan masalah serta hipotesis dengan mempelajari
buku-buku ilmiah dan literatur yang berhubungan dengan penelitian atau

melalui studi kepustakaan.

Definisi Operasional Variabel

Dalam penelitian ini, diajukan model penelitian yang menggunakan analisa
regresi linear berganda dengan distribusi lag. Variabel-variabel dalam
penelitian ini terdiri dari variabel bebas dan variabel tergantung. Variabel-

variabel tersebut adalah:

3.3.1 Variabel bebas (X).

Variabel bebas disini dihitung berdasarkan periode tahun ke t-1 dan

variabel yang mempengaruhi harga saham yaitu:
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a. Earning Per Share (X)).
Earning Per Share merupakan kemampuan suatu perusahaan
untuk menghasilkan keuntungan per lembar saham bagi
pemiliknya.

Rumus - EPS = Laba setelah  pajak

Jumlah lembar saham

b. Price Earning Ratio (Xy).
PER dapat dihitung dengan membagi harga saham pada suatu
saat dengan earning per share (EPS) suatu periode tertentu
(Martono, D Agus Harjito, 2001:373).

_Harga saham
Expected EPS

Rumus : PER

c. Debt Equity Ratio (X3)
DER merupakan ratio yang menggambarkan perbandingan antara
total hutang dengan total ekuitas perusahaan yang digunakan
sebagai sumber pendanaan perusahaan.

Total Hutang
Total FEkuitas

Rumus :

3.3.2 Variabel Tergantung (Y)

Dalam penelitian ini harga saham menggunakan rata-rata harga
saham harian dalam satu tahun yang dihitung mulai periode

publikasi laporan keuangan, dikarenakan harga ini dianggap dapat
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mencerminkan akibat dari faktor-faktor yang berpengaruh pada

saham.

3.4 Metode Analisis Data
3.4.1 Analisa Regresi Linear Berganda
Untuk peubah tak bebas (tergantung) Y yang dihubungkan dengan 4
peubah tak bebas (X .1, Xy 1.1, X3 +.1) maka model persamaan regresi
linear gandanya dengan distribusi lag menurut Sritua Arif (1993:47)

berbentuk:

Rumus: ¥ = b, +b1Xl(t—l) +bZXZU—l) +b3X3(H) te

Keterangan:

{’ , adalah harga saham.

by, adalah konstanta.

by, by, bs adalah koefisien regresi yang dapat ditaksir dengan n
buah pasang data.

X1, adalah earning per share

X>, adalah price earnings ratio

X3, adalah return on equity

t-1 adalah periode perhitungan EPS, PER, DER yang dipilih

pada tahun sebelumnya.

23




Dalam menganalisa bentuk persamaan regresi linear berganda

digunakan program SPSS 11.5 for Windows.

3.4.2 Uji Asumsi Dasar Klasik

Untuk mengetahui apakah model regresi yang digunakan akan
benar-benar menunjukan hubungan yang signifikan dan representatif
atau disebut BLUE (Best Linear Unibased Estimator), maka model
regresi tersebut harus memenuhi asumsi dasar klasik regresi. Asumsi
dasar klasik tersebut adalah apabila tidak terjadi gejala autokorelasi ,
heterokedastisitas, multikolineritas diantara variabel bebas dalam
regresi. Setelah model yang diuji bersifat BLUE, maka tahap
selanjutnya adalah melakukan uji statistik, yaitu F-test dan RZ
Penjabaran uji asumsi dasar klasik adalah sebagai berikut:

a. Autokorelasi (korelasi serial)
Autokorelasi adalah korelasi yang terjadi antara anggota-anggota
dari serangkaian pengamatan yang tersusun dalam rangkaian

waktu.

Penyebab autokorelasi:
1. Fluktuasi siklis yang menyebabkan keteraturan pengamatan
variabel yang berurutan sepanjang waktu dan menyebabkan

autokorelasi pada sampel runtut waktu.
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2. Adanya bias spesifikasi, misalnya dikeluarkannya variabel-
variabel yang benar dari persamaan regresi.
3. Salah satu variabel bebas dalam model regresi merupakan
nilai lag (lagged value) dari variabel dependent.
Autokorelasi biasanya tidak muncul dalam data cross section.
Data cross section menunjukan satu titik waktu, sehingga
ketergantungan sementara tidak dimungkinkan oleh sifat data itu
sendiri.
Berikut ini adalah akibat-akibat yang terjadi penaksiran apabila
metode  OLS  diterapkan pada data yang mengandung
autokorelasi:
1)  Taksiran OLS tidak bias
2)  Varian dari OLS akan underestimate
3)  Permalan (prediksi) akan tidak efisien
Jika gejala korelasi seria terjadi, akan mengakibatkan
varian residual (error term) akan diperoleh lebih rendah dari
pada semestinya yang mengakibatkan R’ menjadi lebih tinggi
dari pada yang seharusnya. Selain itu pengujian hipotesis dengan
menggunakan t-statistik dan F-statistik akan menyesatkan. Untuk
menguji apakah hasil-hasil estimasi model regresi tersebut tidak
mengandung korelasi serial diantara disturbance termnya, maka

digunakan Durbin Watson Statistic, formulanya adalah:
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N
Z(ﬁl - 41—2)2
W — -2 :

N
2t

(-1

D

t = waktu

Nilai estimasi model regresi dengan menggunakan D.W dalam
konteks hipotesis-hipotesis tersebut adalah sebagai berikut:

1) (4-DW.L)<DW<4 Autokorelasi negatif

2) (4DW.U)<DW<(4-DW.L) Tidak ada kesimpulan

3) 2<DW<(4-DW.U) Tidak ada autokorelasi negatif
4) DW.U<DW<2 Tidak ada autokorelasi positif
5) DW.L<DW<DW.U Tidak ada kesimpulan

6) 0<DW<DW.L Autokorelasi positif

Dimana:

DW.U : Nilai DW yang maksimum

DW.L : Nilai DW yang minimum

. Heterokedastisitas

Salah satu asumsi pokok dalam model regresi linier klasik
adalah bahwa varian setiap disturbance terms yang dibatasi oleh

nilai tertentu mengenai variabel-variabel bebas adalah berbentuk

suatu nilai konstan yang sama dengan o (Sirtua Arief,

1993:31).

E(p)= o2, =123,....N
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C.

Y

2)

Cara mendeteksi
Ada berbagai metode yang digunakan untuk menguji ada
tidaknya situasi heterokedastisitas dalam varian error suatu
model regresi. Didalam penelitian ini akan digunakan metode
sperman rank correlatio.
Cara Mengatasi Heteroskedastisitas

Salah satu cara untuk mengatasi masalah
heterokedastisitas adalah melakukan tranformasi log.
Contoh:
Y=5by+bX +...+b X +/
Ditranformasikan menjadi:
Ln Y =b,+bLnX +..+b LnX, +/
Karena tranformasi log linear akan mengurangi situasi
heteroskedastisitas dalam hal ini tranformasi log akan

memperkecil skala ukuran variabel.

Multikolinearitas

Pengertian multikolineritas adalah situasi adanya korelasi,

variabel-variabel bebas diantara satu dengan yang lain. Dalam

hal ini disebut variabel-variabel bebas tidak ortogonal. variabel-

variabel yang bersifat ortogonal adalah variabel bebas yang nilai

korelasi diantara sesama variabel-variabel bebas sehingga nilai
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koefisien korelasi diantara variabel bebas ini sama dengan satu,

maka koefisiennya adalah:

1. Koefisien-koefisien regresi menjadi tidak dapat ditaksir.
2. Nilai standar error setiap koefisien regresi menjadi tidak
terhingga.
1) Cara mendeteksi

a. Dengan menggunakan Partial Correlation Coefficients
Dengan melakukan korelasi antar variabel bebas. Jika
koefisien korelasi antar variabel bebas memiliki tingkat
kesalahan lebih kecil dari tingkat signifikansi tertentu
(signifikan 5%), maka suatu variabel bebas tertentu
mempunyai korelasi dengan variabel-variabel bebas
lainnya.

b. Besaran VIF (Variance Inflation Factor) dan Tolerance
Pedoman suatu model regresi yang bebas dari gejala
multikolinearitas adalah:

1. Mempunyai VIF yang tidak melebihi angka 3,
karena jika melebihi maka ini berarti terjadi
persoalan multikolinearitas.

2. Mempunyai angka tolerance mendekati angka 1
(Santoso, 2000).

2) Cara Mengatasi Masalah Multikolineritas.
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Salah satu cara untuk mengatasi masalah
multikolineritas adalah dengan metode koutsoyianis, yaitu
kita melakukan regresi dependent variabel atas setiap
variabel bebas yang terkandung dalam suatu model regresi
yang sedang diuji. Kemudian dari hasil regresi ini, kita pilih
salah satu model regresi yang secara apriori dan statistik
paling meyakinkan. Model regresi yang terpilih disebut

regresi elementer.

3.5 Rancangan Uji Hipotesis

3.5.1 Operasional Hipotesis

1) Hoy = Earning per share, price earning ratio,dan debt equity
- ratio tidak mempunyai pengaruh secara serempak
terhadap harga saham Industri Otomotif yang terdaftar
di Bursa Efek Jakarta periode tahun 2001 sampai
dengan 2004.
Ha, = Earning per share, price earning ratio, dan debt equity
ratio mempunyal pengaruh secara serempak terhadap
harga saham Industri Otomotif yang terdaftar di Bursa

Efek Jakarta periode tahun 2001 sampai dengan 2004

29




2) Hox = Earning per share tidak mempunyai pengaruh positif

Haz =

3) Hosz =

Ha3 =

4) HO4 =

Hay=

terhadap harga saham Industri Otomotif yang terdaftar
di Bursa Efek Jakarta periode tahun 2001 sampai
dengan 2004.

Earning per share mempunyai pengaruh positif
terhadap harga saham Industri Otomotif yang terdafiar
di Bursa Efek Jakarta periode tahun 2001 sampai
dengan 2004.

Price earning ratio tidak mempunyai pengaruh negatif
terhadap harga saham Industri Otomotif yang terdaftar
di Bursa Efek Jakarta periode tahun 2001 sampai
dengan 2004,

Price earning ratio mempunyai pengaruh negatif
terhadap harga saham Industri Otomotif yang terdaftar
di Bursa Efek Jakarta periode tahun 2001 sampai
dengan 2004.

Debt Equity Ratio tidak mempunyai pengaruh terhadap
harga saham Industri Otomotif yang terdaftar di Bursa
Efek Jakarta periode tahun 2001 sampai dengan 2004.
Debt Equity Ratio mempunyai pengaruh terhadap harga
saham Industri Otomotif yang terdaftar di Bursa Efek

Jakarta periode tahun 2001 sampai dengan 2004.
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5) Hos=

Ha5 =

Bahwa earning per share bukan variabel yang
berpengaruh paling dominan terhadap perubahan harga
saham pada industri otomotif yang terdaftar di Bursa
Efek Jakarta periode tahun 2001 sampai dengan 2004.

Bahwa earning per share bukan variabel yang
berpengaruh paling dominan terhadap perubahan harga
saham pada industri otomotif yang terdaftar di Bursa

Efek Jakarta periode tahun 2001 sampai dengan 2004.

3.5.2 Uji Hipotesis 1

Untuk menguji hipotesis 1( Ha,) maka perlu dilakukan uji simultan

(uji F-hitung dan R?).

Uji F untuk mengetahui ada tidaknya pengaruh secara bersama-

sama (serempak) variabel bebas terhadap variabel tergantung.

Prosedur yang dilakukan untuk melakukan uji F adalah:

1.

Menentukan  hipotesis awal maupun hipotesis
alternatifnya.

Menentukan tingkat signifikan dan degree of fredom.
Membandingkan antara probabilitas tingkat kesalahan
F-hitung dengan tingkat signifikansi tertentu.

Membuat keputusan

Apabila probabilitas dari F-hitung lebih kecil dari

tingkat signifikansi tertentu (signifikan 5%) maka
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model yang diuji adalah signifikan dalam menentukan
variabilitas harga saham sebagai variabel tergantung,
maka H, diterima.

Nilai koefisien R’ menunjukan presentase tingkat
kebenaran prediksi dari pengujian regresi yang
dilakukan, semakin besar R? semakin besar variasi dari
variabel Y; dapat dijelaskan oleh variabel X;.

Nilai R?% menunjukan seberapa besar model regresi
mampu menjelaskan variabel tergantung.
_JK (Reg)

27

Dimana;:

RZ

R? adalah koefisien determinasi yang artinya besarnya
pengaruh variabel bebas X;, X,, dan X3 secara

bersama-sama terhadap variabel tergantung (Y).

3.5.3 Uji Hipotesis I1
Untuk menguji hipotesis 2 (Ha,), 3 (Has), 4 (Ha4), maka Uji Partial
(uji koefisien korelasi dan regresi).
Korelasi digunakan untuk menguji hubungan antara variabel bebas
X1, X2, , dan Xj secara parsial dengan variabel tergantung. Jika
probabilitas tingkat kesalahan koefisien korelasi lebih kecil dari

tingkat signifikan tertentu (signifikan 5%) berarti terdapat
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hubungan yang signifikan antara variabel bebas dengan variabel

tergantung.

Regresi digunakan untuk mengetahui pengaruh variabel

bebas X;, X,, dan X; secara parsial terhadap variabel

tergantung (Y).

Untuk mengetahui pengaruh variabel bebas secara parsial

terhadap variabel tergantung (Y), uji yang digunakan adalah

uji t.

Prosedur yang digunakan untuk melakukan uji t yaitu:

1.

2.

Menentukan hipotesis.

Menentukan tingkat signifikansi dan degree of freedom.
Membandingkan probabilitas tingkat kesalahan t-hitung
dengan tingkat signifikansi tertentu.

Membuat keputusan.

Apabila probabilitas kesalahan t-hitung lebih kecil dari
tingkat signifikansi tertentu (signifikan 5%) maka
terdapat pengaruh yang signifikan dari variabel bebas
secara parsial terhadap variabel tergantung maka H,,

Has, Has diterima, begitu juga sebaliknya.

3.5.4 Uji Hipotesis III

Untuk mengetahui atau menguji hipotesis 5 (Has) atau variabel

bebas mana yang paling dominan pengaruhnya terhadap variabel
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tergantung dalam suatu model regresi linear, maka digunakan
koefisien bebas (beta koefisien).

Sirtua Arief (1993:10), menjelaskan bahwa untuk menentukan nilai
koefisien beta, maka melakukan regresi linear dimana setiap variabel
bebas mengalami proses normalized, yaitu ditranformasikan
sehingga dapat dibandingkan. Nilai koefisien regresi variabel-
variabel bebas tergantung pada satuan ukur yang dicapai untuk
variabel-variabel bebas ini. Agar variabel bebas ini dapat
dibandingkan, maka variabel bebas ini hendaknya dinyatakan dalam
bentuk standard deviation-nya masing-masing. Misal:

Y:ﬂo +'81X1 +ﬂzXz +53X3 +ﬂ4X4

Kalau menyatakan o, 0,, 0,, 0,, 0, sebagai standar deviasi yang

berkaitan dengan X, X,, X3, dan X4 serta koefisien-koefisien regresi
hasil estimasi model regresi yang tersebut di atas nyatakan dengan
B0, B, B2, P75, B+ sementara seluruh variabel model regresi
ini dinyatakan dalam bentuk satuan standar deviasi masing-masing,

maka model regresi yang sudah mengalami proses normalized

menjadi:

Y * * X * X * X * X
—=p0 +5 "—L+ﬂ2 _2—+:B3 —i+ﬁ4 —*
O, 0, 0, G o,
Atau
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Y=8oy+ (,Bl* fy-)x, + (ﬁ; ﬂsz + [ﬂ; 91))(3 + [ﬂj 2}\3
o, o, o

Dengan membandingkan dua persamaan tersebut, dapat melihat

hubungan antara koefisien regresi dari suatu regresi yang biasa

dengan koefisien beta sebagai berikut:

ﬁ() = ﬂO*O-y
« 0,
ﬂl = ﬂl -
O-l
* O-v
B,=pB —
o,
* O-V
By =P, —
0-3
* O-v
Bi=pB, —
0,
Di mana:
B = Beta koefisien dari X, X, X3, dan X,
p = Koefisien regresi dari X;, X, X3, dan X4
o, = Satndar deviasi dari Y
o = Standar deviasi dari Xy, X», X3, dan X4

Untuk membuktikan hipotesis 5 (H,s) maka akan dibandingkan

kekuatan pengaruh masing-masing variabel bebas terhadap
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variabilitas variabel tergantung. Indikator yang digunakan adalah
f’ (beta koefisien) variabel bebas. Suatu variabel bebas disebut

mendominasi pengaruh variabel bebas yang lain terhadap variabilitas

variabel tergantung apabila memiliki koefisien beta terbesar.
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BAB IV

ANALISIS DATA

Pada bagian ini akan dibahas hasil penelitian dari perhitungan dan analisis
terhadap sampel penelitian yang termasuk dalam Industri Otomotif yang
semuanya terdaftar di Bursa Efek Jakarta khususnya hasil pangamatan terhadap
laporan keuangan perusahaan. Untuk selanjutnya diadakan analisis guna
mengetahui faktor-faktor mana yang memiliki pengaruh dan yang paling dominan

terhadap harga saham perusahaan-perusahaan Otomotif.

4.1 Hasil Penelitian

4.1.1 Hasil Regresi Linier Berganda

Pengertian modern tentang regresi adalah hubungan yang terjadi
antara satu variabel tergantung dengan satu atau lebih variabel bebas,
agar dapat diketahui nilai duga rata-rata variabel tergantung atas
dasar pengaruh variabel bebas tersebut. Tabel besaran-besaran untuk
menghitung koefisien regresi tidak dijabarkan dalam penelitian ini
karena peneliti menggunakan software SPSS 11.5 for Windows.

Model Linier Berganda dengan menggunakan Distribusi lag,
untuk Harga Saham (Y) atas faktor-faktor yang mempengaruhi yaitu
EPS (Xi), PER (X;), dan DER (X;) data yang berkaitan dengan
variabel-variabel diatas terlampir pada lampiran 1 halaman 61 dan

62. Laporan keuangan perusahaan sampel yang diperoleh dari
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Indonesian Capital Market Directory terlampir pada lampiran 11

halaman 93 sedangkan harga saham harian yang digunakan terlampir

pada lampiran 9 hal 72. Pengertian tentang hubungan ini dapat

dinyatakan dalam model regresi linier berganda sebagai berikut:

Y =b, +b|X1(H) +bzqu—n +b3X3(f~1) te

Dimana;
Y
bO

by, by, bs

X,

X

(t-1)

I

Harga Saham

Konstanta

Koefisien regresi linier yang dapat ditaksir
dengan n buah pasang

Earnings Per Share (EPS).

Price Earning Ratio (PER).

Debt Equity Ratio (DER).

Periode perhitungan EPS, PER, dan DER,
yang dipilih pada tahun sebelumnya.
Kesalahan acak yang berkaitan dengan Harga

Saham (Error Term).

Berdasarkan hasil perhitungan yang diperoleh dari program SPSS

11.5 for Windows maka dapat diringkas kedalam tabel sebagai

berikut.
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Tabel 4.1
Ikhtisar Hasil Regresi Linier Berganda pada
Industri Otomotif (Adutomotive and Allied Products)

Industri
Automotiv
e & Allied

Products

Y 990,927 +1,617 X1 22,660 X1, -16,443 X1,
- 4181 -0.316 -0.770
hitung
Prob. 0% 75.3% 44.4%

F-hitung = 5,898  Prob.=0.001 R*=0.217 Adjusted R>=0.180 DW=2.128

Sumber: Lampiran 3 hal 65

Y =990,927+1,617 X, -2,660 X, , ~16,443 X, , +e

Dalam persamaan regresi, konstanta adalah sebesar 990,927. Ini
berarti bahwa jika variabel EPS (X), variabel PER (X»), dan variabel
DER (X3) konstan (tetap), maka Harga saham akan sebesar Rp.
990,927. Secara bersama-sama EPS, PER, dan DER mempunyai
pengaruh terhadap variabilitas harga saham sebesar 18,0%, jadi
faktor-faktor diluar keempat variabel tersebut, yang mempengaruhi
harga saham sebesar 82,0% dimana tingkat signifikan 95%
(ax =5%).

Variabel EPS (X)) merupakan variabel yang mempengaruhi
harga saham dengan koefisien regresi sebesar 1,617. Ini berarti jika
X meningkat Rp 1 maka harga saham (Y) akan meningkat sebesar
Rp 1,617 dan sebaliknya, dimana t-hitungnya sebesar 4,181 dengan
asumsi variabel lainnya konstan.

Variabel PER (X;) merupakan variabel yang mempengaruhi
harga saham dengan koefisien regresi sebesar -2,660. Ini berarti jika

X, meningkat 1 unit ratio PER maka harga saham (Y) akan menurun
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4.1.2

sebesar Rp 2,660 dan sebaliknya, dimana t-hitungnya sebesar -0,316
dengan asumsi variabel lainnya konstan.

Variabel DER (X3) merupakan variabel yang mempengaruhi
harga saham dengan koefisien regresi sebesar -16,443. Ini berarti
jika X3 meningkat 1 unit ratio maka harga saham (Y) akan turun
sebesar Rp 16,443 dan sebaliknya, dimana t-hitungnya sebesar -

0.770 dengan asumsi variabel lainnya konstan.

Hasil Uji Asumsi Dasar Klasik Regresi

Model regresi pada penelitian ini akan signifikan dan
representatif atau disebut Best Linier Unbiased Estimator, maka
model regresi tersebut harus memenuhi asumsi dasar klasik regresi
untuk dapat diterapkan secara sah.

Asumsi dasar tersebut adalah apabila tidak terjadi gejala
autokorelasi, heterokedastisitas, dan multikolinearitas diantara nilai-

nilai varibel-variabel bebas dalam model regresi tersebut.

a) Autokorelasi
Penaksiran model regresi linier berganda mengandung
asumsi bahwa tidak terdapat korelasi serial diantara disturbance
term. Jika terjadi korelasi serial, akan mengakibatkan uraian
residual (error term) akan diperoleh lebih rendah dari pada

semestinya yang mengakibatkan R’ menjadi lebih tinggi dari
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yang seharusnya.

Selain

itu pengujian hipotesis dengan

menggunakan F-hitung dan t-hitung akan menyesatkan.

Nilai estimasi dengan menggunakan D>W

hipotesis tersebut adalah sebagai berikut:

1) (4-DW.L)<DW<4

dalam konteks

Autokorelasi negatif

2) (4-DW.U)<DW<(4-DW.L) Tidak ada kesimpulan

3) 2<DW<(4-DW.U)

4) DW.U<DW<2

5) DW.L<DW<DW.U

6) 0<DW<DW.L

Tidak ada autokorelasi negatif
Tidak ada autokorelasi positif
Tidak ada kesimpulan

Autokorelasi positif

Untuk selengkapnya, hasil uji autokorelasi pada industri otomotif

dapat di ikhtisarkan pada tabel 4.2 dibawah ini.

Tabel 4.2
Ikhtisar Hasil Uji Autokorelasi pada

Industri Otomotif (dutomotive & Allied Products)

Industri N DW .Stat DW.L DW.U Keterangan
A;“X‘;‘l‘i’g © Tidak terjadi
p 68 2,128 1,52 1,70 autokorelasi
roducts ;
negatif

Sumber: Lampiran 3 hal 65, Lampiran 10 hal 92

Dari tabel 4.2 menunjukan bahwa model regresi pada industri

Otomotif (Automotive & Allied Products) tidak terjadi autokorelasi

negatif 2<DW<(4-DW.U) karena 2<2,128<(4-1,70).
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b) Heterokedastisitas

Gejala heterokedastisitas akan muncul apabila uraian
distrubance terms setiap observasi tidak lagi konsisten, tetapi
bervariasi.
Hasil perhitungan koefisien korelasi Spearman disajikan Tabel
4.3 dan hasil perhitungan heterokedastisitas pada industri
otomotif dapat dilihat pada lampiran.
Jika nilai koefisien Spearman mempunyai nilai probabilitas lebih
besar dari 5% maka koefisien korelasi tersebut tidak signifikan,
artinya tidak terjadi heterokedastisitas. Sebaliknya jika nilai

probabilitas lebih kecil dari 5% maka terjadi heterokedastisitas.

Tabel 4.3
Ikhtisar Hasil Korelasi antara Residual dengan
Variabel Bebas untuk uji Heteroskedastisitas pada pada Industri Otomotif (dutomotife

& Allied Products)
Korelasi Residual Antara Residual dengan Variabel Bebas
Industri Otomotif Res ;8(5 EPS Res ()?(L PER Res g’z,(DER
(Automotive & (X1) (X2) (X)
Allied Products) -0,160 0,160 -0,153
Probabilitas 19,4 % 19,1 % 21,2 %
Keterangan Tidak Signifikan | Tidak Signifikan Tidak Signifikan

Sumber: LLampiran 4 hal 66

Berdasarkan Tabel 4.3 pada Industri Otomotif (dutomotive
& Allied Products) tersebut mempunyai hasil koefisien yang

rendah. Dimana korelasi residual antara variabel bebas memiliki
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probabilitas tingkat kesalahan lebih besar dari tingkat signifikansi
5%, yang berarti tidak terjadi korelasi antara disturbance terms
dengan variabel bebas, sehingga tidak terjadi gejala
heteroskedastisitas diantara disturbance terms pada persamaan

model regresi yang diajukan.

Multikolinearitas

Pengertian multikolinearitas adalah situasi adanya korelasi
diantara variabel bebas satu dengan yang lainnya. Dalam hal ini
disebut sebagai variabel bebas tidak ortogonal. Variabel bebas
yang bersifat ortogonal adalah variabel bebas yang nilai korelasi
diantara sesamanya sama dengan nol. Jika terdapat korelasi yang
sempurna diantara variabel bebas sehingga nilai koefisien
korelasi diantara variabel bebas ini sama dengan satu, maka
koefisiennya adalah:

- Koefisien-koefisien regresi menjadi tidak dapat ditaksir

- Nilai standar error setiap koefisien regresi menjadi tidak

terhingga.

a. Dengan menggunakan Partial Correlation Coefficients
Untuk mendeteksi ada atau tidaknya gejala multikolinearitas
pada model yang diajukan, maka dilakukan korelasi antar
variabel bebas. Jika koefisien korelasi antar variabel bebas

memiliki probabilitas tingkat kesalahan lebih besar dari
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tingkat signifikansi tertentu (signifikan 5%), maka kedua

variabel bebas memiliki hubungan yang tidak signifikan.

Hasil perhitungan untuk industri otomotif diikhtisarkan

dalam Tabel 4.4 dibawah ini.

Tabel 4.4

Ikhtisar Hasil Korelasi Antara Variabel Bebas Untuk Uji Multikolinearitas
dengan tingkat signifikansi 5%

Perusahaan Koefisien Korelasi Probabilitas Keterangan
EPS & PER -0.0282 82,1 % Tidak Signifikan
Industri Otomotif
(Automotive & EPS & DER 0.1558 20,8 % Tidak Signifikan
Allied Products)
PER & DER 0.0100 93,6 % Tidak Signifikan

Sumber: Lampiran 5 hal 67

Berdasarkan Tabel 4.4 korelasi antar variabel bebas pada

industri otomotif terdapat 3 korelasi yaitu korelasi antar EPS &

PER, EPS &DER, PER & DER yang tidak terdapat gejala

multikoliniearitas.

b. Besaran VIF (Variance Inflation Factor) dan Tolerance

Pedoman suatu model regresi yang bebas dari gejala

multikolinearitas adalah:

1. Mempunyai VIF yang tidak melebihi angka 5, karena

jika melebihi maka ini

multikolinearitas.

berarti terjadi

persoalan
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2. Mempunyai angka tolerance mendekati angka 1
(Santoso, 2000).

Dari Tabel 4.5 dapat diketahui bahwa besaran VIF variabel-

variabel bebas adalah disekitar 1 dan tidak lebih besar dart

angka 5. Angka tolerance yang dihasilkan juga mendekati

angka 1. Itu berarti pada model yang diuji tidak terjadi gejala

multikolinearitas.
Tabel 4.5
Ikhtisar Hasil Besaran VIF dan Tolerance Untuk Uji Multikolinearitas
. Collinearity Statistic
Variabel Tolerance ' VIF
EPS 0,975 1,026
PER 0,999 1,001
DER 0,976 1,025

Sumber: Lampiran 3 hal 65

4.2 Uji Hipotesis
Berdasarkan informasi dari laporan keuangan pada perusahaan Otomotif
akan disampaikan analisis terhadap perkembangan variabel penelitian, hasil
regresi linier berganda, uji hipotesis dan penetuan variabel yang dominan
dalam mempengaruhi variabilitas variabel Harga saham sebagai variabel

tergantung.

4.2.1 Analisis Hasil Regresi Linier Berganda

Untuk mengetahui besarnya pengaruh variabel bebas terhadap
harga saham dilakukan beberapa uji sebagai berikut:

a) Uji Hipotesis 1 (F- statistik atau uji kebersamaan)
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Untuk menganalisis besarnya pengaruh EPS (X;), PER
(Xz2), dan DER (X3) secara bersama-sama mempunyai pengaruh
terhadap variabilitas harga saham (Y) pada industri Otomotif,
maka dilakukan uji F-statistik. Apabila probabilitas tingkat
kesalahan F hitungan variabel-variabel bebas lebih kecil dari
tingkat signifikansi yang diharapkan (@ =5%) maka model yang
diuji adalah signifikan dan H,; diterima. Disamping itu analisis
signifikansi model regresi yang diajukan dapat juga diikhtisarkan

pada tabel 4.6 sebagai berikut:

Tabel 4.6

Ikhtisar Hasil Tes Signifikansi Model Regresi (Uji F-Statistik dan R?) pada Industri

Otomotif (Automotive & Allied Products)

Industri Otomotif (Automotive & Allied Products)

N F-hitung Probabilitas Adjusted R? ngkgg/Slgmf.
(1]
68 5,898 0.001 % 0.180 Signifikan

Sumber: Lampiran 3 hal 65

Dari Tabel 4.6 dapat dijelaskan bahwa model regresi
mempunyai probabilitas tingkat kesalahan 0%, lebih kecil dari
tingkat signifikansi yang diharapkan (@ =5%) yang berarti bahwa
model tersebut signifikan dalam menentukan variabilitas harga
saham sebagai variabel tergantung oleh karena itu H,; diterima.

Ditinjau dari besarnya Adjusted R menunjukan bahwa
variabel harga saham mampu dijelaskan sebesar 18.0% dari

pengaruh perubahan EPS, PER, dan DER. Keadaan ini
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mengidentifikasikan bahwa faktor-faktor diluar keempat variabel
tersebut mampu menjelaskan variabel harga saham sebesar

82.0%.

b) Uji Hipotesis II (Uji t-Statistik)

Untuk menguji keterkaitan antara variabel bebas secara
parsial dengan variabel tergantung, maka digunakan uji t-
statistik. Jika tingkat kesalahan (probabilitas) t-hitung dari
masing-masing variabel bebas lebih kecil dari tingkat signifikan
tertentu (tingkat signifikan 5%), maka variabel bebas yang diuji
mempunyai  hubungan yang signifikan dengan variabel
tergantung.

Untuk keperluan analisis signifikansi hubungan dan pengaruh
dari variabel tergantung dengan variabel bebas pada perusahaan-
perusahaan Otomotif yang diajukan, akan disajikan pada Tabel
4.7 berikut ini:

Tabel 4.7

Ikhtisar Hasil Test Signifikansi Koefisien Regresi Pada Industri Otomotif
(Automotive & Allied Products) dengan t-statistik signifikansi 5 %

. Koef. . ~ Prob. t- - .
Variabel Regresi t-hitung hitung Signifikansi
EPS 1,617 4,181 0.0 % Signifikan

o Tidak
PER -2,660 -0,316 75.3 % Signifikan
DER 16,443 | <0770 | 44.4% Tidak
Signifikan

Sumber: Lampiran 3 hal 65
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Berdasarkan Tabel 4.7 dapat dijabarkan sebagai berikut:

1) Variabel EPS berpengaruh positif secara signifikan terhadap
harga saham, karena t-hitung 4,181 dengan tingkat kesalahan
0,0% lebih kecil dari tingkat signifikansi 5%. Pengaruh
variabel EPS terhadap harga saham ditunjukan oleh nilai
koefisien regresi sebesar 1,617 vyang berarti bila EPS
mengalami  kenaikan 1 satuan rupiah maka akan
mengakibatkan harga saham akan mengalami kenaikan
sebesar 1,617 satuan rupiah, dengan asumsi variabel bebas
yang lain konstan. Dalam hal ini Ha, diterima atau hipotesis 2
terbukti.

2) Variabel PER berpengaruh tidak signifikan terhadap harga
saham, karena t-hitung -0,316 dengan tingkat kesalahan
75,3% lebih besar dari tingkat signifikansi 5%.Dalam hal ini
H,3 diterima atau hipotesis 3 tidak terbukti.

3) Variabel DER tidak berpengaruh secara signifikan terhadap
harga saham, karena t-hitung sebesar -0,770 dengan tingkat
kesalahan 44,4% lebih besar dari tingkat signifikansi 5%.

Dalam hal ini Hoy diterima atau hipotesis 4 tidak terbukti.

¢) Uji Hipotesis III (Koefisien )

Uji koefisien Beta dimaksudkan untuk mengetahui secara

lebih akurat variabel mana yang lebih berpengaruh dari variabel-
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variabel bebas yang diujikan, hal tersebut dikarcnakan adanya
trasformasi data dengan menyamakan satuan agar dapat saling
dibandingkan sehingga untuk mengetahui variabel bebas mana
vang paling berpengaruh dominan terhadap variabel tergantung
(harga saham) dalam model regresi linier, digunakan koefisien
beta (beta coefisien). Untuk menentukan koefisien beta, maka
dilakukan regresi linier dimana setiap variabel bebas mengalami
proses normalized, yaitu ditransformasikan agar dapat saling
dibandingkan. Menurut Sritua Arief (1993:11), bahwa “nilai
koefisien regresi variabel-variabel bebas tergantung pada satuan
ukuran yang dipakai untuk nilai variabel-variabel bebas”. Dalam
hal ini koefisien beta (standardized regresion coeffisient)
digunakan sebagai ukuran.

Koefisien regresi dari suatu model regresi biasa dan
koefisien beta yaitu koefisien regresi sesudah suatu model regresi
biasa dijadikan suatu normalized regresion model. Hasil
perhitungan olah data ini dengan menggunakan program SPSS
11.5 for Windows agar dapat ditampilkan koefisien betanya,
untuk selengkapnya dapat dilihat pada lampiran, kemudian hasil

yang diperoleh diikhtisarkan dalam Tabel 4.8 di bawah ini:
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Tabel 4.8
Ikhtisar Koefisien Regresi dengan Koefisien Beta pada Industri Otomotif (4utomotive

& Allied Products)
Industri Otomotif
Variabel Koefisien Regresi Koefisien beta
EPS 1,617 0,469

Sumber: Lampiran 3 hal 65

Berdasarkan Tabel 4.8 tersebut menunjukan bahwa hanya
terdapat satu  variabel yang signifikan yaitu EPS vyang
mempunyai koefisien beta 0.469 sehingga dapat disimpulkan
bahwa variabel EPS merupakan satu-satunya variabel yang
signifikan dan menjadi variabel yang dominan dalam penentuan
variabel tergantung (harga saham). Dari keadaan ini, Has
diterima atau hipotesis 5 yaitu bahwa EPS yang lebih dominan

terbukti.

4.3 Implikasi Penelitian

Bahwa penelitian ini mendukung penelitian yang dilakukan Meader
dan Sprecher yang diulas D. Silalahi pada tahun 1990 yang menyatakan
variabel EPS mempunyai pengaruh positif terhadap harga saham. Dan
penelitian ini juga mendukung penelitian yang dilakukan oleh Silalahi pada
tahun 1990 yang menyatakan tingkat bunga mempunyai pengaruh negatif
terhadap harga saham. Penelitian ini juga mendukung penelitian yang
dilakukan Njo Anastasia et al yang menyatakan bahwa variabel DER tidak

berpengaruh terhadap harga saham. Sedangkan hasil penelitian yang
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dilakukan oleh Joko Sangaji pada tahun 2003 berlainan hasil dari penelitian
yang dilakukan oleh peneliti. Dalam penelitian Joko Sangaji dihasilkan
bahwa variabel PER berpengaruh terhadap harga saham. Tidak adanya
pengaruh PER dan DER dimungkinkan karena:

o Objek penelitian yang berbeda.

o Orientasi investor adalah capital gain.

o Terdapat informasi lain yang menjadi pertimbangan investor seperti

depresiasi nilai tukar rupiah, inflasi, kondisi politik nasional dan

keamanan dalam negeri.

Tujuan dari analisis fundamental adalah menentukan apakah nilai
saham berada pada posisi undervalue atau overvalue. Saham dikatakan
undervalue bilamana harga saham di pasar saham lebih kecil dari harga
wajar atau nilai yang seharusnya, demikian juga sebaliknya (Njo
Anasatasia, Yanny Widiastuty Gunawan, dan Imelda Wijiyanti,2003)

Penilaian investasi terhadap harga saham ditujukan untuk melihat
saham perusahaan yang wunderprice (undervalueed) atau overprice
(overvalued). Apabila saham riil lebih besar dari nilai prediksinya maka
saham tersebut dapat dikatakan overprice, sedangkan apabila saham riil
lebih kecil dari nilai prediksinya maka saham tersebut dapat dikatakan
underprice, sedangkan saham yang undeprice dapat ditujukan oleh nilai

residual yang negatif.
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Saham yang overprice atau wnderprice terjadi karena dorongan

psikologis yang berlebihan dari para pelaku bursa. Saham-saham yang

mengalami underprice akan cenderung mengalami kenaikan harga saham,

sedangkan saham yang mengalami overprice akan cenderung mengalami

penurunan harga saham. Keadaan ini merupakan petunjuk atau tanda bagi

investor ataupun calon investor untuk menginvestasikan dananya pada

saham yang underprice karena mengharapkan keuntungan dari kenaikan

harga saham yang terjadi.

Ikhtisar Hasil Penilaian Underprice dan Overprice pada 17 Perusahaan

Tabel 4.9

Otomotif (Automotive & Allied Products)
Tahun 2001-2004

Nama Perusahaan 2001 2002 2003 2004
PT Andhi Chandra Automotive Products Tbk OVERPRICE UNDERPRICE UNDERPRICE UNDERPRICE
PT. GT Petrochem Industries Tbk OVERPRICE UNDERPRICE UNDERPRICE UNDERPRICE
PT Astra Otoparts Tbk OVERPRICE UNDERPRICE UNDERPRICE OVERPRICE
PT. Astra International Tbk OVERPRICE OVERPRICE OVERPRICE OVERPRICE
PT. Branta Mulia Tbk UNDERPRICE UNDERPRICE UNDERPRICE UNDERPRICE
PT. Goodyear Indonesia Tbk OVERPRICE OVERPRICE OVERPRICE OVERPRICE
PT. Gajah Tunggal Tbk UNDERPRICE UNDERPRICE UNDERPRICE UNDERPRICE
PT. Hexindo Adiperkasa Tbk UNDERPRICE UNDERPRICE | UNDERPRICE OVERPRICE
PT Indomobil Sukses International Tbk OVERPRICE UNDERPRICE | UNDERPRICE OVERPRICE
PT. Indospring Tbk OVERPRICE UNDERPRICE UNDERPRICE UNDERPRICE
PT. Intraco Penta UNDERPRICE UNDERPRICE UNDERPRICE UNDERPRICE
PT. Lippo Enter Prises Tbk OVERPRICE UNDERPRICE | UNDERPRICE OVERPRICE
PT. Nipress Tbk OVERPRICE OVERPRICE UNDERPRICE OVERPRICE
PT. Prima Alloy Steel Tbk UNDERPRICE UNDERPRICE | UNDERPRICE UNDERPRICE
PT. Selamat Sempurna Tbk OVERPRICE OVERPRICE UNDERPRICE UNDERPRICE
PT. Tunas Ridean Tbk UNDERPRICE UNDERPRICE UNDERPRICE UNDERPRICE
PT. United Tractor Tbk UNDERPRICE UNDERPRICE UNDERPRICE OVERPRICE

Sumber: Lampiran 8 hal 70
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Berdasarkan Tabel 4.9 dapat dianalisis mengenai underprice atau
overprice harga saham pada 17 Perusahaan Otomotif (Automotive & Allied

Products) selama tahun 2001-2004 sebagai berikut:

Tahun 2001

Pada tahun 2001 terdapat 7 perusahaan yang mengalami underprice yaitu,
PT. Branta Mulia Tbk, PT. Gajah Tunggal Tbk, PT. Hexindo Adiperkasa
Tbk, PT. Intraco Penta Tbk, PT. Prima Alloy Steel Tbk, PT. Tunas Ridean

Tbk, PT. United Tractor Tbk, sedangkan yang lainya mengalami overprice.

Tahun 2002

Pada tahun 2002 terdapat 13 perusahaan yang mengalami underprice yaitu,
PT Andhi Chandra Automotive Products Tbk, PT. GT Petrochem Industries
Tobk, PT Astra Otoparts Tbk, PT. Branta Mulia Tbk, PT. Gajah Tunggal
Tbk, PT. Hexindo Adiperkasa Tbk, PT Indomobil Sukses International Tbk,
PT. Indospring Tbk, PT. Intraco Penta, PT. Lippo Enter Prises Tbk, PT.
Prima Alloy Steel Tbk, PT. Tunas Ridean Tbk, PT. United Tractor Tbk,

sedangkan yang lainya mengalami overprice.

Tahun 2003
Pada tahun 2003 terdapat 15 perusahaan yang mengalami underprice yaitu,
PT Andhi Chandra Automotive Products Tbk, PT. GT Petrochem Industries

Tbk, PT Astra Otoparts Tbk, PT. Branta Mulia Tbk, PT. Gajah Tunggal
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Tbk, PT. Hexindo Adiperkasa Tbk, PT Indomobil Sukses International Tbk,
PT. Indospring Tbk, PT. Intraco Penta, PT. Lippo Enter Prises Tbk, PT.
Nipress Tbk, PT. Prima Alloy Steel Tbk, PT. Selamat Sempurna Tbk, PT.
Tunas Ridean Tbk, PT. United Tractor Tbk, sedangkan yang lainya

mengalami overprice.

Tahun 2004

Pada tahun 2004 terdapat 9 perusahaan yang mengalami underprice yaitu,
PT Andhi Chandra Automotive Products Tbk, PT. GT Petrochem Industries
Tbk, PT. Branta Mulia Tbk, PT. Gajah Tunggal Tbk, PT. Indospring Tbk,
PT. Intraco Penta Tbk, PT. Prima Alloy Steel Tbk, PT. Selamat Sempurna

Tbk, PT. Tunas Ridean Tbk, sedangkan yang lainya mengalami overprice.

Dengan demikian selama periode observasi (2001-2004), PT. Branta
Mulia Tbk, PT. Gajah Tunggal Tbk, PT. Intraco Penta Tbk, PT. Prima Alloy
Steel Tbk, PT. Tunas Ridean Tbk, mengalami underprice selama 4 tahun
berturut-turut. Sehingga perusahaan itu dapat dijadikan alternatif bagi
investor dalam membeli saham atau menginvestasikan dananya karena
perusahaan tersebut ada kemungkinan atau kecenderungan untuk naik

dikemudian hari.
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5.1

BAB YV

KESIMPULAN DAN SARAN

Kesimpulan

Berdasarkan analisis data dan pembahasan terhadap 17 sampel yang

diambil dari Industri Otomotif yang /listing di Bursa Efek Jakarta selama

periode 2001-2004, maka dapat ditarik kesimpulan sebagai berikut:

5.1.1

Hasil analisis regresi linier berganda

a. Uji Asumsi Dasar Klasik

Dalam melakukan uji autokorelasi diperoleh hasil dimana
2<D.W<(4-D.W.U) yang berarti tidak ada gejala autokorelasi
negatif. Dalam uji heteroskedastisitas, diperoleh hasil nilai
probabilitas dari masing-masing variabel terhadap residual lebih
besar dari tingkat signifikansi 5% yang berarti tidak terdapat
gejala heteroskedastisitas. Uji multikolinearitas diperoleh hasil
nilai probabilitas korelasi masing-masing variabel lebih besar
dari 5%, besaran VIF yang tidak melebihi angka 5 dan Tolerance
yvang mendekati angka 1 hal ini berarti bahwa tidak terjadi

multikolinearitas.

. Hasil Uji F-hitung dan R?

Model yang diajukan adalah signifikan (0%<5%). Berarti bahwa

variabel EPS, PER dan DER secara bersama-sama
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C.

mempengaruhi variabilitas Harga Saham dengan determinasi

Adjusted R” sebesar 18,0%, sedangkan variabilitas harga saham

industri otomotif sebesar 82,0% disebabkan oleh faktor-faktor

diluar persamaan model regresi yang diajukan.

Hasil Uji Koefisien Regresi

1.

Variabel EPS mempunyai pengaruh positif terhadap harga
saham Industri Otomotif yang terdaftar di Bursa Efek
Jakarta periode tahun 2001 sampai dengan 2004 karena
memiliki probabilitas sebesar 0,000 lebih kecil dari
signifikansi 5%.

Variabel PER tidak berpengaruh terhadap harga saham
Industri Otomotif yang terdaftar di Bursa Efek Jakarta
periode tahun 2001 sampai dengan 2004 karena memiliki
probabilitas sebesar 0,753 lebih besar dari signifikansi 5%.
Variabel DER tidak berpengaruh terhadap harga saham
Industri Otomotif yang terdaftar di Bursa Efek Jakarta
periode tahun 2001 sampai dengan 2004 karena memiliki

probabilitas sebesar 0,444 lebih besar dari signifikansi 5%..

d. Koefisien S (Beta)

Penelitian yang dilakukan pada Industri Otomotif (Automotive &

Allied Products), Variabel EPS (X,) adalah satu-satunya variabel
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yang berpengaruh terhadap harga saham secara partial dengan
koefisien beta sebesar 0,469.

Dari hasil analisis diatas maka hipotesis ke 5 yang menyatakan
variabel EPS sebagai variabel yang paling dominan
mempengaruhi harga saham Industri Otomotif (Automotive &

Allied Products) adalah terbukti.

5.1.2 Implikasi Penelitian

1. Penilaian Investasi
Dari hasil analisis akan penilaian investasi atas Industri Otomotif
(Automotive & Allied Products) diperoleh hasil bahwa terdapat 5
perusahaan yang mengalami underprice atas harga sahamnya selama
4 tahun berturut-turut yaitu: PT. Branta Mulia Tbk, PT. Gajah
Tunggal Tbk, PT. Intraco Penta Tbk, PT. Prima Alloy Steel Tbk, PT.
Tunas Ridean Tbk.

2. Keterbatasan Penelitian
Penelitian yang dilakukan oleh peneliti dalam penelitian ini
mempunyai keterbatasan yaitu harga saham yang digunakan adalah

harga saham absolut.

5.2 Saran

Dari kesimpulan yang telah disampaikan diatas maka saran yang bisa

dianjurkan oleh peneliti adalah sebagai berikut:
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LAMPIRAN



Lampiran 1

Data Sekunder Perusahaan

Tahun 2001

, ) | Harga Sabam | EPS PER | DER

Nama Perusabaan ) LX) i o) Nyengd

{ PT Andhi Chandra Automotive Products Tk | 1.358.17 87.00 | 13.54 0.16 7
PT. GT Petrochem Industries Tk ? 130.99 | -702.00 | 027! 6.12 )
PT Astra Otoparts Tbk 1.412.24 142.00 12.37 | 2.13 |

| PT. Astra International Tbk ‘ 204506 | -95.00 | 21 1508 |
PT. Branta Mulia Thk 644.05 ¢ 84.00 1353 383
PT. Goudyeai indonesia Tbk i +.997.12 9508.00 661 | .62

| PT.Gajah Tunggal Tbk , 20811 | -183.00 0.75 | -26.27 |

! PT. Hexindo Adiperkasa Tbk ’ 1.042.49 367.00 252 251 |

' PT Indomobi! Sukses International Thk 776.75 -304.00 -4.36 i -8.13 |
PT. Indospring Tbk 50669 | -110.00 -1.59 | 6.97 |
PT. Intraco Penta 32144 64.00 527 1.19
PT. Lippo Enter Prises Tbk 86533 | -1.274.00 -L1 1.84
PT. Nipress Tbk 85998 |  -530.00 264 12.31
PT. Prima Alloy Steel Tbk 28938 54.00 597 13.65
PT. Selamat Sempurna Tbk 1.729.42 227.00 8.8 0.82
PT. Tunas Ridean Thk 580.60 340.00 3.31 1.83

| PT. United Tractor Thk 386.63 1.00 107.16 8.58

Tahun 2002

5 Nama Perusahaan Harga Saham | EPS PER DER

{ (Y) Xigey) Ky Niseer)
PT Andhi Chandra Automotive Products Tbk 40534 19.00 96.61 0.13
PT. GT Petrochem Industries Tbk 12004 {  -106.00 0.3 -3.29
PT Astra Otoparts Thk 153.44 341.00 3.59 .13
PT. Astra International Tbk 3,068.47 333.00 5.86 9.35
PT. Branta Mulia Tbk 588.35 158.00 3.32 2.80
PT. Goodyear Indonesia Tbk 458233 286.00 17.13 0.51

{ PT. Gajah Tunggal Tbk 24088 | -390.00 035 -5.46 |
PT. Hexindo Adiperkasa Tbk 754.64 257.00 272 2.76
PT Indomobil Sukses International Tbk 674.50 -52.00 12.6 -5.04
PT. Indospring Tk 606.02 169.00 22 6.40 |
PT. Intraco Penta 346.51 88.00 2.86 529
PT. Lippo Enter Prises Tbk 583.73 | -128.00 -5.86 3.99
PT. Nipress Tbk 693.88 |  -161.00 -3.26 2565
PT. Prima Alloy Steel Thk 232.91 13.00 20.79 | 1834
PT. Sclamat Sempurna Tbk 1.490.90 210.00 .56 0.71
PT. Tunas Ridean Tbk 278.05 57.00 3.95 2.07

! PT. United Tractor Tbk 384.28 154.00 234 6.93 |
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Tahun 2003

| HargaSaham | EPS | PER | DER .
: Nama Perusahaan | (Y) L) oy L Ny
| PT Andhi Chandra Automotive Products Thk 47568 1 14.00 | 3018 | 6.16 |
PT. GT Petrochem Industries Tbk 33821 | 929.00 | .12 ; 672
| PT Astra Otoparts Tbk  1.508.26 343.00 408 ! 0.75 |
| PT. Astra International Tbk 431529 1 1.394.00 2.26 266 :
| PT. Branta Mulia Tbk f 754.26 244.00 1.85 191
| PT. Goodyear Indonesia Tbk , 3.921.90 371.00 11.73 0.43 |
. PT. Gajah Tunggal Tbk | 50841 | 1.202.00 0.19 | 26.15 |
{ PT. Hexindo Adiperkasa Tbk | 83740 | 23200 1.7 259
". PT Indomobil Sukses International Tbk L 979.31 | 974.00 | 0.67 6.67 "
. PT. Indospring Tbk ; 649.17 824.00 | 0.79
PT. Intraco Penia § 293 .88 90.00 266 ! 425
! PT. Lippo Enter Prises Tbk 5 571.80 189.00 317 0.59 |
| PT. Nipress Tbk 986.05 | 399.00 201 7.68 |
{ PT. Prima Alloy Steel Tbk | 284.30 301.00 0.78 5.04
{ PT. Selamat Sempuma Tbk 648.10 | 3100 16.82 | 0.68 |
{ PT. Tunas Ridean Tbk 309.83 53.00 s41 ] 161 |
| PT. United Tractor Tbk | 826.88 194.00 1.57 | 441}
Tahun 2004
‘ HargaSaham | EPS | PER | DER
Nama Perusahaan (Y) Xy Xoend ¢+ (X |
. PT Andhi Chandra Automotive Products Tbk | 470.73 17.00 27.55 | 0.20 !
{ PT. GT Petrochem Industries Thk | 356.82 | 356.00 | 1.05 | 1829
| PT Astra Otoparts Tbk 174925 | 27300 | 567 6.64
. PT. Astra International Thk : 765753 {  1.096.00 456 119
{ PT. Branta Mulia Tbk 793.93 1 16400 ! 5.78 143
{ PT_ Goodyear Indonesia Tbk 6.131.90 | 363.00 | 1033 | 040 |
| PT. Gajah Tunggal Tbk f‘ 61879 | 267.00 206 | $.147 |
| PT. Hexindo Adiperkasa Tbk 235136 | 25300 3.66 | 1.83
| PT Indomobil Sukses International Tbk ! 101628 | 63.00 15.88 | 11.81
PT. Indospring Tbk : 693.95 ; 119.00 387 280
PT. Intraco Penta 387.66 | 15.00 | 2037 | 4.00
PT. Lippo Enter Prises Thk 1.080.92 28001 13220 059
PT. Nipress Tbk 1.244.10 119.00 8.18 | 1.06 |
PT. Prima Alloy Steel Tbk 591,51 101.00 296 | 223
PT. Selamat Sempuma Tbk i 286.78 37.00 7.8 077"
| PT. Tunas Ridean Tbk ] 52741 59.00 509 216
. PT. United Tractor Tbk 1.841.74 218.00 ; 374 307,




l.ampiran 2

Tanggal Publikasi Laporan Keuangan Perusahaan Sampel

Per 31 Desember

§ ~ | : , , | TANGGAL |
| TAHUN | NAMA PERUSAHAAN P ,,
: ; i PUBLIKASI |
L 2001 PT Andhi Chandra Automotive Preducts Thk : 25-Apr-2001 %
§ | PT. GT Petrochem Industries Tbk | 30-Apr-2001 |
{ PT Astra Otoparts Tbk L 29-Apr-2001 |
3 | PT_Asira International Thk | 30-Apr-2001 |
t | PT. Branta Mulia Tbk i-May-2041 E
‘ PT. Goodyear Indonesia Tbk 25-Apr-2001 ’
| PT. Gajah Tunggal Tbk 17-Jul-2001 |
PT. Hexindo Adiperkasa Thk | 25-Apr-2001 |
] PT Indomobil Sukses International Thbk | 30-May-2001 |
PT. Indospring Tbk 29-Apr-2001 |
[ PT. Intraco Penta | 30-Apr-2001 |
L __PT. Lippo Enter Prises Tbk | 10-May-2001 i
| PT. Nipress Tbk 29-Aps-2001 !
3 | PT. Prima Alloy Stecl Thk 29-Apr-2001 |
| PT. Selamat Sempurna Tbk 25-Apr-2001
{ PT. Tunas Ridean Thk | 30-Apr-200 IR
i PT. United Tractor Tbk 2 30-Apr-2001 z
L2002 PT Andhi Chandra Automotive Products Tbk 3 I—Mar»30024§
PT. GT Petrochem Indusiries Tbk 30-Apr-2002 |
PT Astra Otoparts Tbk L 21-Mar-2002 |
PT. Astra International Thk | 28-Mar-2002 |
i PT. Branta Mulia Tbk | 31-Mar-2002
» PT. Goodyear Indonesia Thk 31-Mar-2002 |
! i PT. Gajah Tunggal Tbk 31-Mar-2002
L PT. Hexindo Adiperkasa Thk 31-Mar-2002
PT Indomobil Sukses International Tbk 31-Mar-2002 |
] PT. Indospring Tbk 31-Mar-2002 |
! PT. Intraco Penta | 31-Mar-2002 |
PT. Lippo Enter Prises Tbk | 31-Mar-2002 |
PT. Nipress Tbk [ 31-Mar-2002 |
i PT. Prima Alloy Steel Thk | 20.Apr-2002 |

PT. Selamat Sempurna Tbk

31-Mar-2002 ¢

PT. Tunas Ridean Thk

26-Mar-2002

PT. United Tractor Tbk

30-Apr-2002
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L2003 J PT Andhi Chandra Automotive Products Thk ! 24-Apr-2003 a
1 PT. GT Petrochem Industries Thk l 20-Jun-20D3 |
| PT Astra Otoparts Thk | 24-Apr2003 |
‘ PT. Astra International Thk 24-Apr-2003
! PT. Branta Mulia Tbk | 6-Mar-2003 |
! PT. Goodyear Indonesia Tbk | 20-Jun-2003 ’
[ { PT. Gajah Tungeal Tk E 20-Jun-2003 |
| PT. Hexindo Adiperkasa Thk L 24-Apr2003
2 | PT Indomobil Sukses International Tk L 2y jun-n003
| PT. Indospring Tbk L 24-Apr-2003 |
| PT. Intraco Penta | 24Apr2003
$ e‘ PT. Lippo Enter Prises Thk [ 24-Apr-2003 |
3 | PT. Nipress Tbk | 2i-Mar-2003 |
| PT. Prima Alloy Steel Tbk L 23-Apr-2003 |
E 3 PT. Selamat Sempurna Thk ‘ 20-Jun2003
; PT. Tunas Ridean Tbk [ 24-Apr2005

{ PT. United Tractor Thk i ZO-jun-ZO(}ST
| 2004 | PT Andhi Chandra Automotive Products Tok | 1-Apr-2004 |
PT. GT Perrochem Industries Thk 15-Apr-2004
{ PT Astra Otoparts Thk L 2-May-2004
! PT. Astra international Thk L 22-Mar-2004
| PT. Branta Mulia Tbh . 31-Mar-2004
PT. Goodyear indonesia Thk 2-Apr-2004 v
! PT. Gajah Tunggal Tbk ! 21-Apr-2004 |
| PT. Hexindo Adiperkasa Thk © 1-Apr2004 |
! PT Indomobil Sukses International Tbk 17-May-2004 |
| PT. Indospring Tbk | 30-Mar-2004
| PT. Intraco Penta | 30-Mar-2004 |
PT. Lippo Enter Prises Tbk L 31-Mar-2004 |
PT. Nipress Tbk L 31-Mar-2004 |
PT. Prima Alloy Steel Thk L 29-Mar-2004 |
PT. Selamat Sempurna Tbk | 2May-2004 |
| PT. Tunas Ridean Tbk { 30-Mar-2004 |
| PT. United Tractor Thk L 21-Mar-2004
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Casewise Diagnostics?

[ampiran 6

Casewise Diagnoistic

HARGA Predicted

Case Number Std. Residual SAHAM Value Residual

1 357 1558.17 1092.9155 465.2545
2 .133 130.99 -42 5354 173.5254
3 201 141224 1151.2143 261.0257
4 1.075 2045 .06 6452538 | 1399.8062
5 -218 744 05 1027.7453 | -283.6953
6 1971 4997 12 2430.9691 | 2566 1509
7 -.289 268 11 644 0983 | -375.9883
8 -.226 1242 49 1536.2214 | -293.7314
9 101 77675 644 7804 131.9696
10 222 506.69 217.7633 288.9267
11 -.530 321.44 10114683 | -690.0283
12 1.507 865.33 | -1095.8794 | 1961.2094
13 .708 859.98 61.2363 9212163
14 - 421 289.38 837.8865 | -548.5065
15 .314 1729 .42 1320.9884 408 4316
16 - 708 580.60 1501.6547 | -921.0547
17 -.142 386.63 5712389 | -184.6088
18 -.198 505.34 762.4989 | -257.1589
19 -.200 129.04 389.5066 | -260.4656
20 -1.045 153.44 1514.0367 |-1360.5967
21 1.389 3168.47 1359.9012 | 1808.5688
22 -.387 688 35 11914671 | -503.1171
23 2.368 4482 33 1399.3022 | 3083.0278
24 -.162 240 .88 451.1864 | -210.3064
25 -.461 754.64 13547454 | -600.1054
26 -.216 674.50 956 2220 | -281.7220
27 -413 616.02 11529792 | -536.9592
28 -532 346.51 1038.5888 | -692.0788
2g -.115 583.73 733.9889 | -150.2589
30 .289 693.88 317.5632 376.3168
31 -.324 232.91 655.0643 | 422 1543
32 150 1490.90 1295 0544 194 9456
33 -.584 278.05 1038.5239 | -760.473%
34 - 565 38428 11196969 | -7354169
35 -271 57568 927.9814 | -352.3014
36 -1.740 33824 2602 8757 |-2264 6357
37 - 011 1508.26 15222148 -13.9548
38 861 431529 3194 6368 | 11206532
39 -.380 854 26 1349.0350 | -484.7750
40 1743 3821.90 1552.3891 | 22695109
41 -1.533 508.41 2503.5126 |-1995.1026
42 - 451 732.40 1318.8540 | -586.4540
43 -1.133 979.31 2453.9804 |-1474 6704
44 -1.245 649 17 2269.3892 |-1620.2192
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Lampiran 7
Case Summarize

Summarize
Case Processing Summary?
Cases
Included Excluded Total
N Percent N Percent N Percent
gﬁﬁg& 68 100.0% 0 0% 68 100.0%
EPS 68 100.0% 0 0% 68 100.0%
PER 68 100.0% 0 0% 68 100 0%
DER 68 100.0% 0 0% 68 100.0%
a. Limited to first 100 cases.
Case Summaries®
HARGA
Case Number SAHAM EPS PER DER
1 1 1558.17 87 13.54 .16
2 2 130.99 -702 -27 5.12
3 3 1412.24 142 12.87 2.13
4 4 2045 06 -85 2100 15.08
5 5 744 05 84 1353 383
6 6 4997 12 908 661 62
7 7 268.11 483 -75 -26 27
8 8 1242 49 367 2.52 2.51
g 9 776.75 -304 -4.36 -8.13
10 10 506.69 -410 -1.59 697
1 11 32144 64 527 419
12 12 865 33 -1274 -1.10 1.84
13 13 859.98 -530 -2.64 12.31
14 14 289.38 54 597 13.65
15 15 1729.42 227 8.80 .82
16 16 580.60 340 3.31 1.83
17 17 386.63 4 107 .16 8.58
18 18 505.34 19 96 61 13
19 19 129.04 -406 - 30 -3.29
20 20 153.44 341 359 1.13
21 21 3168 47 333 5.86 9.35
22 22 688.35 158 332 2.80
23 23 4482 33 286 17.13 51
24 24 240 .88 -390 -.35 -5.46
25 25 754 64 257 272 2.70
26 26 67450 -52 12.60 -5.04
27 27 616.02 169 222 6.40
28 28 346.51 88 286 5.29
29 29 583.73 -128 -5.86 3.99
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Casewise Diagnostics?

HARGA Predicted
Case Number Std. Residual SAHAM Value Residual
45 -.588 293 88 1059.4550 | -765.5750
45 -.543 571.80 1278.3188 | -706.5188
47 -.398 986 05 1504 2954 -518.2454
48 -851 284 30 1392 5567 1-1108.2567
49 - 198 548.10 905.3062 | -257 2062
50 -.557 309.83 1035.2444 -725.4144
51 -.308 826 88 1227 8442 -400.9642
52 -439 370.73 941.8299 | -571.099%
53 -1.157 356.82 1863.5497 1-1506.7297
54 263 1749.25 1406.6357 342.6143
55 3785 7657 53 2730.9601 | 4926.5699
56 -.248 893.93 1217.1496 -323.2196
57 3.448 6031.90 1543 6744 | 4488 2256
58 -.510 618.79 12827214 663.9314
59 762 2351.36 1360.0843 991.2757
60 123 1016.28 856.3283 158.9517
&1 -.329 693.95 1121.6383 | -427.6883
62 -.390 387 .66 8952125 | -507.5525
63 084 1080.92 971.1300 109 7900
64 077 1244 10 1144 1046 99.9954
65 -398 591 .51 11096545 | -518.1445
66 - 562 286.78 1018.97692 | -732.1969
67 -.392 527 41 1037.2444 -509.8344
68 433 184174 1277 5823 564.1577
a. Dependent Variable: HARGA SAHAM
Residuals Statistics?
Minimum Maximum Mean Std. Deviation
Predicted Value -1095.8794 | 31946367 | 1177.0903 668.92041 68
Residual -2264.6357 | 4926 5698 0000 1272 24047 68
Std. Predicted Value -3.398 3.016 000 1.000 68
Std. Residual -1.740 3.785 000 977 68

a. Dependent Variable: HARGA SAHAM
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Case Summaries?

HARGA
Case Number SAHAM EPS PER DER
30 30 693.88 -161 -3.26 2565
31 31 232.91 13 20.79 18.34
32 32 1490.90 210 8.56 11
33 33 278.05 57 3.95 207
34 34 38428 154 234 6.93
35 35 575.68 14 31.18 .16
36 36 338.24 929 A2 672
37 37 1508.26 343 4.08 .75
38 38 431529 1394 2.26 2.66
39 39 854.26 244 1.85 191
40 40 3821.90 371 1173 43
41 41 508 41 1202 .19 26.15
42 42 732.40 232 1.70 2.59
43 43 979.31 974 67 6.67
44 44 649.17 824 79 3.13
45 45 293.88 90 266 425
486 465 571.80 189 3.17 .59
47 47 986.05 399 2.01 768
48 48 28430 301 78 5.04
49 49 648.10 31 46.82 68
50 50 309.83 53 541 1.64
51 51 826.88 194 157 4.41
52 52 370.73 17 27.55 .20
53 53 356.82 356 1.05 -18.24
54 54 1749.25 273 567 64
55 55 7657.53 1096 4.56 1.19
56 56 893.93 164 578 1.43
57 57 6031.90 363 10.33 40
58 58 618.79 267 2.06 8.17
59 59 2351.36 253 3.66 1.83
60 60 1016.28 63 15.88 11.81
61 61 693.95 119 5.87 2.80
62 62 38766 15 20.37 4.00
63 63 1080.92 -28 -13.22 59
64 64 1244.10 119 8.18 1.06
65 65 591.51 101 2.96 223
66 66 286.78 37 7.18 q7
67 67 527 41 59 509 218
68 68 184174 218 5.74 3.07
Total N 68 68 68 68

a. Limited to first 100 cases.

Page 2



Lampiran 8
Penilaian Underprice-Overprice

Tahun 2001-2004

L TAMUN | NAMA PERUSAHAAN (Rl‘iL) | PREDIKSI | RESIDUAL —OYERPRICE !
| . UNDERPRICE
2001 . PT Andhi Chandra Automotive Products Tbk 1.558.17 i 1,092.92 , 46525 ‘f OVERPRICE ;
| PT. GT Petrochem Industries Thk 130.99 J 4254 17353 | OVERPRICE
| PT Astra Otopants Tbk A LISE2L %103 OVERPRICE
| PT. Astra Intemational Tok 2.045.06 | 64525 | 139981 | OVERPRICE
| PT. Branta Mulia Tbk 605 102775 ] -283.70 UNDERPRICE
PT. Goodyear Indonesia Tbk 1399712, 243097 | 2.566.13 OVERPRICE
' PT. Gajah Tunggal Thk . 20811 64410 -375.99 | UNDERPRICE
PT. Hexindo Adiperkasa Tbk 1.042.49 | 1.536.22 | 29373 | UNDERPRICE
‘ 1 PT Indomobil Sukses International Thk 776.75 v 641.78 ' 13197 ; OVERPRICE
' PT. indospring Tbk | S06.69 i 21776 | 28893 | OVERPRICE
| PT. Intraco Penta Lol 101147 690.03 | UNDERPRICE
| PT. Lippo Enter Prises Thk | 86533 )  -1.09588 1 196121 | OVERPRICE
| PT. Nipress Tbk | 85998 6124 92122 | OVERPRICE
| PT. Prima Alloy Steel Tbk | 28938 837.89 | _548.51 | UNDERPRICE
PT. Selamat Scmpurna Tbk L7t 132099 40843 |  OVERPRICE
| PT. Tunas Ridean Tbk | 58060 ; 1.501.63 | 921.05 | UNDERPRICE
| PT. United Tractos Tbk | 38663 | 57124 | -184.61 | UNDERPRICE
: 3 ! : i
{2002 | PT Andhi Chandra Automotive Products Tok | 405.34 762,50 | -257.16 | UNDERPRICE
| PT. GT Petrochem Industrics Thk | 12904 389S1. 26047 | UNDERPRICE
| PT Astra Otoparts Tbk ; 15344 ; 151404 | -1.360.60 | UNDERPRICE
PT. Asira International Tbk | 3.06847 | 135990 | 180857 | OVERPRICE
| PT. Branta Mulia Tbk | 58835 119147 -503.12 | UNDERPRICE
| PT. Goodyear Indonesia Tk | 4.582.33 | 139930 | 308303 | OVERPRICE
PT. Gajah Tunggal Tbk | 21088 15119 | 210.31 | UNDERPRICE
PT. Hexindo Adiperkasa Thk | 75161 135475 600.11 | UNDERPRICE
: i PT Indomobil Sukses International Thk P 674.50 i 956.22 | -281.72 ! UNDERPRICE
| PT. Indosprine Tok | 60602 | 115298 | -536.96 | UNDERPRICE
| PT. Intraco Penta 5 346.51 1.038.59 692.08 | UNDERPRICE
| PT. Lippo Enter Prises Tbk | 58373 733.99 | -150.26 | UNDERPRICE
PT. Nipress Tbk ‘ 693.88 317.56 37632 | OVERPRICE
PT. Prima Alloy Steel Thk [ 23291 655.06 | 2215 | UNDERPRICE
: | PT. Selamat Sempurna Tbk | 1.490.90 1.205.95 | 19495 | OVERPRICE
| PT. Tunas Ridean Thk | 278.05 1.038.52 | -760.47 | UNDERPRICE
PT. United Tractor Tbk | 38428 111970 | -735.42 | UNDERPRICE
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i 2603 PT Andhi Chandra Automeotive Products Thk 47568 92798 -352.30 3 UNDERPRICE f
‘ PT. GT Petrochem Industries Tbk 33824 2.602.88 -2.26464 . UNDERPRICE ;
l PT Astra Otoparts Thk 1,508.26 1.522.2) -13.95 L UNDERPRICE
i PT. Astra International Tbk 431529 3.194.04 1.120.65 b OVERPRICE
; | PT. Branta Muiia Tbk 754.26 1.349.03 ; -194.77 L’NDERPRK_{EWE
i PT. Goodyear Indonesia Tbk 392190 1.552.39 [ 2.269.51 OVERPRICE ’
:L i PT. Gajah Tunggal Tbk | 30841 2.503.51 -1.995.10 | UNDERPRICE J
( ’ PT. Hexindo Adiperkasa Tbk s 83740 1,318.85 | -586 .45 i UNDERPRICE ;
! PT Indomobil Sukses International Thk i 97631 2.453.98 E -1.474.67 § UNDERPRICE i
i PT. Indospring Thk : 649.17 2.269.3 | -1.620.22 | UNDERPRICE ;

PT. Intraco Penta ! 293.88 | 1.059.46 -765.58 ;| UNDERPRICE
PT. Lippo Enter Prises Tbk ; 57180 | 1,278.32 -706.52 | UNDERPRICE |
PT. Nipress Tbk 986.05 1.504.30 -518.25 | UNDERPRICE
PT. Prima Ailoy Stee! Tbk 284.30 1.392.56 -1.108.26 | UNDERPRICE |
i PT. Selamat Sempurna Tbk 648.10 G05.531 -257.21 1 UNDERPRICE 4
g PT. Tunas Ridean Tbk 309.83 1.035.24 -725.41 % UNDERPRICE ‘
; { PT. United Tractor Tbk i 826.88 1.227.84 -400.96 : UNDERPRICE |
2004 PT Andhi Chandra Automotive Products Tbk g 470.73 941.83 -5871.16 | UNDERPRICE !
§ | PT. GT Petrochem Industries Tk 356.82 1,863.55 -1.506.73 | UNDERPRICE
5 | PT Astra Otoparts Thk 1.749.25 140664 34261 OVERPRICE
PT. Astra International Tbk 7.657.53 2,730.96 192657 | OVERPRICE
F i PT. Branta Mulia Tbk 793.93 1.217.15 -323.22 | UNDERPRICE ;

| PT. Goodyear indonesia Tbk 6,131.90 1.543.67 4.488.23 OVERPRICE

PT. Gajah Tunggal Tbk 618.79 1,282.72 -663.93 | UNDERPRICE

PT. Hexindo Adiperkasa Tbk 235136 1.360.08 991.28 OVERPRICE
i PT Indomobil Sukses International Tbk 1.016.28 | 856.33 ; 1539.95 | OVERPRICE ;
| PT. Indospring Tbk 693.95 12164 -427.69 .‘ UNDERPRICE
PT. Intraco Penta 387.66 §95.21 -507.55 | UNDERPRICE 3
PT. Lippo Enter Prises Tbk 1,080.92 971.13 109.79 OVERPRIC EQ
PT. Nipress Tbk 1.244.19 L1410 100.00 i OVERPRICE :
PT. Prima Alloy Steel Thk 591.51 1,109.65 -518.14 { UNDERPRICE {
! PT. Selamat Sempurna Thk 286.78 1.018.98 -732.20 ; UNDERPRICE ,
{ PT. Tunas Ridean Tbk : 52741 1.037.24 -509.83 | UNDERPRICE |

2 PT. United Tractor Tbk ? 1.841.74 1.277.58 564.16 OVERPRICE
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Lampiran 9

Data Harga Saham Harian

Tanggal Code Nama Perusahaan Closing Price
25-Apr-20011  ACAP  1PT Andhi Chandra Automotive Products Thk Rpl.775.00
26-Apr-2001]  ACAP  |PT Andhi Chandra Automotive Products Thk Rpl.775.00
27-Apr-2001]  ACAP  IPT Andhi Chandra Automotive Products Thk Rp!.700.00
30-Apr-2001] ACAP  |PT Andhi Chandra Automotive Products Tbk Rpl.625.060

1-May-2001] ACAP [PT Andhi Chandra Automotive Products Thk Rpl,525.00
2-May-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rpl.625.00
3-May-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rpl.625.00
4-May-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rpl,673.00

8-May-2001{ ACAP {PT Andhi Chandra Automotive Products Tbk Rpl.775.00
9-May-2001} ACAP {PT Andhi Chandra Automotive Products Thk Rpl.725.00
10-May-2001{ ACAP |PT Andhi Chandra Automotive Products Tbk Rpl.725.00
[1-May-2001{ ACAP {PT Andhi Chandra Automotive Products Thk Rpl.725.00
1--May-2061y ACAP IPT Andhi Chandra Automotive Products Tbk Rpl.723.00
15-Mav-2001 ACAP |PT Andhi Chandra Automotive Products Tbk Rpl.673.00
i6-Mav-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rpl.675.00
17-May-2001 ACAP |PT Andhi Chandra Automotive Products Thk Rpi, 62500
18-May-2001] ACAP PT Andhi Chandra Automotive Products Tbk Rpl.750.00
21-May-2001] ACAP IPT Andhi Chandra Automotive Products Tbk Rpl.750.00
22-May-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rpi,750.00
23-May-2001f ACAP PT Andhi Chandra Automotive Products Tbk Rpl.650.60
23-May-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rpl,630.00
28-May-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rpl.630.00
29-May-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rpl.650.00
30-May-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp!.700.00
31-May-2001} ACAP [PT Andhi Chandra Automotive Products Tk Rpi.708.00
1-3un-2001} ACAP |PT Andhi Chandra Automotive Products Tbk Rpl.750.00
3-Jun-2601}  ACAP {PT Andhi Chandra Automotive Products Tbk Rpi.750.00
6-Jun-2001f  ACAP {PT Andhi Chandra Automotive Products Tbk Rp(.800.00
7-Jun-2001] ACAP PT Andhi Chandra Automotive Products Tbk Rp1.800.00
8-Jun-2001] ACAP IPT Andhi Chandra Automotive Products Tbk Rpi,800.00
11-Jun-2001} ACAP |PT Andhi Chandra Automotive Products Tbk Rp!,800.00
12-kun-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp1.800.00
13-Jun-2001f ACAP |PT Andhi Chandra Automotive Products Tbk Rpl1.856.00
14-Jun-2601f ACAP |PT Andhi Chandra Automotive Products Tbk Rpl.975.00

15-Jun-2001 ACAP jPT Andhi Chandra Automotive Products Tbk Rpl . 975.00

18-Jun-200i} ACAP {PT Andhi Chandra Automotive Products Tbk Rpl.975.00

19-Jun-2001f ACAP |PT Andhi Chandra Automotive Products Tbhk Rp!1.975.00
20-Jun-2001f ACAP |PT Andhi Chandra Automotive Products Thk 2.000.00
21-Jun2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2.000.00
22-Jun-200i] ACAP {PT Andhi Chandra Automotive Products Tbk Rpl.975.00
23-Jun-2001] ACAP {PT Andhi Chandra Auwtomotive Products Tbk Rp1.975.00
26-Jun-2000} ACAP |PT Andhi Chandra Automotive Products Tbk Rpl.975.00
27-Jun-2001} ACAP {PT Andhi Chandra Automotive Products Tbk Rp1,975.00
28-Jun-2001] ACAP PT Andhi Chandra Automotive Products Tbk Rp!,975.00
29-Jun-2001] ACAP_|PT Andhi Chandra Automotive Products Tbk Rpl1,975.00

2-Jul-2001f ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.000.00

3-Jui-200i§ ACAP |PT Andhi Chandra Automotive Products Tbk 2, 000.00

4-Jul-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2,060.00
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3-Jul-2001 ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
6-Jul-2001 ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.60
Q-Jul-2001 ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.023.00
10-Jul-2001{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp2.025.00
11-Jul-2001] ACAP |PT Andhi Chandra Autometive Products Tbk Rp2,025.00
12-Jul-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
13-Jul-2001f ACAP_{PT Andhi Chandra Automotive Products Tbk Rp2.025.00
16-Jul-2001] ACAP_{PT Andhi Chandra Automotive Products Tbk Rp2.025.00
17-Jul-2001}] ACAP [PT Andhi Chandra Automotive Products Tbk Rp2,025 .00
18-Jul-2001}] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.,025.00
19-Jul-2001] ACAP {PT Andhi Chandra Automotive Products Thk Rp2.025.00
20-Jul-2001)  ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
23-Jul-2001 ACAP |PT Andhi Chandra Automotive Products Thk Rp2,025.00
24-Jul-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
25-Jul-2001{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.G23.00
26-Jul-2001} ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
27-Jul-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.,025.00
30-Jul-20011 ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
31-Jul-2001]  ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
1-Aug-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2,025.00
2-Aug-2001}] ACAP [PT Andhi Chandra Automotive Products Tbk Rp2.025.00
3-Aug-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
6-Aug-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2,0235.00
7-Aug-2001 ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
8-Aug-2001}] ACAP {PT Andhi Chandra Automotive Products Tbk 2,025.00
9-Aug-2001{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
10-Aug-2001] ACAP [PT Andhi Chandra Automotive Products Tbk Rp2.625.00
13-Aug-2001{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp2.025.00
14-Aug-2001{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.60
15-Aug-20011 ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
16-Aug-2001{ ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
20-Aug-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
21-Aug-2001}] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2,025.00
22-Aug-2001; ACAP IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
23-Aug-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
24-Aug-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
27-Aug-2001] ACAP IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
28-Aug-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
29-Aug-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
30-Aug-2001f ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
31-Aug-2001} ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
3-Sep-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
4-Sep-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,023.060
3-Sep-200i] ACAP |PT Andhi Chandra Amnomotive Products Tbk Rp2,025.00
6-Sep-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2,025.00
7-Sep-2001f ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
10-Sep-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2.025.00
11-Sep-200i] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
12-Sep-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
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13-Sep-2001] ACAP IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
14-Sep-2001] ACAP IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
17-Sep-2001]  ACAP IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
18-Sep-2001] ACAP_ IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
19-Sep-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2.025.00
20-Sep-2001| ACAP _ |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
21-Sep-2001f ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
24-Sep-2001{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
25-Sep-2001f ACAP |PT Andhi Chandra Automotive Products Thk Rp2,025.00
26-Sep-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
27-Sep-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
28-Sep-2001f ACAP |PT Andhi Chandra Automotive Products Thk Rp2.,025.00
1-Oct-2001] ACAP {PT Andin Chandra Automotive Products Tbk Rp2,025.00
2-0ct-2001} ACAP _ IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
3-Oct-2001] ACAP 1PT Andhi Chandra Automotive Products Tbk Rp2.025.00
4-Oct-2001] ACAP [PT Andhi Chandra Automotive Products Thk Rp2.025 .00
5-0ct-20011  ACAP  |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
8-Oct-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
9-0ct-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2.025.00
16-Oct-2001] ACAP [PT Andhi Chandra Automotive Products Tbk Rp2,025.00
11-0ct-2001] ACAP_ {PT Andhi Chandra Automotive Products Tbk Rp2.025.00
12-0Oct-2001] ACAP JPT Andhi Chandra Automotive Products Tbk Rp2,025.60
16-Oct-2001f ACAP |PT Andhi Chandra Automeotive Products Tbk Rp2,025.00
17-Oct-2001] ACAP IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
18-Oct-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2,025.00
19-0ct-2001f ACAP [PT Andhi Chandra Automotive Products Tbk Rp2.025.00
22-Oct-2001}  ACAP  [PT Andhi Chandra Automotive Products Tbk Rp2.025.00
23-0ct-2001] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
24-Oct-2001}  ACAP _ PT Andhi Chandra Automotive Products Tbk Rp2.025.00
25-0ct-2001}  ACAP {PT Andhi Chandra Automotive Products Tbk Rp2.025.00
26-Oct-2001] ACAP |PT Andhi Chandra Automotive Products Thk Rp2,025.00
29-Oct-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
30-Oct-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
31-Oct-2001§  ACAP_ |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
i-Nov-2001]1 ACAP {PT Andhi Chandra Automotive Products Tbk Rp2,625.00
2-Nov-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2 023500
3-Nov-200i} ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
6-Nov-2001f ACAP |PT Andhi Chandra Automotive Products Thk Rp2.025.00
7-Nov-2001] ACAP IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
8-Nov-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2,025.00
9-Nov-2001] ACAP [PT Andhi Chandra Automotive Products Tbk Rp2.025.00
12-Nov-2001} ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
i3-Nov-2000}  ACAP IPT Andhi Chandra Automotive Products Tbk Rp2.025.00
14-Nov-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp2.025.00
13-Nov-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp2,025.00
16-Nov-2001] ACAP |PT Andh: Chandra Automotive Products Tbk Rp1,830.00
19-Nov-2001§ ACAP |PT Anchi Chandra Autometive Products Tbk Rp1.850.00
20-Nov-2001§ ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.830.00
21-Nov-2001} ACAP {PT Andhi Chandra Automotive Products Tbk Rp1.850.00
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22-Nov-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp1,850.00
23-Nov-2001| ACAP |PT Andhi Chandra Automotive Products Tbk Rpi.850.00
26-Nov-2001 ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.850.60
27-Nov-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.850.00
28-Nov-2001} ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.850.00
20-Nov-20011 ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.850.00
30-Nov-2001§ ACAP |PT Andh;i Chandra Automotive Products Tbk Rp1.856.00
3-Dec-2001] ACAP IPT Andhi Chandra Automotive Products Tbk Rp1.850.00
4-Dec-2001} ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.850.00
5-Dec-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.850.00
6-Dec-2001] ACAP IPT Andht Chandra Automotive Products Tbk Rp1.850.00
7-Dec-200i] ACAP |PT Andhi Chandra Automotive Products Tbk Rp1,850.00
10-Dec-2001{ ACAP {PT Andhi Chandra Automotive Products Tbk Rpi.850.00
11-Dec-2001] ACAP {PT Andhi Chandra Automotive Products Tbk Rp1.850.00
12-Dec-2001} ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.850.00
13-Dec-2001f ACAP {PT Andhi Chandra Automotive Products Tbk Rp1,850.00
19-Dec-2001} ACAP [{PT Andhi Chandra Automotive Products Tbk Rp1.850.00
20-Dec-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.850.00
21-Dec-2001] ACAP |[PT Andhi Chandra Automotive Products Tbk Rp1.850.00
26-Dec-2001§  ACAP  {PT Andhi Chandra Automotive Products Tbk Rp!.850.00
27-Dec-2001] ACAP |PT Andhi Chandra Automotive Products Tbk Rpi.875.00
28-Dec-2001} ACAP |PT Andhi Chandra Automotive Products Thk Rpi.875.00
2-Jan-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rpl,875.00
3-Jan-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp1.875.90
4-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp1.875.00
7-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp345.00
8-Jan-20062] ACAP {PT Andhi Chandra Automotive Products Tbk Rp323.00
9-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp350.60
10-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp355.00
11-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp360.00
14-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp355.00
15-Jan-20021 ACAP |PT Andhi Chandra Automotive Products Tbk Rp355.00
16-Jan-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp363.00
17-Jan-2002] ACAP {PT Andhi Chandra Automotive Products Tk Rp3635.00
18-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp360.00
21-Jan-2002{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp345.00
22-Jan-2002§ ACAP |PT Andhi Chandra Automotive Products Tbk Rp345.00
23-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp350.00
24-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp350.00
25-Jan-2002] ACAP |PT Andhi Chandra Automotive Producis Tbk Rp350.00
28-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp350.00
29-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
30-Jan-2002{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
31-Jan-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp350.00
i-Feb-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp356.00
4-Feb-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp350.00
5-Feb-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
6-Feb-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
7-Feb-2002) ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
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8-Feb-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
11-Feb-20021 ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
13-Feb-2002{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
14-Feb-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
15-Feb-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
18-Feb-2002§ ACAP JPT Andhi Chandra Automotive Products Tbk Rp330.00
19-Feb-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
20-Feb-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
21-Feb-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
253-Feb-2002] ACAP {PT Andhm Chandra Automotive Products Tbk Rp330.00
26-Feb-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp330.00
27-Feb-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp3-10.00
28-Feb-2002] ACAP ]|PT Andhi Chandra Automotive Products Tbk Rp340.00
1-Mar-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp350.00
4-Mar-20021  ACAP |PT Andhi Chandra Automotive Products Thk Rp350.00
5-Mar-2002§f ACAP JPT Andhi Chandra Antomotive Products Tbk Rp330.00
6-Mar-2002] ACAP |PT Andhi Chandra Awtomotive Products Tbk Rp320.00
7-Mar-2002] ACAP |PT Andhi Chandm Automotive Products Tbk Rp320.60
8-Mar-2002] ACAP }PT Andhi Chandra Automwotive Products Tbk Rp320.00
11-Mar-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp320.00
12-Mar-2002] ACAP |PT Andi Chandra Automotive Products Tbk Rp320.00
13-Mar-2002} ACAP |PT Andhi Chandra Automotive Products Thk Rp320.00
14-Mar-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp335.00
18-Mar-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp335.00
19-Mar-2002] ACAP [PT Andhi Chandra Automotive Products Tbk 335.00
20-Mar-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp335.00
21-Mar-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp335.00
22-Mar-2002{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp335.00
25-Mar-2002f ACAP )PT Andhi Chandra Automotive Products Tbk Rp335.00
26-Mar-2002] ACAP_ |PT Andhi Chandra Automotive Products Thk Rp335.00
27-Mar-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
28-Mar-2002] ACAP PT Andhi Chandra Automotive Products Tbk Rp330.00
1-Apr-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp340.00
2-Apr-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp340.00
3-Apr-2602f ACAP |PT Andhi Chandra Automotive Products Tok Rp340.60
4-Apr-2002{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.0¢
5-Apr-2002| ACAP |PT Andhi Chandra Automotive Products Thk Rp330.00
8-Apr-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
9-Apr-2002f ACAP |PT Andhi Chandra Automotive Products Thbk Rp330.00
10-Apr-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp330.00
11-Apr-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
12-Apr-2002§ ACAP |PT Andhi Chandra Automotive Products Thk Rp350.00
15-Apr-2002}) ACAP |PT Andhi Chandra Automotive Producis Tbk Rp350.00
16-Apr-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp350.00
17-Apr-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp3435.00
18-Apr-2002] ACAP {PT Andhi Chandra Awtomotive Products Tbk Rp345.00
19-Apr-2002] ACAP IPT Andhi Chandra Automotive Products Tbk Rp3353.00
22-Apr-2002] ACAP IPT Andhi Chandra Automotive Products Tbk Rp335.00
23-Apr-2002§ ACAP [PT Andhi Chandra Automotive Products Tbk Rp333.00




24-Apr-2002]  ACAP {PT Andhi Chandra Automotive Producis Tbk Rp330.00
25-Apr-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
26-Apr-20021 ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
29-Apr-2002{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp340.008
30-Apr-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp340.00
[-May-2002] ACAP |{PT Andhi Chandra Automotive Products Tbk Rp330.00
2-May-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
3-May-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
6-May-2002{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
7-May-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp340.00
8-May-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
10-May-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
13-May-2002}] ACAP |PT Andh: Chandra Automotive Products Tbk Rp336.00
14-May-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.60
15-May-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp330.00
16-May-2002{ ACAP_|PT Andhi Chandra Automotive Products Tbk Rp330.00
17-May-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
20-May-2002f ACAP [PT Andhi Chandra Automotive Products Tbk Rp330.00
21-May-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
22-May-2002}] ACAP {PT Andhi Chandra Automotive Products Tbk Rp320.00
23-May-2002{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp320.00
24-May-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp320.00
27-May-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
28-May-2002} ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
29-May-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
30-May-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp320.00
31-May-2002{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp330.00
3-Jun-2002] ACAP [PT Andhi Chandra Automotive Producis Tbk Rp330.00
4-Jun-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.60
5-Jun-2002§ ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
6-Jun-20021 ACAP [PT Andhi Chandra Automotive Products Tbk Rp330.00
7-Jun-20021 ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
10-Jun-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
11-Jun-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
12-Jun-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
13-Jun-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp330.00
14-Jun-2002f ACAP |PT Andhi Chandra Automotive Products Thk Rp325.00
17-Jun-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp325.00
18-Jun-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp325.00
19-Jun-2002§f ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
20-Jun-2002}{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
21-Jun-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
24-Jun-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp323.00
25-Jun-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
26-Jun-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
27-Jun-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp325.00
28-Jun-2002f ACAP [PT Andhi Chandra Automotive Products Tbk Rp325.00
1-Jul-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
2-Jul-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp325.00
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3-Jul-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
4-Jul-2002}  ACAP |PT Andhi Chandra Automotive Products Thk Rp325.00
5-Jui-2002{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
8-Jul-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp323.00
9-Jul-2002] ACAP  [PT Andhi Chandra Automotive Products Tbk Rp325.00
10-Jul-20021 ACAP  JPT Andhi Chandra Automotive Products Tbk Rp325.00
11-Jul-2002] ACAP {PT Andhi Chandra Automotive Products Thk Rp325.00
12-Jui-2002] ACAP |PT Andhi Chandra Automotive Producis Tbk Rp325.00
15-Jul-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
16-Jul-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp325.00
17-Jul-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
18-Jul-2002}] ACAP_|PT Andhi Chandra Automotive Products Tbk Rp325.00
19-Jul-2002} ACAP |PT Andhi Chandra Automotive Products Tbk Rp325.00
22-Jul-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp325.00
23-Jul-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp340.00
24-3ul-20021  ACAP |PT Andhi Chandra Automotive Products Thk Rp335.00
25-Jul-20021 ACAP |PT Andhi Chandra Automotive Products Tbk Rp370.00
26-Jul-2002f ACAP [PT Andhi Chandra Automotive Products Tbk Rp363.00
29-Jul-2002] ACAP {PT Andhi Chandra Automotive Products Thk Rp375.00
30-Jul-2002] ACAP {PT Andhi Chandra Automotive Products Tk Rp390.00
31-Jul-2002§ ACAP jPT Andhi Chandra Automotive Products Tbk Rp375.00
1-Aug-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp370.00
2-Aug-2002] ACAP |PT Andh Chandra Automotive Products Thk Rp370.00
5-Aug-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp363.00
6-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp353.00
7-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp390.00
8-Aug-2002;] ACAP [PT Andhi Chandra Automotive Products Thk Rp400.00
9-Aug-2002] ACAP PT Andhi Chandra Automotive Products Tbk Rp393.00
12-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp400.00
13-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp395.00
14-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp375.00
15-Aug-2002] ACAP |PT Andhi Chandra Automotive Producis Tbk Rp365.00
16-Aug-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp350.00
19-Aug-2002] ACAP [|PT Andhi Chandra Automotive Products Tbk Rp325.00
20-Aug-2002| ACAP {PT Andhi Chandra Automotive Products Tbk Rp370.00
21-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp370.00
22-Aug-2002f ACAP |PT Andhi Chandra Automotive Products Thk Rp403.00
23-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp380.00
26-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp400.00
27-Aug-2002{ ACAP [PT Andhi Chandra Automotive Products Tbk Rp410.
28-Aug-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp410.00
29-Aug-20021 ACAP IPT Andhi Chandra Automotive Products Tbk Rp415.00
30-Aug-2002} ACAP {PT Andhi Chandra Automotive Producis Thk Rpd15.00
2-Sep-2002]  ACAP IPT Andh Chandra Automotive Products Tbk Rp440.00
3-Sep-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp435.00
4-Sep-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp425.60
3-Sep-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rpi25.00
6-Sep-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp140.00
9-Sep-2002{ ACAP |PT Andhi Chandra Automotive Products Thk Rp#0.00
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10-Sep-2002] ACAP_|PT Andhi Chandra Automotive Products Tbk Rp440.00
11-Sep-2002{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp440.00
12-Sep-2002f ACAP |PT Andhi Chandra Automotive Producis Tbk Rp435.60
13-Sep-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp455.00
16-Sep-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp435.00
[7-Sep-2002] ACAP |{PT Andhi Chandra Automotive Products Tbk Rpi55.00
18-Sep-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp455.00
19-Sep-2002§ ACAP |PT Andhi Chandra Automotive Products Thk Rp455.00
20-Sep-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
23-Sep-2002] ACAP IPT Andhi Chandra Automotive Products Tbk Rp160.00
24-Sep-2002f ACAP {PT Andht Chandra Automotive Products Thk Rp160.00
25-Sep-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
26-Sep-2002] ACAP _[PT Andhi Chandra Automotive Products Tbhk Rp460.00
27-Sep-2002f ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
30-Sep-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp460.00
1-0c1-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp4435.00
2-Oct-2002f ACAP  |PT Andhi Chandra Automotive Products Tbk Rp455.00
3-0Oct-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp4535.00
7-0ct-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp435.00
8-Oct-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp455.00
9-Oct-2002{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp#35.00
10-Oc1-2002)  ACAP  |PT Andhi Chandra Automotive Products Tbk Rp455.00
11-0c1-2002f ACAP |PT Andhi Chandra Automotive Products Tbk Rp455.00
14-Oct-2002] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp435.00
15-0ct-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp435.00
16-Oct-2002] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp435.00
17-Oct-2002] ACAP JPT Andhi Chandra Automotive Products Tbk Rp455.00
18-Oct-2002{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp453.00
21-0Oct-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp4355.00
22-0ct-2002] ACAP IPT Andhi Chandra Automotive Products Tbk Rp455.00
23-0ct-2002{ ACAP [PT Andhi Chandra Automotive Products Tbk Rp433.00
24-Oct-2002f ACAP [PT Andhi Chandra Automotive Products Thk Rp455.00
25-0ct-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp435.00
28-Oc1-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.G0
29-0ct-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
30-Oct-2002] ACAP_|PT Andhi Chandra Automotive Products Tbk Rp460.00
31-0ct-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp470.00
1-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
4+-Nov-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
5-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
6-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
7-Nov-2002} ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
8-Nov-2002f ACAP |PT Andhi Chandra Automotive Products Thk Rp460.00
11-Nov-2002| ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
12-Nov-2002} ACAP [PT Andhi Chandra Automotive Products Tbk Rp460.00
13-Nov-2002{ ACAP IPT Andhi Chandra Automotive Products Tbk Rp460.00
[4-Nov-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rp460.00
15-Nov-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
18-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp455.00
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19-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd535.00
20-Nov-2002] ACAP {PT Andhi Chandra Aumtomotive Products Tbk Rp480.00
21-Nov-2002] ACAP [PT Andhi Chandra Automotive Products Tbk Rpi85.00
22-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
25-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp165.00
26-Nov-2002] ACAP JPT Andhi Chandra Automotive Products Tbk Rpi635.00
27-Nov-2002] ACAP {PT Andhi Chandra Automotive Products Thk Rpi35.00
28-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd35.00
29-Nov-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp435.00
2-Dec-2002{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp435.00
3-Dec-2002] ACAP |{PT Andhi Chandra Automotive Products Tbk Rp433.00
4-Dec-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp435.00
1{-Dec-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp435.00
12-Dec-2002] ACAP |PT Andhi Chandra Automotive Products Tbk Rp445.00
13-Dec-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp425.00
16-Dec-2002] ACAP {PT Andhi Chandra Automotive Products Tbk Rp435.00
17-Dec-2002}] ACAP |PT Andhi Chandra Amtomotive Products Thk Rp440.00
18-Dec-20021 ACAP  |PT Andhi Chandra Automotive Products Tbk Rpi40.00
19-Dec-2002] ACAP 1PT Andhi Chandra Automotive Products Tbk Rpd450.00
20-Dec-2002] ACAP  |PT Andhi Chandra Automotive Products Tbk Rpi30.00
23-Dec-2002] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp450.060
27-Dec-2002] ACAP |PT Andhi Chandra Automotive Products Thk Rp450.00
2-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp430.00
3-Jan-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp450.00
6-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
7-Jan-2003f ACAP {PT Andhi Chandra Automotive Products Tbk Rp450.00
8-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
9-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
10-Jan-2003] ACAP {PT Andhi Chandra Automotive Products Thk Rp450.00
13-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Thk Rp450.00
14-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbhk Rp430.00
15-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd50.00
16-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
17-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd56.60
20-Jan-2003§ ACAP IPT Andhi Chandra Automotive Products Tbk Rp450.00
21-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd306.00
22-Jan-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rpd50.00
23-Jan-2003] ACAP [PT Andhi Chandra Automotive Products Thk Rp450.00
24-Jan-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp450.00
27-Jan-2003] ACAP PT Andhi Chandra Automotive Products Tbk Rp450.00
28-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
29-Jan-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp450.00
30-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
31-Jan-2003| ACAP |PT Andhi Chandra Automotive Products Thk Rp450.00
3-Feb-2003}] ACAP {PT Andhi Chandra Automotive Products Tbk Rp456.00
4-Feb-2003] ACAP (PT Andhi Chandra Automotive Products Tbk Rp450.00
5-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp150.00
6-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp430.00
7-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00




9-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbhk Rp480.60
10-Feb-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp450.00
11-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp430.00
13-Feb-2003] ACAP IPT Andhi Chandra Automotive Products Thk Rp4355.00
14-Feb-2003] ACAP PT Andhi Chandra Automotive Products Tbk Rp435.00
17-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
18-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
19-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
20-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
21-Feb-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
24-Feb-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rpi60.00
23-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
26-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
27-Feb-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp460.00
28-Feb-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
4-Mar-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
3-Mar-2003] ACAP_{PT Andhi Chandra Automotive Products Thk Rp460.
6-Mar-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp460.00
7-Mar-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.
9-Mar-2003{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp480.00
10-Mar-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp155.00
11-Mar-2003] ACAP |PT Andhi Chandra Autometive Products Tbk Rp455.00
12-Mar-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp455.00
13-Mar-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp455.00
14-Mar-2003] ACAP PT Andhi Chandra Automotive Products Tbk Rp455.00
17-Mar-2003f ACAP |PT Andhi Chandra Automotive Products Tbk Rpi53.00
18-Mar-20603] ACAP |PT Andhi Chandra Automotive Products Tbk Rp:455.00
19-Mar-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp455.00
20-Mar-2003] ACAP _IPT Andhi Chandra Automotive Products Tbk Rp433.00
2}-Mar-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp43535.00
24-Mar-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp465.00
25-Mar-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp463.00
26-Mar-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
27-Mar-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
28-Mar-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
31-Mar-2003] ACAP |PT Andhi Chandra Automotive Products Thk Rpd65.00
1-Apr-2003} ACAP IPT Andhi Chandra Automotive Products Tbk Rp465.00
3-Apr-2003] ACAP 1PT Andhi Chandra Automotive Products Tbk Rp450.00
4-Apr-2003] ACAP {PT Andhi Chandra Automotive Products Thk Rp430.00
7-Apr-2003]1 ACAP |PT Andhi Chandra Automotive Products Tbk Rp150.00
8-Apr-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
9-Apr-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
10-Apr-2003] ACAP |PT Andhi Chandra Automotive Products Thk Rp430.00
11-Apr-2003f ACAP {PT Andhi Chandra Automotive Products Tbk Rp450.00
14-Apr-2003] ACAP |PT Andhi Chandra Automotive Products Tbhk Rp450.00
15-Apr-2003] ACAP PT Andhi Chandra Automotive Products Tbk Rp450.00
16-Apr-2003] ACAP  {PT Andhi Chandra Automotive Products Tbk Rp4350.00
17-Apr-2003f ACAP {PT Andhi Chandra Automotive Products Tbk Rp450.00
21-Apr-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp150.00
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22-Apr-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp150.00
23-Apr-2003]  ACAP  |PT Andhi Chandra Automotive Products Thk Rp450.00
24-Apr-2003] ACAP {PT Andhi Chandra Automotive Products Thk Rp130.00
25-Apr-2003] ACAP IPT Andhi Chandra Automotive Products Thk Rp150.00
28-Apr-2003] ACAP |PT Andhi Chandra Automotive Products Thk Rp150.00
29-Apr-2003] ACAP__|PT Andhi Chandra Automotive Products Tbk Rp450.00
30-Apr-2003] ACAP |PT Andhi Chandra Automotive Products Thk Rp456.00
1-May-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp430.00
2-May-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp430.00
5-May-2003] ACAP [|PT Andhi Chandra Automotive Products Tbk Rp4350.00
6-May-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp450.00
7-May-2003} ACAP IPT Andhi Chandra Automotive Products Tbk Rpi70.00
8-May-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp470.00
9-May-2003| ACAP |PT Andhi Chandra Automotive Products Tbk Rp476.00
12-May-20031 ACAP [PT Andhi Chandra Amtomotive Products Tbk Rp470.00
13-May-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rpd70.00
i4-May-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd70.00
19-May-2003] ACAP 1PT Andhi Chandra Automotive Products Thk Rp170.00
20-May-2003] ACAP  |PT Andhi Chandra Automotive Products Thk Rp470.00
21-May-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd70.00
22-May-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp470.00
23-May-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
26-May-2003] ACAP [PT Andhi Chandra Automotive Products Thk Rp470.00
27-May-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
28-May-2003}] ACAP |PT Andhi Chandra Automotive Products Thk Rp170.00
29-May-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
2-Jun-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp470.00
3-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
4-Jun-2003} ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
5-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
6-Jun-2003) ACAP |PT Andhi Chandra Automotive Products Thk Rp470.00
9-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp170.00
10-Jun-2003}] ACAP |PT Andhi Chandra Automotive Products Tbk Rp170.00
11-Jun-2003] ACAP {PT Andhi Chandra Automotive Producis Tbk Rp470.60
12-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpi70.60
13-Jun-2003f ACAP |PT Andhi Chandra Automotive Products Thk Rp1706.00
16-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Thk Rp170.00
17-Jun-2003] ACAP |PT Andh: Chandra Automotive Products Thk Rp470.00
18-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
19-Jun-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp170.00
20-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
23-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
24-Jun-2003] ACAP iPT Andhi Chandra Automotive Products Tbk Rp470.00
25-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
26-Jun-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp470.00
27-Jun-2003] ACAP |PT Andbi Chandra Automotive Products Tbk Rpd70.00
30-Jun-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp170.00
1-Jui-2003] ACAP |PT Andhi Chandra Automotive Producis Tbk Rp176.00
2-Jul-2003{ ACAP |PT Andhi Chandra Automotive Products Thk Rp470.00




3-Jul-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
$-Jul-2003] ACAP {PT Andhi Chandra Autometive Producis Tbk Rp470.00
7-Jul-20031  ACAP  |PT Andhi Chandra Automotive Products Tbk Rp470.00
8-Jul-2003| ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
9-Jul-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
10-Jul-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp470.00
11-Jul-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpt70.00
14-Jul-2603] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp170.00
13-Jul-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
16-Jul-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp470.00
17-3ul-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
18-Jul-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
21-Jul-2003] ACAP _[PT Andhi Chandra Automotive Products Tbk Rp485.00
22-Jul-2003] ACAP _ {PT Andhi Chandra Automotive Products Tbk Rp485.00
23-Jul-2003}] ACAP [PT Andhi Chandra Automotive Products Thk Rp483.00
24-Jul-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
25-Jul-2003] ACAP |PT Andhi Chandra Automotive Products Tk Rp185.00
28-Jul-2003] ACAP  [PT Andhi Chandra Automotive Products Tbk Rp485.00
29-Jul-2003f ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
30-Jul-2003§ ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
31-Jul-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.00
1-Aug-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp180.00
4-Aug-2003f ACAP {PT Andhi Chandra Automotive Products Tbk Rp430.00
5-Aug-2003f ACAP {PT Andhi Chandra Automotive Products Tbk Rp430.00
6-Aug-2003] ACAP [PT Andhi Chandra Automotive Products Thk Rp180.00
7-Aug-2003] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp180.060
8-Aug-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp180.00
9-Aup-2003] ACAP {PT Andhi Chandra Automotive Producis Tbk Rp480.00
11-Aug-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.00
12-Aug-2003§y ACAP [PT Andhi Chandra Aumtomotive Products Tbk Rp480.00
13-Aug-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp486.00
14-Aug-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp180.00
15-Aug-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp480.00
19-Aug-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp480.00
20-Aug-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp180.00
21-Aug-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp180.00
22-Aug-2003f ACAP |PT Andhi Chandra Automotive Products Tbk Rp130.00
25-Aug-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp480.00
26-Aug-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp1480.00
27-Aup-2003{ ACAP IPT Andhi Chandra Automotive Products Tbk Rp480.00
28-Aug-2003f ACAP IPT Andhi Chandra Aumtomotive Products Tbk Rp480.00
29-Aug-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp180.00
1-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.00
2-Sep-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp180.00
3-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbhk Rp480.00
4-Sep-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp480.00
5-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.00
8-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp486.00
9-Sep-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp305.00
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10-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tok Rp305.00
11-Sep-2003] ACAP |PT Andht Chandra Automotive Products Tbk Rp300.00
12-Sep-2003] ACAP IPT Andhi Chandra Automotive Products Tbk Rp>00.60
15-Sep-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp300.00
16-Sep-2003] ACAP {PT Andhi Chandra Automotive Products Thk Rp300.00
17-Sep-2003§ ACAP |PT Andht Chandra Automotive Products Thk Rp300.00
18-Sep-2003] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp500.00
19-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp300.00
23-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp3500.00
24-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp500.00
25-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp300.00
26-Sep-2003f ACAP |{PT Andhi Chandra Automotive Products Tbk Rp300.00
29-Sep-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp500.00
30-Sep-2603f ACAP {PT Andhi Chandra Automotive Products Tbk Rp300.00
1-0c1-2003] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp300.00
2-0Oct-2003] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp300.00
3-0ct-2003] ACAP  {PT Andhi Chandra Amtomotive Products Tbk Rp300.00
6-Oct-2003} ACAP |PT Andhi Chandra Automotive Products Tbk Rp300.00
7-0ct-2003] ACAP  1PT Andhi Chandra Automotive Products Tbk Rp500.00
8-Oct-2003] ACAP (PT Andhi Chandra Automotive Producis Tbk Rp300.00
9-0ct-2003f ACAP  |PT Andhi Chandra Automotive Products Tbk Rp300.00
10-0ct-2003] ACAP  {PT Andhi Chandra Automotive Products Tbk Rp300.00
13-0ct-2003] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp300.00
14-Oct-2003] ACAP IPT Andhi Chandra Automotive Products Tbk Rp3500.00
15-0ct-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp300.00
16-Oct-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp500.00
17-0ct-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp300.00
20-0ct-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp300.00
21-0ct-2003] ACAP  [PT Andhi Chandra Automotive Products Tbk Rpi75.00
22-0ct-2003]  ACAP  |PT Andhi Chandra Automotive Products Tbk Rpi75.00
23-0ct-2003]  ACAP  IPT Andhi Chandra Automotive Products Tbk Rp475.00
24-0c1-2003] ACAP  {PT Andhi Chandra Automotive Products Tbk Rpd75.00
27-0ct-2003§ ACAP {PT Andhi Chandra Automotive Producis Tbk Rp475.00
28-0ct-2003§ ACAP  {PT Andhi Chandra Automotive Products Tbk Rpd75.00
29-0ct-2003] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp475.00
30-Oct-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
31-0ct-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
3-Nov-2003] ACAP |PT Andhi Chandra Automotive Products Thk Rp170.00
4-Nov-20031 ACAP |PT Andhi Chandra Automotive Products Thk Rp470.00
3-Nov-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp170.00
6-Nov-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp170.00
7-Nov-2003§ ACAP |PT Andhi Chandra Automotive Products Tbk Rp476.00
10-Nov-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd70.00
{1-Nov-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp470.00
12-Nov-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp476.00
13-Nov-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rpd70.00
14-Nov-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp170.60
17-Nov-2003f ACAP |PT Andhi Chandra Automotive Products Tbk Rpd70.06
18-Nov-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp470.00
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19-Nov-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp470.60
20-Nov-2003] ACAP |PT Andhi Chandra Autometive Products Tbk Rp470.00
21-Nov-2003f ACAP [PT Andhi Chandra Automotive Products Tbk Rp470.00
1-Dec-2003]  ACAP |PT Andhi Chandra Automotive Products Tbhk Rp470.00
2-Dec-2003| ACAP |{PT Andhi Chandra Automotive Products Tbk Rp170.00
3-Dec-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp170.00
4-Dec-2003f ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
5-Dec-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp470.00
8-Dec-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd75.00
9-Dec-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd75.00
10-Dec-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp475.00
11-Dec-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
12-Dec-2003] ACAP_ |PT Andh Chandra Automotive Products Tbk Rp475.00
15-Dec-2003] ACAP [PT Andhi Chandra Automotive Products Tbk Rp475.00
16-Dec-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp473.00
17-Dec-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
18-Dec-2003}] ACAP [PT Andhi Chandra Automotive Products Tbk Rp475.00
19-Dec-2003}] ACAP IPT Andhi Chandra Automotive Products Thk Rp475.00
22-Dec-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp180.00
23-Dec-2003}] ACAP {PT Andhi Chandra Automotive Products Tbk Rp180.00
29-Dec-2003] ACAP {PT Andhi Chandra Automotive Products Tbk Rp480.00
30-Dec-2003{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.00
2-Jan-2004] ACAP |{PT Andhi Chandra Automotive Products Tbk Rp480.00
5-Jan-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp480.00
6-Jan-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp180.00
7-Jan-2004] ACAP JPT Andhi Chandra Automotive Products Tbk Rp180.00
8-Jan-2004] ACAP (PT Andhi Chandra Automotive Products Tbk Rp480.606
9-Jan-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp480.00
12-Jan-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp-180.00
13-Jan-2004! ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.00
14-Jan-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp480.00
15-Jan-2004] ACAP [PT Andhi Chandra Automotive Products Thk Rp180.00
16-Jan-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.60
19-Jan-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp180.00
20-Jan-2004§ ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.00
21-Jan-2004{ ACAP IPT Andhi Chandra Automotive Products Thk Rp480.00
23-Jan-2004] ACAP |PT Andhi Chandra Autometive Products Tbk Rp480.00
26-Jan-2004] ACAP |{PT Andhi Chandra Automotive Products Tbk Rp480.00
27-Jan-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp489.00
28-Jan-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp180.00
29-Jan-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp180.00
30-Jan-2004] ACAP {PT Andhi Chandra Automotive Products Thk Rp180.00
3-Feb-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp480.00
4-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp180.00
5-Feb-2004f ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
6-Feb-2004] ACAP |[PT Andhi Chandra Automotive Products Tbk Rp475.00
9-Feb-2004] ACAP _ |PT Andhi Chandra Automotive Products Thk Rpd475.00
10-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
11-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp175.00
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{2-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
13-Feb-2004] ACAP |PT Andht Chandra Automotive Products Thk Rpd75.00
16-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd73.00
17-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp473.00
18-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Thk 75.00
19-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
20-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
24-Feb-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rpd75.00
25-Feb-2004{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
26-Feb-2004f ACAP [PT Andhi Chandra Automotive Products Tbk Rpd75.00
27-Feb-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
1-Mar-2004] ACAP |{PT Andhi Chandra Automotive Products Tbk Rpi75.00
2-Mar-2004f ACAP  |PT Andhi Chandra Automotive Products Tbk Rpi475.00
3-Mar-2004] ACAP [PT Andhi Chandra Automotive Products Thk Rpd75.00
4-Mar-2004§ ACAP  [PT Andhi Chandra Automotive Products Tbk Rpd75.00
S-Mar-2004] ACAP  IPT Andhi Chandra Automotive Products Tbk Rp475.00
8-Mar-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rpd75.00
9-Mar-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rpi753.00
10-Mar-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp175.00
11-Mar-2004} ACAP {PT Andhi Chandra Automotive Products Tbk Rp175.00
12-Mar-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rpd75.00
13-Mar-2004] ACAP _ |PT Andhi Chandra Automotive Products Tbk Rp473.60
16-Mar-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp475.00
17-Mar-2004] ACAP IPT Andhi Chandra Automotive Products Tbk Rp175.00
18-Mar-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd73.00
19-Mar-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
23-Mar-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp175.00
24-Mar-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
25-Mar-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
26-Mar-20041 ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
29-Mar-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp473.00
30-Mar-2004] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp173.00
31-Mar-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpi75.00
1-Apr-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd75.00
2-Apr-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
6-Apr-2004] ACAP {PT Andhi Chandra Automotive Products Thk Rpd75.60
7-Apr-2004f ACAP {PT Andhi Chandra Automotive Products Thk Rp473.60
8-Apr-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rpd75.00
12-Apr-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp475.00
13-Apr-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp473.00
14-Apr-20041  ACAP {PT Andhi Chandra Automotive Products Tbk Rp475.00
13-Apr-2004] ACAP |PT Andhi Chandra Automotive Producis Tbk Rp475.00
16-Apr-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpid75.00
19-Apr-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp175.00
20-Apr-2004f ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
21-Api-2004] ACAP  |PT Andhi Chandra Automotive Products Thk Rp475.00
22-Apr-2004] ACAP  |PT Andhi Chandra Automotive Products Tbk Rpi73.00
23-Apr-2004] ACAP  |PT Andhi Chandra Automotive Products Tbk Rpi75.00
26-Apr-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rpi73.00
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27-Apr-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp4385.00
28-Apr-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
29-Apr-2004f ACAP  |PT Andhi Chandra Automotive Products Tbk Rp485.00
30-Apr-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
4-May-2004{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp485.00
5-May-2001{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp185.00
6-May-2004{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
7-May-2004] ACAP [PT Andhi Chandra Automotive Products Thk Rp485.00
10-May-2004] ACAP |PT Andhi Chandra Automotive Producis Tbk Rp485.00
11-May-20041 ACAP IPT Andhi Chandra Automotive Products Tbk Rp483.00
12-May-2004{ ACAP IPT Andhi Chandra Automotive Products Tbk Rpi85.00
13-May-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
14-May-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
17-Mav-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp485.00
18-May-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp485.00
19-May-2004] ACAP {PT Andhi Chandra Automotive Products Thk Rp485.00
21-May-2004] ACAP |PT Andhi Chandra Auiomotive Products Tbk Rp433.00
24-May-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
25-May-2004{ ACAP [PT Andhi Chandra Automotive Products Tbk Rp185.00
26-May-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
27-May-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rpi85.00
28-Mav-2004] ACAP |PT Andhi Chandra Automotive Producis Tbk Rp185.00
31-May-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
1-Jun-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd485.00
2-Jun-2004] ACAP }PT Andhi Chandra Automotive Products Tbk Rp85.00
4-Jun-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp485.00
7-Jun-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
8-Jun-2004{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
9-Jun-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp485.00
10-Jun-2004] ACAP |{PT Andhi Chandra Automotive Products Tbk Rp485.00
11-Jun-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpi85.00
14-7un-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
15-Jun-2004] ACAP |PT Andhi Chandra Automeotive Products Tbk Rp185.00
16-Jun-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp485.00
17-Jun-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
18-Jun-2004] ACAP IPT Andhi Chandra Automotive Products Tbk Rp485.04
21-Jun-2004]  ACAP IPT Andhi Chandra Automotive Products Tbk Rpi35.00
22-Jun-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
23-Jun-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp185.00
24-Jun-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rpi85.00
23-jun-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
28-Jun-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp485.60
29-Jun-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
30-Jun-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
1-Jul-2004f ACAP |PT Andhi Chandra Automotive Products Tbhk Rp185.00
2-Jul-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp485.00
6-Jul-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
7-Jul-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp485.00
8-Jui-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
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9-Jul-2004f ACAP [PT Andhi Chandra Automotive Products Tbk Rp485.00
12-Jul-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
13-3ul-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
14-Jul-2004;  ACAP |PT Andhi Chandra Automotive Products Thk Rp485.00
15-Jul-2004f ACAP_|PT Andhi Chandra Automotive Products Tbk Rp485.00
16-Jul-2004{  ACAP_|PT Andhi Chandra Automotive Products Tbk Rp485.00
19-Jul-2004{ ACAP_ |PT Andhi Chandra Automotive Products Tbk Rp485.00
20-Jul-2004] ACAP [PT Andhi Chandra Automotive Products Thk Rp485.00
21-Jul-2004}] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
22-Jul-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp483.00
23-Jul-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp185.00
26-Jul-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
27-Jul-2004] ACAP [|PT Andhi Chandra Automotive Products Tbk Rp485.00
28-Jul-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
29-jul-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp4853.00
30-Jul-2004§ ACAP |PT Andhi Chandra Automotive Products Tbk Rp435.00
2-Aug-2004f ACAP_ |PT Andhi Chandra Automotive Products Tbk Rp470.00
3-Aug-2004} ACAP |PT Andhi Chandra Automotive Products Tbk Rp470.00
4+-Aug-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp170.00
5-Aug-2004| ACAP IPT Andhi Chandra Automotive Products Tbk Rp465.00
6-Aug-2004] ACAP IPT Andhi Chandra Automotive Products Thk Rp465.00
9-Aug-2004] ACAP PT Andhi Chandra Automotive Products Tbk Rp465.00
10-Aug-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
11-Aug-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp465.00
12-Aug-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp463.00
13-Aug-2004{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
16-Aug-2004]1 ACAP |PT Andhi Chandra Automotive Products Tbk Rp463.00
18-Aug-2004§ ACAP {PT Andhi Chandra Automotive Products Tbk Rp465.00
19-Aug-2004] ACAP _[PT Andhi Chandra Automotive Products Tbk Rp465.00
20-Aug-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
23-Aug-2004{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
24-Aug-2004f ACAP |{PT Andhi Chandra Automotive Products Tbk Rp465.60
25-Aug-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
26-Aug-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
27-Aug-2004{ ACAP IPT Andhi Chandra Automotive Products Tbk Rp465.00
30-Aug-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
31-Aug-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
1-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp463.00
2-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
3-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
6-Sep-2004]  ACAP_|PT Andhi Chandra Automotive Products Tbk Rpi65.00
7-Sep-2004f ACAP  |PT Andhi Chandra Automotive Products Tbk Rp463.00
8-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
9-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
10-Sep-2004f ACAP {PT Andhi Chandra Automotive Products Tbk Rp465.00
14-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
15-Sep-2004] ACAP IPT Andhi Chandra Automotive Products Tbk Rp465.00
16-Sep-2004] ACAP  {PT Andhi Chandra Automotive Products Thk Rp465.90
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21-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp165.00
22-Sep-2004] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp165.00
23-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp463.00
24-Sep-2004] ACAP  |PT Andhi Chandra Automotive Products Tbhk Rp63.00
27-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
28-Sep-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp463.00
29-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp465.00
30-Sep-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
1-Oct-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rpd65.00
4-0Oct1-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
5-Oct-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp463.00
6-Oct-2004 ACAP {PT Andhi Chandra Automotive Products Tbk Rp163.00
7-0Oct-20041  ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
8-Oct-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp465.00
11-0Oc1-2004]  ACAP  |PT Andhi Chandra Automotive Products Tbk Rpd65.00
12-0c1-2004f  ACAP  {PT Andhi Chandra Automotive Products Thk Rp465.00
13-0ct-2004]  ACAP {PT Andhi Chandra Automotive Products Tbk Rp465.00
13-Oct-2004]  ACAP_jPT Andhi Chandra Automotive Products Tbk Rpi63.00
18-Oct-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp165.00
19-Oct-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp165.00
20-Oct-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp475.00
21-0ct-2004] ACAP_ |PT Andhi Chandra Automotive Products Thk Rp475.00
22-0c1-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
25-Oct-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd475.00
26-Oct-2004] ACAP  IPT Andhi Chandra Automotive Products Tbk Rpd735.00
27-0ct-2004]  ACAP__[PT Andhi Chandra Automotive Products Tbk Rp475.00
28-Oct-2004) ACAP _ |PT Andhi Chandra Automotive Products Tbk Rpd475.00
29-Oct-2004}] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
1-Nov-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rp475.00
2-Nov-2004] ACAP [PT Andhi Chandra Automotive Products Tbk Rpd75.00
3-Nov-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpi475.00
4-Nov-2004| ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
5-Nov-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp175.00
8-Nov-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp473.00
9-Nov-2004] ACAP [|PT Andhi Chandra Automotive Products Tbk Rpi75.00
10-Nov-2004l ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
11-Nov-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd75.00
12-Nov-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
22-Nov-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
23-Nov-2004{ ACAP_|PT Andhi Chandra Automotive Products Tbk Rpi475.00
24-Nov-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp475.00
25-Nov-2004] ACAP |PT Andhi Chandra Automotive Products Thk Rp475.00
26-Nov-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rpi85.00
29-Nov-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp485.00
30-Nov-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp483.00
1-Dec-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rpd85.00
2-Dec-2004  ACAP [PT Andhi Chandra Automotive Products Tbk Rp160.00
3-Dec-2004] ACAP JPT Andhi Chandra Automotive Products Thk Rp460.00
6-Dec-2004] ACAP [PT Andhi Chandra Automotive Products Thk Rp460.00
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7-Dec-2004] ACAP IPT Andhi Chandra Automotive Products Tbk Rp460.00
8-Dec-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
9-Dec-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.60
10-Dec-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
13-Dec-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
14-Dec-2004]  ACAP  |PT Andhi Chandra Automotive Products Tbk Rp460.00
15-Dec-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp:160.00
16-Dec-2004] ACAP  [PT Andhi Chandra Automotive Products Tbk Rp460.00
17-Dec-2004{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
20-Dec-2004{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
21-Dec-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
22-Dec-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
23-Dec-2004f  ACAP  |PT Andin Chandra Automotive Products Tbk Rpd60.00
27-Dec-2004f ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
28-Dec-2004f ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
29-Dec-2004] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
30-Dec-2004] ACAP {PT Andhi Chandra Automotive Products Tbk Rpi160.00
3-Jan-2005] ACAP_|PT Andhi Chandra Automotive Products Tbk Rpd60.00
4-Jan-2005] ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
5-Jan-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
6-Jan-2005{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
7-Jan-2005] ACAP [PT Andhi Chandra Automotive Products Tbk Rp460.00
10-Jan-2005y{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp160.00
11-Jan-2003] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
12-Jan-20053] ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
13-Jan-2005f ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
14-Jan-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
17-Jan-2005]{ ACAP [PT Andhi Chandra Automotive Products Tbk Rp460.00
18-Jan-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
19-Jan-2005] ACAP IPT Andhi Chandra Automotive Products Tbk Rpd60.00
20-Jan-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
24-Jan-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
25-Jan-2005] ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
26-Jan-2005] ACAP [PT Andhi Chandra Automotive Products Tbk Rp4606.00
27-Jan-2005] ACAP |{PT Andhi Chandra Automotive Products Thk Rp460.00
28-Jan-2005{ ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
31-Jan-2005§ ACAP {PT Andhi Chandra Automotive Products Tbk Rp160.00
1-Feb-2005} ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
2-Feb-20051 ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
3-Feb-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
4-Feb-2005} ACAP |{PT Andhi Chandra Automotive Products Tbk Rp460.00
7-Feb-2005{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
8-Feb-2005f ACAP |{PT Andhi Chandra Automotive Products Tbk Rp460.00
11-Feb-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
i4-Feb-2005f ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
15-Feb-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp#60.00
16-Feb-2005] ACAP {PT Andhi Chandra Automotive Products Tbk Rp460.00
17-Feb-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
18-Feb-2005§ ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
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21-Feb-2005] ACAP  {PT Andhi Chandra Automotive Products Tbhk Rp460.00
22-Feb-20051  ACAP |PT Andht Chandra Automotive Products Tbk Rp160.00
23-Feb-2005f ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
24-Feb-2005] ACAP |PT Andhi Chandra Automotive Products Thk Rp160.00
253-Feb-2005] ACAP |PT Andht Chandra Automotive Products Tbk Rp160.00
28-Feb-2005] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp$60.00
1-Mar-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
2-Mar-2005f ACAP _IPT Andhi Chandra Automotive Products Tbk Rpi60.00
3-Mar-2005] ACAP _ IPT Andhi Chandra Automotive Products Tbk Rp460.00
4-Mar-2005f ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
7-Mar-20053] ACAP  {PT Andhi Chandra Automotive Products Thk Rpd4606.00
8-Mar-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp160.00
9-Mar-2005] ACAP |PT Andhi Chandra Automotive Products Thk Rp-160.00
10-Mar-2005] ACAP |PT Andhi Chandra Automotive Products Thk Rp160.00
14-Mar-2005} ACAP [PT Andhi Chandra Automotive Products Tbk Rpi60.00
153-Mar-2005] ACAP  |PT Andh Chandra Automotive Products Tbk Rp4606.00
16-Mar-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
17-Mar-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rpi60.00
18-Mar-2005] ACAP _|PT Andhi Chandra Automotive Products Tbk Rp460.00
21-Mar-2005] ACAP  |PT Andhi Chandra Automotive Products Tbk Rpd60.00
22-Mar-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
23-Mar-2003] ACAP  |PT Andhi Chandra Automotive Products Tbk Rp460.00
24-Mar-2005]  ACAP_ IPT Andhi Chandra Automotive Products Tbk Rp469.00
28-Mar-2005{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp460.00
29-Mar-2005§ ACAP  [|PT Andhi Chandra Automotive Products Tbk Rp460.00
30-Mar-2005f ACAP_[PT Andhi Chandra Automotive Products Tbk Rp460.00
3i-Mar-2005] ACAP jPT Andhi Chandra Automotive Products Tbk Rp430.00
i-Apr-2005{ ACAP |PT Andhi Chandra Automotive Products Tbk Rp430.00
4-Apr-2005] ACAP IPT Andhi Chandra Automotive Products Tbk Rp450.00
5-Apr-2005f ACAP IPT Andhi Chandra Automotive Products Thbk Rp450.00
6-Apr-2005) ACAP |PT Andhi Chandra Automotive Producis Tbk Rp450.00
7-Apr-2005]  ACAP  |PT Andhi Chandra Automotive Products Tbk Rpi5.00
8-Apr-2005] ACAP {PT Andhi Chandra Automotive Products Tbk Rp445.00
11-Apr-2005{ ACAP |PT Andhi Chandra Automotive Products Tbk Rpd43.00
12-Apr-20053] ACAP  IPT Andhi Chandra Automotive Products Tbk Rp445.00
13-Apr-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp143.00
14-Apr-2005] ACAP IPT Andhi Chandra Automotive Products Tbk Rp445.00
15-Apr-2005] ACAP {PT Andhi Chandra Automotive Products Thk Rp445.00
18-Apr-2005f ACAP {PT Andhi Chandra Automotive Products Tbk Rpd45.00
19-Apr-2005f ACAP |PT Andhi Chandra Automotive Products Tbk Rpd45.00
20-Apr-2005§ ACAP IPT Andhi Chandra Automotive Products Tbk Rp#45.00
21-Apr-2005] ACAP {PT Andhi Chandra Automotive Products Thk Rp445.00
25-Apr-2005f ACAP _{PT Andhi Chandra Automotive Products Tbk RpH5.00
26-Apr-2005] ACAP |PT Andhi Chandra Automotive Products Tbk Rp443.00
27-Apr-2005§ ACAP |PT Andhi Chandra Automotive Products Tbk Rpd43.00
28-Apr-2005f ACAP_|PT Andhi Chandra Automotive Products Tbk Rp4-45.00
29-Apr-2005f ACAP |PT Andhi Chandra Automotive Products Tbk Rp-H3.00

91



Lampiran 10

Tabel Statistik  dari Durbin Watson : titik penting dari o, dan dy, pada tungkat penting 0,05

k=1 k=2 k' =3 k=4 k' =S

n d(. dU dL dU d’{. dU U:(_ dU dL du
; R TS TR T A O R VT I W

! 108 136 095 454 082 75 U0 , ; )2
; : ' ' £73 074 193 062 215

/

16 I;IO 1,37 0,98 1,54 086 '

17 413 1,38 1,02 154 0,90 1,71 0,78 [,90 0,§7 2,10
18 L6 139 105 - 153 093 169 032 137 071 206
19 L18 1,40 o8 1,53 097 168 086 185 075 202
20 120 1,40 0 10 - 154 100 168 0,90 183 079 1,99

! -
20 122 1A 1 1se 103 LET 090 : :
22 124 143 11s 154 105 156 096 180 0386 [ o
1,79 0,50 (,92

23 126 144 117 154 108 1,66 099
g ' ' Ues 101 1,78 093 1,0

24 1,27 145 L9 1S5S 1,10 ,
3 129 1as 20 1ss g2 ne6 Lo« 177 095 LEY
26 130 1,46 122 [,55 [,14 1,65 1,06 1,7§ 0,98 1,88
271 1,32 147 (24 1,56 1,16 1,65 1,08 1,76 ol (86

1,75 103 1,85

2 133 148 126 1,56 18 1,65 110
29 134 1,48 127 156 120 65 L2 L7s 05 1,84
300 135 1,49 128 1,57 121 L6s 14174 1,07 L83
300136 LS00 w30 437 123 Les LIS hTe o9 1,83

320 137 150 130 157 124 nes o Liso L7 Lt 132
330138 L5t 12 s 126 e e 17y L LS|
3139 LSt 133 1SS 127 nes12b 173 LS LS

35 ta0 152 134 158 128 Les 122 173 L6130
36 14l 152 135 L5y 129 15 128 173 LIS 180
37 142 153 136 139 130 s 125 hi2 L9 150

156 126 1,72 120 179

38 1,43 1 137 1,59 132

39 1:43 1:552 1,@8 1:60 133 166 1,27 472 _1,2§ 1,7¢
40 144 1,54 139 1,0 124 1,66 t2y 172 23 4,75
45" 148 1,57 1,43 162 1,38 1,67 134 [,72 [,29 1,78
50 1,50 1,59 1,36 163 1,42 1,67 138 1,72 1,34 1,77
55 1,53 1,50 149 154 L1AS [,58 1AL 1,72 1,38 127
& 1,55 1,62 1,51 1,65 148 159 {44 1,73 1,¢j1 1,77

65 15T L6315t 166 1,50 170 147 173 LEs o L7
(74 146 1,77

]
70 1,58, 1,64 1SS 167 152 170 149
68 s 170 rsU L7a o 189 77

1
75 1,60 1,65 157 1 ,
50 L6l 1,66 159 169 156 n12 453 h7a s LSL LT
85 L& 1,67 160 L7057 L7z 1SS LTS 152 LT
50 163 18 161 7o 159 473 57T LIS LS L8
95 164 169 162 170 L6 473 Lss 75 456 LIS
00 165 1,69 163 472 GsL L1e s 126 1S LIS

~ o~ = . -

Catacan: n = boanyaknya observasi
K = banyaknya varabel yang menjelaskan yang tidak termasuk dalam
unsur kKonstanta. '
Sumber: I. Durdin dan G. S. Watson, "Testing for Scrial Correlation in Leas Squares
Regression,”” Biomerrika, vol. 38, hal. 159-177, 1951. Dicrtak kembali dengan scizin
pengarang dan trustee Blomerrika.” ' 92
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#T Andhi Chandza Automotive Products Tbk Automotive and Allieg Prog,

tHead Office VVisma ADR 2™ Floor
JI. Pluit Raya | No. 1
Jakarta 14440
Phone (021) 661-0033, 6693-0244
Fax (021) 660-5071, 669-6237
E-mail:
adr@adr.co.id / adr@adr-group.com
www.adr-group.com
Production Facilities JI. Raya LPPU. Curug No. 88
Desa Kadujaya Bitung
Tangerann , Jawa Barat
Phone (021) 598-0157 (Hunting)
Fax (021) 5981240
E-manl acapellink netad
Business Oit, Air and Filter Manufacturer
Company Status PRADN

T Andhi Chandra Automotive Products Thk

Campany Nows: The company’s planned stock split has been
postponed, following a recommendation by the JSX aimed at
forestalling a possible delisting (hat could have resulted from
the company’s plunging share price. Added to this, the com-
pany is newly listed and lacks the performance track record
necessary for any decision 1o consider a stock splhit.

Financial Statement: Net profit improved 42.5% (o Rp 11.63
billion, riding on booming sales that in 2000 climbed 78.8% to
Rp 115.2 billion. However, sharply increased sales were offsel
by cost of yronds sold that squeczed the operating margin. -
nancial costs rose from Rp 1.5 billion in 1999 to Rp 2.2 billion in
2000, The company's success in boosting sales and operating
profit is largely attributable to (he injection of funds raised in
the 1PO in 2000,

Brief History: The company was incorporated on 26 fanuary
1976 with the main activites as fillers products manufacturer. In 1987,
LZddy Hartono., the founder of ADR Group, took over the share own
ershipin the company. Since 1488, the company has been supported
by atechnical assistance from the world foremost filter manufacturer,
Tokyo Roki Co. Ltd.. Japan for production and distribution filtes in
Indonesia. Tlhe company has becume (he supplier for Original
Eauipment Manufacturing - OFM and Original Equipment Spare
parts = OLS, such as: Daibatsu, Hino, Honda, Hyundai, Isuzu, Mazda.
Mitsubishi, and Suzuki. The company consistenly apply the qualiny
manegement system in all level of production based on 1SO 9002
from KEMA Registered Quality, which was obtained in Tune 1994,
Morcover, in November 2000, the company successfully obtained
1509002 and QS 9900 cortificates from SGS Yarslev International,
On November 2000, the company offered a portion of its shares (o
the public trough Jakarta Stock Fxchingre to malke an expansion by
mereasing its production capacity and working capital,

Shareholders

PT Selamat Sempu na 65.00%
Public 35.007
330

.. Total Assets
- Current Assls

Net Sales

\\\\

Summary of Financia} Statement

of which =7 % D
-+~ Cash on hand and in banks
Trade receivables - B
Inventories -2 1 - 9,788 17,685

23,236
-'30,543

Fixed Assets-Net © 9794 17,145 i 54,685
Other Assels - 5188 157 7 545
Liabilities . .~ . .. 13462 17,492
Current Liabilities 4,279 14,026
of which . : v

Trade payable .
© Accrued expenses -
Taxes Payable .+~
Leng-term Liabifities
Minority Interests in Subsidiaries

Sharcholders' Equity .

 Paid-up capita’
. Paid-up capital )

- oo inexcess of par valug - -
"Retained earnings o ’

Cost of Good Sold

Gross Profit

Operating Expenses
Operating Profit

Other Incom‘e ("xpenses)
Profit before Taxes -
Profit after Taxes

Per Share Data (Rp) . ’ _
Earnings per Share 7
Equity per Share

Dividend per Share

C.osing Price

Financial Ratios
PER (x)

PBV (x)

Dividend Payoul (%)
Dividend Yield (%)

Current Ratio (x)
Debt to Equity (x)

Leverage Ralio (x) 0.42
Operating Profit Margin (x) 0.18
Net Profit Margin (x) 0.14
Inventory Tumover (x) : 0.30 .-
Tolal Assels Tumover (x) 1357
ROI (%) 19.05."
ROE (%) 3297

PER =22.75x ; PBV = 2.42x {June 2001)
Financial Year: December 31
Public Accountant: P asetio, Utomo & Co. :

Inconesian Capital Market Directory 2001
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Board of Commissioners Board of Directors

president Commissioner Suryadi President Director Eddy Hartono

Commissioners Licdion Wikanto Njotowidjojo, Djojo Iartono Directors Handi Hidayat Suwardi, Ridwan Kahono,
Joseph Pulo

Number of Employces + 630

Listing History

Type of Listing Listing Date Offering Number of Shares Total Listed
1 FirstIssue 04-Dec-00 04-Dec-00 47,000,000 47,000,000
2 Company Listing 04-Dec-00 04-Dec-00 87,000,000 134,000,000
3 Bonus Shares ) 03-May-01 03-May-01 26,800,000 160,800,000
Underwriter

T Andalan Artha Advisindo Sckuritas

e, Frequency, Trading Days, Number and Value of Shares Traded and Market Capitalization

ol g
di

Stock Pric

e Tiidle
IS STl

December-00 2.725 14 40.965,50 51.173.36 134.000.000 157.450,00

January-01 1.375 950 1.350 548 20 4.457.50 2478 134.000.000 180.900.00
February-01 1.050 1.300 1.825 805 19 6.530.50 10.558,29 134.000.000 244.550,00
March-01 2050 1.800 1.825 640 19 7.534,50 14 083.40 134.000.000 244.550,00
Aorl-01 2.050 1.625 1.625 251 14 1.593.00 2 487,66 134.000.000 217.750.00
May-01 1.775 1525 1.625 61 10 333,00 564,50 160.800.000 261.300.00
June-01 2.000 1.750 1.700 28 7 201,50 378,04 160.800.000 273.360.00

Stock Price and Traded Chart

Thousand Shares

Stock Price
2,500 - - e 25.000
3 T TR
Yo
2.000 3 : : S AL ie LR l"‘:: : _4?-‘ % b o i SEA o ‘r;'.; FLTES ; 2% 20.000
e
1,500 15,000
1.C00 10.00Q
,

500 5.000
o Ml LYt PSS | PRI | | RN T A o
Occ-00 Jan-01 Fed-01 tar-01 Apr-01 thay-G1 Jun-C

331

Institute for Economic and Financial Research
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PT Andhi Candra Automotive Products Thk. B

Automotive and Allied Prody;

Head Office Wisrra ADR 2 Hoor

JI. Pluit Raya | No. 1

Jakarta 14440

Phone {021) 661-0033, 663-0244
Fax (021) 669-6237

£-mail: adr@adr-group.com
http://www.adr-group.com

JI. Raya LPPU. Curug No. 88
Desa Kadujaya, Bitung
Tangerang, Banten

Phone {021} 598-0157 {Hunting)
Fax {021) 598-1240

E-mail: acap@hnk.netad
Automotive Co nponent industiy
(O, Air and Filter)

Company Status PMDN

Factory

Business

Financial Performance: Net income in 2003 amounted to Rp 14.008
bitlion, up form Rp 11.605 billion booked last year. Net sales were increase
trom Rp 128 billion to Rp 142 billion.

Brief History: The company was incorporated on 26 January 1976 with
the main activities as filters products manufacturer. In 1987, Edd - Harcone,
the found - of ADR Group, took over the share ownership in the company.
Since 1988, the company has been supported by a cechnical assistance from
the world foremost filter manwfacturer, Tokyo Roki Co. Led., Japan for
production and distribution filters in Indonesia. The company has become
the supplier for Original Equipment Manufacturing - OEM and QOriginal
Equipment Spare parts = QES, such as: Dathatsa, Hino, Honda, Hyundai,
Tsuze, NMazda, Micsubishi. and Suzuki. The company consistenly apply the
quality management system in all level of production based on [SO 9002
from KEMA Registered Quality., which was obtained in June 1999, More-
over, in November 2000, the company suceessfully obtained 1ISO 9002 and
QS 9000 cerrificates from SGS Varsley Tnternational. On November 2000,
the company offered a portion ol its shares o the pubhe trough Jakarta
Stock Cxchange to make an expansion by increasing ity production capacuy

and working capital,

Total Assets
Current Assels
of which
Cash on hand and in banks
Trade receivables
Inventories
Non-Current Assets
of which
Fixed Assets-Net
Other Assets

Liabitities
Current Liabilities
of which
Trace payable
Accrued ex;-:nses
Taxes Payable
Long-term Lialiities

Shareholders' Equity
Paid-up capital
Paid-up capital
in :xcess of par value
Retained earnings

Net Sales

Cosl of Good Sold

Gross Profit

Operaling Expenses
Operating Profii

Other Income (Expenses)
Profit before Taxes

Profit afler Taxes

Per Share Data (Rp)
Earnings per Share
Equity per Share
Dividend per Share
Closing Price

Financial Ratics
PER (x)

PBV (x)

Dwvidend Payou! (%)
Dividend Yield {%)

Current Ratio (x)

Debt 1o Equity (x;
Leverage Ratio {x)
Operating Profit Margin (x)
Net Profit Margin (x)
Inventory Tumover (xj
Total Assets Turnover {x)
RO! (%)

ROE (%)

PER = 27.84x ; PBV = 3,16x (June 2004)

Financial Year: December 31

Summary of Financial Statement

137,165
78,445

29,172
24,580
22,091
58,720

57,930
400

15,512
10,415

5,503
1,048
2,265
5,097

121,683
80,400

15,097
26,156

163,595
124,714
28,881
9,202
19,679
2,048
21,727
15,603

19

151
18
1875

96.61
12.39
92.75

0.96

7.53
0.13
0.1
0.13
0.10
0.42
1.12
11.38
12.83

138,463
81,653

35172
16,727
22,401
56,910

52,417
1,840

19,449
13,063

10.280
488
744

6,386

. 119,014

80,400

15,097
23,517

128.412
106,711
24,70
9.834
11,867

38673 .

15,540
11,608

14
148
13
450

31.18
3.04
86.60
278

6.24
0.16
0.14
0.09
0.08
0.44
0.93
838
975

147,905
95,402

37479
21011
26,726
52,604

52,417
1,751

24,516
16,388

11,443
1474
468
8,128

123,390
80,400

15,097
27,892

142,698
116,073
26,626
11,075
15,550
2997
18,548
14,008

17
153
25
480

2755
3.3
143.49
5.21

547
0.2
0.17
0.1
0.1C
0.41
0.9¢
947
11.35

Public Accountant: Drs. Joseph Susilo (2003); Prasetio, Sarwoko & Sandjaja (200

Shareholders

PT Selamat Sempurna Tbk 64.93%

Public 35.07%

342 Indonesian Capital Market Directory 20
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pT Andhi Candra Automotive Products Thk.

Automolive and Allied Products

Board of Commissioners
president Commissioner
Commissioners Rudy Dharma, Djojo Hartono

Pin Suryadi

Board of Directors
President Director Eddy Hartono
Directors Handi Hidayat Suwardi, Ang Andri Pribadi

|
Number of Employees 527 !
|
|
|
|
|

No  TypeofListing Listing Date Trading Date Number of Shares Total Listed
perListing Shares
N 1 First Issue 04-Dec-00 04-Dec-00 47,000,000 47,000,000
2 Compeny Listing 04-Dec-00 04-Dec-00 87,000,000 134,000,000
3 Bonus Shares 03-May-01 03-May-01 26,8C0,000 160,800,000
4 Stock Split 07-Jan-02 07-Jan-02 643,200,000 804,000,000
Underwriter

PT Andalan Artha Advisindo Sekuritas

Stock Price, Frequency, Tracding Days, N
S ST Stock Price ™ T

S

[ERITIREE

January- 3“
February-03
March-03
April-03
May-02
June-C3
July-03
August-03
September-03
October-03
November-03
December-03
January-04
February-04
March-04
April-04
May-04
June-04

High -
C(Rp)

450
460
465
450
470
470
525
480
505
475
475
480

0
475

0
485

0

0

. _Low.
LR,
450
455
455
450
460
470
470
480
485
475
470
<75

0

475

0

475

0

0

.~ . Close
b

Number and Value of Shares Traded and Market Capitalization

T

| Freq

S (Rpy L

450
460
465
450
470
470
480
480
500
475
470
480
480
475
475
485
485
485

20Tt Trading vt Shares Traded it W miansg e £ Uisted i+ Market
uency " DAy, scye, o VOlUME, L vty . Capitalization
A ol \ .- ~ (T_h‘oqsand Shan:s) B ‘;.‘:.-- :;.:K(Rp. H'""op):‘; .A\V"«(;" 3 (Rp Milllon)
7 6 53.00 24.00 804,000,000 361,800.00
13 5 94.00 43.00 804,000,000 369,840.00
7 4 75.00 35.00 804,000,000 373,860.00
1 1 50.00 23.00 804,000,000 361,800.00
69 3 53,260.00 23,976.00 804,000,000 377,880.00 !
5 4 65,183.00 29,233.00 804,000,000 377,880.00
20 3 309.00 14%.00 804,000,000 385,920.00
1 i 5.00 2.00 804.000.000 385,920.00
166 2 2,729.00 1,351.00 804,000,000 402,000.00
2 ! 12.00 6.00 804,000,000 381,900.00
2 1 32.00 15.00 804,000,000 377,880.00
4 2 75.00 36.00 —804,000.000 385,920.00
0 0 0.00 0.00 804,000,000 ~ 385,920.00
2 ! 36.00 17.00 804,000,000 381,900.00
0 0 0.00 0.00 804,000.000 381,900.00
5 3 86.00 ~1.00 804,000,000 389,940.00
0 0 0.00 0.00 804,000,000 389,940.00
0 0 0.00 0.00 804,000,000 389,940.00

Stock Price and Traded Chart

Stock Price
510 +

Thousand Shares

500

490

480

470

480

450

3.000,000
2,500,000
2,000,000
1,500,000

1,000,000

500,000

Feb-04 Mar-04 Apr-04
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PT GT Petrochem Industries Tbk. Automotive and Allied Proyct

Head Office Gedung Exim Melati 9" Floor Summary of Financial Statement
Ji. M.H. Thamrin Kav. 8-8
Jaknrta 10230
Phone (021) 384-4479, 384-4765
Fax (021) 386-1422
Factories - Nylen Division
Ji. Gajah Tunggal, Desa Pasir Jaya
Kecamatan Jati Uwung, Tangerang

Phone (021) 580-1728 Trade recewables
Fax (021) 5980-1720 - Inveniories - -

- Polyester Division F|xedAss¢sNel g
JI. Daan Mogot km. 21 Batu Ceper, OlherAssets.E_'~; PR
Desa Poris Peiswad :

h - , Liabilities ~
Kecamatan Ciponduh, Tangerang Currentl.;abulmes
Phone (021) 545-2141 o which .

. AR I ! b

Flax (02” ‘345 2145 : Bankborrowmgs

- Chemical Division s
Desa Mangunrejo, Kecamatan
Bojonegara Kabupaten Serang : * ong- lermdebl
Phone (0254) 500-055 Long- term Uabmues :
Fax (0254) 500-059

Business Tire Cord, Nylon Filament,

Polyester Filament, Polycster Staple
Fiber, Synthetic Rubber,
Ethylene Glycol & Ethoxylate

Company Status PMDN
PT GT Petrochem Industry Tbk., formerly name PT Andayani  £3.75% g i

Megah, a tire cord manufacturer, was founded in Jakarta in 1986. e 18910 1,992,778, 3030 328
Financial Performance : The company posted a net loss of Rp R . 95,457 135 2,680, 328

1.571 triilion, a considerable downturn when compared to the net
loss of Rp 698.5 hillion in 1999. Contributing heavily to this loss was
Ry 2.655 trillion in finance expanses. But, the company succeeded
increases the net sales to Rp 3.03 trillion or up 52% compared to Rp
1.992 illion in 1999.

Brief History : By April 1993, installed capacity had grown to
10,000 tons. Raw materials used in production are nylon, polyester,
~ayou, latex, resorcinol and denabond, some of which that are still
conlinued to be imported. The company markets directly to
ronsumers, with domestic buyers taking 80% of sales and the
remainder comprising exports to Malavsia, Thailand, the
Shilippines, Australia and Pakistan. Indonesian tire manufacturers
~ho are using the company’s tire cord are Yokohama, GT, Inouoe,
Intirub and Double Coin. Technical assistance is obtained from
Yokohama Company Ltd., Japan, and PT Gajah Tunggal Indonesia.
n November 1994 the company has issued a new share, about 60.8%
w Rp 155 billion of the fund will be used for acquisition of PT
Jjlamindo Sakti, 18.6% will be invested in additional production
-apacity and 12.3% used to repay loans to BNI and BDNI. In 1995
he company with 50% share is joining up with HICOM Berhad of
Valaysia to build a USS 60 million tire plant. Construction is expected
o be completed in 1997.

OperabngExpenses R 1184 132687
Operating Profit " - ... e -377,093° 43 e 247,914
Other income (Expensys) R (595,943) - “(798418) " (2,415,104) -
ProH(Loss)béf re Taxes - B (660775) (2,167,881)

T " {1, ‘

© 2002

- [ - e - - e ,‘ " - . - .“ 7 " E ' _102 62
shareholders : Sie ; . , ‘
T Gajah Tunggal 50.019%  PER®-020x3 PBV -0.20‘ (Jure 200
T Gajah Tunggal Mulia 19.20% Financial Year
ublic 30.79% Public Accounranr; Hans Tuanakotta & Mustofa [
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pT GT Petrochem Industries Thk. Automotive and Allied Product

goard of Commissioners Board of Directors
President Commissioner Rudolf Kasenda President Director Fredy Gozali
Vice Dresident Commissioner Gustimego Vice President Director Gautama Hartarto
(ommissioners  Drs. Mochamad Sancesi, Mulyati Gozali Dircctors  Sintia Kolonas, Ir. Drs. Elieser Sorohamodjo,
Martua Radja Panggabean Laurentinus Mulyanto
Number of Employees 6,436

Listing His%ry

No Type of Listing Listing Date Trading Date ~ Number of Shares Total Listed

) L L i per Listing ~ Shares
1 F\rs[ lssue . 34262 34262 20,000,000 20,000,000
2 Company Listing 34262 34262 60,000,000 80,000,000
3 Right issue 34663 34663 80,000,000 160,000,000
4 Bcnus Shares 34939 34939 . 160,000,000 320,000,000
5 Right lssue 35359 35359 800,000,000 1,120,000,000
6 Stock Split 35744 35744 1,120,000,000 2,240,000,000
Underwriter

PT Credit Lyonnais Capital Indonesia

Stock Price, Frequency, Trading Days, Number and Value of Shares Traded and Market Capltallzatlon
IBIWTIISISK PACSYRRTIRDEY THET -rﬁq&jﬁ'ws‘ WSh‘frichd’eH!E’fm” y 3
- ReeT ry R

Y ESAY i oy . IS s .v.'A' ! '
‘:‘«,i*‘uxgh CloseE IR SR Avaiveidds ta izauo !
‘ 3 ¥ R
,,mr.r« 3 —«*/N‘(‘ AN 55 xﬂ L A %’ ; %.
ATEIRR) TR RPN RO Qho.mr:.sis"ms) SRR oS 35 BN R salle

January- (70 800 625 18 24.491,50 17.565.99 2.240.000.000 1. 400 000,00
f ebruary-00 675 525 575 20 $610.00 140691 2.240.000.000 1.288,000,00
March-00 €50 525 525 834 ral 16.954.50 9933.04 2 240.000.000 1.176.000,00
April-00 550 350 425 416 17 10.985.00 4.866.95 2.240.000.000 952.000,00
May-CO 400 250 250 3ro 22 9123.50 321288 2.240.000.000 560.000,00
June-00 29 260 260 182 17 2.851.00 789,53 2.240.000.000 582.400.00
July-00 295 260 260 182 17 2.851.00 7L9.53 2.240.000.000 582.400,00
Augusi-00 200 240 250 84 13 1.190.50 318.39 2.240.000.000 560.000,00
September-00 260 190 200 152 17 1.238.00 279.98 2.240.000.000 - 448.000,00
October-00 240 175 185 - 351 16 3.844,00 862.86 2.240.000.000 414.400,00
November-00 235 185 185 230 11 2 726.50 608.66 2.240.000.000 414.400,00
December-00 230 18C 180 18 ] 273.00 59,75 2.240.000.000 425.600,00
January-01 170 150 170 59 8 520.00 95.50 2.240.000.000 380.800,00
February-01 190 150 155 82 13 2.850.00 482,19 2.240.000.000 347.200,00
March-01 175 140 155 87 14 1.636.00 258.20 2.240,000.000 347.200.00
Aprit-01 175 140 160 & 6 1.120.50 171.58 2.240.000.000 358.400.00
May-01 160 150 160 35 7 415.50 63.68 2,240.000.000 358.400.00
June-01 150 12! 160 18 16 1408.50 189.65 2.240.000.000 358.400,00

Stuck Price and Traded Chart

Stock Prce Thousand Shares
00 .

12,000

10,000

7o

e e

300
200
100
0 athlosalaral a daad 0
JanN0 Feb-00 | Mar-00 Apr-00 May-00  Jun-00 Jul-00 Aug-00 Sep-00 Oct-00 tov-n? o0l Jan Fen-0? Las-Ct Apr-0d tday-01 Jun-01
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PT GT Petrochem Industries Tbk.

Automotive and Allied Productg

Head Office Gedung Exim Melati 8" Floor
JIMLH. Thamrin Kav. 8-9
Jakarta 10230
Phone (021) 390-7333, 384-4479,
384-4765
Fax (021) 390-7348, 386-1422
Factories - Nylon Division
JI. Gajah Tunqggal, Desa Pasir Jaya
Kecamatan Jati Uwung, Tangerang
Phone (021) 590-1728
Fax (021) 580-1720
- Polyester Division
JI. Daan Mogot Km. 21 Batu Ceper
Desa Poris Pelawad
Kecamatan Cipondoh, Tangerang
Phone {021) 545-2141
Fax (021) 545-2145
Chemical Division
Desa Mangunrejo,
Kecamatan Bojonegara
Kabupaten Serang
Phone (0254} 500-055
Fax (0254) 500-059
Business Tire Cord, Nylon Filament,Polyester
Filament, Polyester Staple Fiber, and
Synthetic Rubber Ethylene Glycol
PMDN

Company Status

Financial Performance: The Company's net earning down significant
from Rp 2.079 «rillion to Rp 798 biflion. However net sales were up from
Rp 2.9 wrilbion o Rp 3.05 trillion,

Brief History: By April 1993 installed capacity had grown w 10,000
tons. Raw materials used in production are nylon, polvester. ravon, lates,
resorcinol and denabond, some of which that are stll continued 1o be im-
ported. The company markets directly 1o consumers. with domestic buyers
taking 80% of sales and the cemainder comprising exports (o Malaysia,
Thailand, the Philippines, Auscralia and Pakisan, Indonesian tre manu-
facturers who are using the company’s tire cord are Yokohama, GT. Inouoe.
Intirub and Double Coin. Technical assistance is obtained from Yokohama
Company Ltd., Japan, and PT Gajah Tunggal Indonesia. In November 1994
the company has issued a nevr share, about 60.8°% or Rp 155 billicn of the
fund will be used for acquisition of PT Filamindo Sakri, 18.6% will be
invested in additional production capacity and 12.3% used to repay loans
to BNI and BDNI. In 1995 the company with 50% share is joining up
with HICOM Berhad of Malaysia o build a USS$ 60 million tire plant.
Construction is expected to be completed in 1997, As discussed in note 19
and 30, in refadion to che sertlement of loan from BONI - suspended bank
(BRO) berween founder of Gajah Tunggal Group and Indonesian Bank
Restructuring Agency, all of the company’s shares owned by PT Gajah
‘Tunggal Mulia and the obligation of the company and its subsidiary to
BDNI —Bbo were transfered to T Tunas Sepadan Investama (TSI1). TS is
a holding company established by the ounder of Gajah Tunggal Group and
IBRA in relation to settlement of the founder's obligations with IBRA.

Shareholders

Summary of Financial Statement

Current Assels 1.869.022
of which
Cash on hand and in banks 307,547
Trade receivables 625,725
Inventories 780,215
Non-Current Assets 5,588,924
of which :
Fixed Assets-Nel 4,544,330
Deffered Tax Assets-Net 423416
Liabilities 10,718,592
Current Liabilities 6,444,151
of which
Trade payable 192,439
Taxes payable 4112
Current maturities of
long-term debt 90,682
Non-Current Liabilities 4274 441
Shareholders' Equity {3,260,646)
Paid-up capital 1,120,000
Paid-up capitat
in excess of par value 65,000
Retained eamings (accumulaled lss) (4,445,646)
Net Sales 3,370,837
Cos! of Goods Sold : 3023020
Gross Profit 347,817
Operaling Expenses 139,126
Operating Profil {Loss) 208.691
Other Income {Expenses) {1.481,928)
Profit {Loss) before Taxes (1.273,237)
Profit {Loss) atter Taxes (910,435)
Per Share Data (Rp)
Earnings {Losc) per Share (406)
Equity per Share (1.456)
Dividend per Share -
Closing Price 120
Financial Ratios
PER {x) {030} ~
PBV {x) {0.08)
Dividend Payout (%) .
Dividend Yield (%)
Current Ratio {x) 0.29
Debt to Equity (x) na
Leverage Ratio (x) 144
Gross Profit Margin (x) 0.10
Operating Proftt ! ta.gin {x} 0.06
Net Profit Margin (x) na
Inventory Turnover (x) 387
Total Assets Tumover {x} 045
ROI (%) (12.21)
ROE (%) (21.92)

PER ® 0.98x ; PBY 22,17« (June 2004)

1,573,818

152,287
553,114
660,161
5,063,581

4,283,071
238,184

7,798,613
3,978,954

189,034
2914

102,483
3,819,659

(1,161,114)
1,120,000

65,000
(2,346,114)

2,935,684
2,864,739
70,955
137,385
(66.430)
920,660
854,230
2.079.920

929
518)

110

0.12
(0.21)

0.40
na
117
0.02
na
0.71
434
0.44
NH
179.13

6,239,216
1,698,884

161,160
535,163
695,067
4540332

4,018,406

6,601,154
914,650

214,588
247y

283,000
5,686,504

(361.938)
1120000

65,000
(1,546,938)

3,069,049
2.862.209
196,840
192 505
4335
251.510
261,905
798.315

3%
(162)

315

105
(232

186
n.a
1.06
0.06
0.00
0.26
4.12
049
12.80
22087

Financlal Year: December 31
PT Gajah Tunggal Tbk 50.01% Public Accountant; Hans Tuanakotta Mustofa & Halim
PT Gajah Tunggal Mulia 19.20% ’ - .
Public 30.79%
354
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pTGT petrochem Industries Thk. Automotive and Alliod Products

e

‘goard of Commissioners Board of Directors
prosident Commissioner Rudoll Kasenda President Director Fredy Gozali
vive President Commissioner Gustimego Vice President Director Gautama Hartarto, MBA
Commissioners Drs. Mochamad Sanoesi, Mulyati Gozali Directors Sintia Kolonas, Ir. Drs. Elieser Sorohadmodjo.
Drs. Martua Radja Panggabean Laurens Mulyanto, SH
Number of Employees 5,958
No  Typeoflisting Listing Date Trading Date Number of Shares Total Listed
perListing Shares
1 FirstIssue 20-Oct-93 20-Oct-93 20,000,000 20,000,000
2 Company Listing . 20-Oct-93 20-Oct-93 60,000,000 80,000,000
3 Rightlssue 25-Nov-94 25-Nov-94 80,000,000 160,000,000
4 Bonus Shares 28-Aug-85 28-Aug-95 160,000,000 320,000,000
5 Right Issue 21-Oct-96 21-Oct-96 800,000,000 1,120,000,000
6 Stock Split 10-Nov-97 10-Nov-97 1,120,000,000 2,240,000,000
Underwriter
PT Credit Lyonnais Capite] Indonesia
Stock Price, Frequency, Trading Days, Number and e of Shares Traded and Market Capitalization
Stock Price R Ao T R 1% Usted =)
Month High Tow . Close Frequency A7 Sha
(Rp) (Rp) ~ (Rp) . A Rp Millto
January-03 9s 70 95 17 37.00 2,240,000,000 212,800.00
February-03 100 80 95 24 3 37.00 2,240,000,000 212,800.00
March-03 195 115 150 159 18 566.00  2,240,000.000 425,600.00
April-03 300 185 300 324 20 6,287.00 1,480.00  2,240,000,000 672,000.00
May-03 300 190 220 163 16 1,827.00 487.00  2,240,000,000 492.800.00
lune-03 275 180 180 133 12 2,364.00 58200 2.240,000,000 403,200.00
Iuly-03 280 155 275 2,164 23 50,382.00 12,164.00  2,240,000,000 §16,000.00
August-03 400 280 350 1,810 20 55,805.00 C18649.00  2.240,000,000 784.000.00
September-03 495 350 445 3,574 20 125,849.00 57,018.00  2.240.000,000 996.800.00
Nctober-03 490 375 350 1,696 23 47,050.00 21,961.00 2,240,000,000 873,600.00
November-03 400 2% 330 107 14 4,311.00 1,576.00  2.240,000,000 739,200.00
Decamnber-03 405 330 375 122 17 1,449.00 543.00  2.240,000,000 840,000.00
January-04 425 365 370 208 19 2,534.00 1,00800  2.240,000.000 82880000
February- 04 400 360 380 12 16 1,711.00 65400  2.240.000,000 851,200.00
March-04 420 350 350 250 17 3,701.00 1,452.00  2.240.000,000 784.000.00
April-04 460 360 385 877 18 255,689.00 91.411.00  2.240,000.000 862,400.00
May-04 415 350 385 124 17 106,3:1.00 38,068.00  2.240.000.000 862,400.00
Jure-04 380 305 350 a1 12 26,505.00 9,239.00  2.240.000.000 784.000.00

Stock Price and Tradod Chart

Stock Price

1200 — - - - - — - 250,000,000
1000
| 200,000,000
800 ~.~
>4 150,000,000
600 g
£ 100,000,000
400 2
: AT Dt . R TR e N b bl -~ X
200 4 : A R YR BLImR PR IS IM: 50,000,000
. 20 g Q" 2 - ' P ; : v ~;*‘:‘\::
0 R N N i e T "'..”"-‘:‘.‘ﬂ' B Y s el & '“:'“i‘t;::. 0
Jul-03  Aug-03 Sep-03 Oct-03 Nov-03 Dec-03 Jan-04 Feb-04 Mar-04 Apr-04 May-04 Jun-04 Jul-04
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PT Astra lntematianal Tak.

Automotive and Allied Prodyc

Gedung AMDI 2nd floor

JI. Gaya Motor Raya No. 8 Sunter !
Jakarta 14330

Phore (021) 231-2555, 652-2555
Fax {021) G51-2058, 651-2059
Automotive and Diversified

PMODN

Head Office

Business
Con“pany Status

1 Astrn Intermntional “Thik, fmxmlul in FOLY s magor diversitied nvestnent
Aokding and operating company with significant interest in a number of important
sectors of the economy,

Company News: Forthe firstquarter of 2001, the company suffered an exchange
rate toss of Rp 1 tritlion: almost double the figure of Rp 515 billion recorded for the
e period list vear, Net sales for the same period, however, were up 20% over the
first quarter of 2000, to Rp 7 willion. “Fhis increase in ned sales was sparked by « rise
in the company's automotive division sales, from Rp 4.6 trillion to Rp 6.1 trillion.

Financic ! Performance: The company recorded anet loss of Rpy 238.7 hillion in
2000: a dractic drop over the net earnings of Rp 1487 trillion reaped the previous
vear. Despite this, operating profit rose by 46.5%, from Rp 1758 trillion in 1999 1o Rp
2.576 billion in 2000.

Brief History: The principal activities of the group cover automotive, heavy equip-
menl, the wood-hased industry, agribusiness, electronics, basic industry, and finan-
cial services. The company is the fargest automotive producer and assembler, mostly
of Toyota in Indonesia. On November 1992, the majority shareholder, William
Soeryadjava, sold 100 milion shares of the company to several companies and indi-
viduals such as PT Danareksa Fund Management, Oykel Limited, T Delta Mustika,
P-ajogo Pangestu and Henry Pribadi. In June 1993 Oykel Ltd. sold all of its holding of
the company to Toyota Motor of Jupan. The company has 73 subsidiarics; 40 compa-
nies are direct shareholdings and 33 arc indirect shareholdings. Afler its success in
marketing Chiding automotive abroad, the company become the importer-and sole
distributor of BMW and Land Rover automobile in Myanmar. Together with £5% shares
of Chinte Motor of Myanmar, 5% shares of Marubeni Auto China of Japan, 70% shares
of the company have formed a joint venture named Myaamar Astra Chinte Motor, In
1996, the company planned to constructa geotherinal plant in Palembang with a cost
of Rp. 350 billion. The plant will be acquired by PLN and will have « capitcily of 130
MW, “The plant will be constructed by an affiliate of the company, 171 Astratel
Nusantara, and will operate in 1999, In 1998, the company will launch a new car,
which is reported cheaper than Kijang (the popular family car) and probably could
be a potential competitor to the national car (Timor). The company has received an
180 9001 certification from AFAQ France and EQNet Burope for the Astra Managre-
ment Development Center (AMDC). The certificates won by AMDC were attributed
to the design (raining division. Having finalized the restructuring of debt of the final
suosidiary, T Tjahja Sakii Motor Corporation on October 11 2000, by the end of
2000 the compaay had restructured of the debts of all its subsidiaries. Early in 2001,
the company was set to take up a 100% shareholding in T Fabja Sakti Motor by
purchasing the remaining shares (508) owned by several minority sharcholders fol-
rwing the takeover of its wholesale operations by BMW AG of Cermany. In Febru-
ary thus year 1) ¢ company began developing its cellular phone business. nvesting
US § 3.8:5 mition in a joint venture with T Astratel Nusartara In the past this
subsidiary worked in cooperation with a foreign company, Millicom International
Cellulay Pre. Lid.

©ofwhich

" Current Liabiliies” . -

+ Minority Interess |n Sub dnanes

:Shareholders Equnt

.. Profit {Loss) before Taxes
" Profit (Loss) anerTaxes

" Current Ratio o
Debtto Equity (x
Leverage Raho (x)

- Financial Year: December 31 . g
..Public Accountant.{P(as,er,,Ulor_noj . Co

Summary of Financial Statement

Total 'Asséts g
Current Assels:

Cash on hand and in banks ,340,40(}

2,708,880

Trade receivables

Inventories . < s 2,007,763
investments ©.. " 1,336,549
Fixed Assets-Net - 7,320,319
Other Assets 7. ©03.220,6145

24,007,584
7,437,833

Llabilities ;-

of which: .
Short- lerm deb‘
Trade payablo
Current malurmes
- of lorig- detm debl .
_Long-term Llabmtnes BRI
of which . AR
Bank borrowings | \/
Convertible bonds -

5,111,121

o TT40,676 ;o
¥ 681,356

Paid- -up capllal
Pald up capltal
*.in excess of par value

' Revaluation of fixed assets U 43012170755 430,429 1 - 430,124
Retained earnings (acr;umulaled loss). {1,746,561}) 69, 855 “7{308,704)

Net Sales and Revenue . 10,208,268‘ 14 315 250 "+ 28,403,770
Cost of Goods Sold 7241478 . 11,130,624 23,284,363
Gross Profi 2,966,790 © 3,184,626 © * 5,119,407
Operating Expenses 1,683,959 75,2807 " 2,542,617

" Operaling Profit- - -1,282,831 2,433,346 - - 2,576,790
_ Other income (Expenses) (6,233,843) . (260,529)... (3,168,148)

+(591,358)
(238,707}

(4,951,012) -
(3.688,719). .

2,172,817
1,487,29

Per Share Data (Rp) ST T e
Earnings (Loss) per Share : (1,‘586)“ - 602 (95)
. Equily per Share” . VRTINS BRI 1T SRS 1 (]
Dividend per Share - . = ST e -
Closing Price S o 1,000 . 3,750 2,000
‘Financial Ratios ; T : : ;

PER (x) N Do 83 623, 2100
PBV (x) : : ; 12637 : : 461 o 2.94
_Dividend Payout (%) . i Tl e e s -

Dividend Yield (%)

" Operating Profit Marmi 0.09
" Net Profit Margin (x) “na.
Inventory Tumover (x) -* 7.66
Total Assels Tumover (x ) ]
ROI (%) :
ROE (%)

PER &+20.74x ; PB'! = 2.80x (June 2001 ‘

Shareh:lders

Cycle & Carriage (Mauritius) Ltd 31.10%
Toy ota Motor Corporation 7.70%
Norbax Inc. 7.00%
GSIC C 5.30%
PT Nusamba 3.70%
East Resolve Ltd 2.50%
International Finance Corporation 2.40%
HSBC Bank PLC 1.90%
PT Gajah Tunggal Mulia 1.60%
Bank of New York Nomineces 1.30%
Kashmir Ltd 1.30%
Chase Bank (CI) Nominees Ltd 1.00%
Somers Nominecs (Far East) Limited 1.00%
Public 32.00%
332
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pPT Astra International Thk.

Automotive and Allied Product

goacd of Commissioners
I'lx‘\‘l([«.'/lf C()IHNH.\‘S!O/I(.‘/'

Viee DPresident Commissioner
Benjamin Arman Suriadjaja,
Edwin Suryadjaja, Motonobu Takemoto,

Comnpussioners

Abdul Rachman Ramly

Benny Subianto

Sri Mulyani Indrawati,

Vimala Menon, Anthany John
Liddell Nightingale, Phulip Eng Heng Nee.

Neville Barry Venter

Lis(inéﬁfﬂory
No.  Type of Listing

1 Fustlssue
. partial Listing

3 Company Listing
1 Koperasi

2 Right Issue

¢ Bonus Shares

3 Convertible Bonds
g Convertible Bonds
g Convertiole Bonds
10 Convertible Bonds
11 Stock Split

12 Right Conversion
13 Right Conversion
14 Right Conversior
15 Right Conversion
16 Right Conversion
17 Right Conversion
18 Right Conversion
19 Option (fase B

70 Right Conve Sion
21 Right Conversinn
22 Option {fase )

23 Right Conversion
24 Option (fase !

75 Right Conversionr
26 Ootion (fase )

27 Right Conversion
28 Right Conversion
29 Option (fase !)

10 Right Conversion
41 Right Conversion
32 Right Conversion
33 Right Conversion
34 Right Conversion

Underwriter
"I’ Danareksa Sekuritas (IPO)

Listing Date

04-Apr-90
04-Apr-90
18-Dec-91
18-Dec-91
03-Jan-94
08-Sep-94
12-Mar-97
13-Jun-97
23-Jul-97
07-Auqg-87
01-Sep-97
24-Apr-00
15 & 24-May-00
22,23,28-Jun-00
17-Jul-00
31-Aug-00
12,19,27-Sep-00
03-Oct-00
16-0ct-00
7 & 24-0ct-00
3 & 9-Nov-00
10-Nov-00
13-Nov-00
16 & 17-Nov-00
22-Nov-00
06-Dec-00 ~
20-Dec-00
01-Feb-01
2,12,16-Feb- 0
21-Feb-01
2.7,9.21-Mar-01
06-Apr-01
11 & 17-May-01
04-Jul-01

Y

Siock Price, Frequency, Trading Days, Number and V

T R v et Su e HR s X PRV

e

N

Migh kl[\"‘l\@u_ll'ta-Low
i)

':""(R"'?) LAAY KR B

devnsary-CO “.37s
F abrunry-00 3.000
3 880

a 680

1 ano
1 400
e
RITYAN

Board of Directors

President Director Theodore Permadi Rachmat
Vice President Director Budi Setiadharma
Directors Rudyanto Hardjanto, Michael

Danny Bonifasius
Slack, Prijono Sugi

Gunawan Geniusahardjo

Number of Employees 91,000 =

Listing
_Date

04-Apr-90
04-0ct-90
02-Jan-92
31-Dec-99
24-Jan-94
08-Sep-94
12-Mar-87
13-Jun-97
23-Jul-97
07-Aug-97
01-Sep-97
24-Apr-00

15 & 24-May-00
22,23,28-Jun-00
17-Jul-00
31-Aug-00
12,19,27-Sep-00
03-Oct-00

16 Oct-00

17 & 24-Oct-00
3 & 9-Nov-00
10-Nov-00
13-Nov-00

16 & 17-Nov-00
23-Nov-00
06-Dec-00

20-Dec-00 ~--

01-Feb-01
2,12,16-Feb-01
21.Feb-01
2.7.2.21-Mar.01
06-Apr-01

11 & 17-May-01
04-Jul-0

Dharmawan Ruslim,

Number of Shares

30,000,000
24,805,000
184,893,000
2,500,000
48,439,600
871,912.800
64,194
8,283
37,274
171,086
1,162.831,237
164,914,080
1877531
3,022,479
3,032,381
213,807
332,118
75,867
5,118,500
60,196
258,155
287.87
151,709
1,346,690
121,847
23,000

___perlListing

43,686~~~

423,000
1,860,938
2,000,000

310.865

464,463
1,050,500
1,285,141

Walla, John Stuart Anderson
arto, Kour Nam Tiang,

Total Listed
Shares

30,000,000
54,805,000
239,698,000
242,198,000
290,637,600
1,162,550,400
1,162,614,594
1,162,622,877
1,162,660,151
1,162,831,237
2,325,662,474
7,480,576,554
2,492,554,085
2,495,576,564
2,498,608,945
2,498,822,752
2,499,154,870
2,499,230,737
2,504,349,237
2,504,409,433
2,504,667,589
2,504,955,464
2,505,107,173
2,506,453,863
2,506,575,710
2,506,598,710

- 2,5086,642,396 «

2,507,065,396
2,508,926,334
2,510,926,334
2,511,237,199
2,511,701,662
2,512,752,162
2,514,037,303

7104200
pha vaqTH
104 334.80
100 334,00
zou 049,27
T oA 20
107 08O US
wua 0nuTA

BUHLTO0

LN N0A B0
w7
o

a7y.00

086.101.2v
1402 330.94
700 0585.00
243 060,26
700 0UN.O0

200 77000
HRO w1
Vo Bne 70

T s aa

alue of Shares Traded and Market Capitalization

2.325.602.474
2 D25.662 474
2 400.676 304
2 407 504 ONG
2 4UL B70.604 v
2 4t 0O DAt
2. 408 822 THL
2 ang 104 870

7 (4 40U 4D
P a

o
P2
v 2ar vou
PREARE OLRITTS
¥ Hh12 TRY 16X
PESTRELP I

8.546.809,60
8.646.809.5D
8.430.620,47
7.000 844,97
©6.231.386.21
6.238.041,41
n.246.622.30
5.671.903.84
6.796.030,00
0 164,480,208
L 702 459,74
8.013.204,79
6.326 613,00
5 147.208,008
3815 732.00
5.610.382.33
4 BD4 497 .48
4002 .680.027
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Stock Price and Traded Chart

Price {Rp,

4 800

4.200

Jin-00 Fab-00  Mar-00

Apr-00

May-00  Jun-DO

Institute for Ecor.omic and Financial Research

Jur 00 Ayig-in Sen-00
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Nov-00  Dec-00

Jan-01

Feb-01 Mar OV

£pi-01

May-01

Thou¥and Shares
120.000

100.000
80.000
60.000
40,000

20.000

Jun-01
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DT Astra International Tbk. - )

Automotive and Allied Prodycg

tiead Office Gedung AMDI 27 Floor

JI. Gaya Motor Raya No. 8 Sunter |l
Jakarta 14330

Phone (021) 231-2555, 652-2555
Fax (021) 571-4232, 651-2058,
651-2059 .

Business Automotive, Diversified, Infrestruc-
ture, Finance, Wood, Technology.
and Allied Product

Company Status PMA

Financial Performance: The Company’s net revenues in 2003 reached
Rp 31.5 trillion, up from Rp 30.2 trillion in 2003 Net income rose from
Rp 3.636 trillion to Rp 4.421 rillion.

Brief History: The principal activities of the group cover automdtive,
heavy cquipment, the wood-based industry. agribusiness, clectronics, basic
industry, and financial services. The company is the largest automouve pro-
ducer and assembler, mostly of Toyota in Indonesia, On November 1992,
che majority sharcholder, William Socryadjaya, sold 100 million shares of
che company to several companies and individuals such as PT Danarcksa
Fund Management, Oykel Limited, PT Dela Mustika, Prajogo Pangestu
and Henry Pribadi. In Junc 1993 Oykel Ldd. sold all of its holding of the
company to Toyota Motor of Japan. The company has 73 subsidiaries; 40
companies are direct sharcholdings and 33 are indircct sharcholdings. After
its success in markeding Chiding automotive abroad, the company becoime
the importer and sole distributor of BMW and Land Rover automobile in
Myanmar. Together with 25% shares of Chinte Motor of Myanmar, 5%
shares of Marubeni Auto China of Japan, 70% shares of the company have
formed a joint venture named Myanmar Astra Chinte Motor. In 1996, the
company planned to construct a geothermal plantin Palembang with a cost
of Rp. 350 billion. The plant will be acquired by PLN and will have a

Summary of Financial Statement

X = . iy
Total Assets 26,573,546 26,185,605 27,404,308
Current Assets 10.172,616 10,468,616  9.254,063
of which
Cash on hand and in banks 3.552,385 4779330  4.550,960
Trade receivables 1648738 1,508,864  1.488,226
Inventories 3.028,927 2590775  1.759,560
Non-Current Assets 16,400,930 15.716,989 18,150,245
of which
Fixed Assets-Net 7.052,594 6420806  6.079,902
Deffered Tax Assets 1,959,404 1,299,681 467,743
tnvestments 2,611,537  3808,199  4.134,361
Other Assets 53,931 370,146 397.017
Liabilities 24,006,720 17,264,295 13.898,301
Current Liabilities 10,354,940  7.983.415  7.732,824
of which
Short-tarm detl 1795072 1224584 1,382,520
Trade payabie 2237420 1822374 1552216
Current maturities
of long ter n-debt 3827259 2,165,994 1,828,404
Non-Current Liabilities 11,668,228 9,280,880 6,165,477
Minority Interests in Subsidiaries 1983552 2,422,749 1,795,295
Shareholders’ Equity 2,566,826 6,498,561 11,710,712
Paid-up capital 1,269,090 1,304,044 2,017,688
Paid-up capital Lo
339,113 453,209 1,099,259
Revaluation of fixed assets 430,121 430,121 430,124
Retained earnings (accumulated loss) 528,502 4,311,187 6,163,644

Net Sales and Revenue 30,422,723 30.685.033 31.512,954

capacity of 130 MW, The plant will be constructed by an affiliate of the  Costof Goods Sold 24485854 24059817 23.833.547
company, l’:l'. Astratel Nusantara, -jn:d'will operate in 1999, In 'P‘)‘)S. the g:;sr:lri’r:;tgxpenses ggggggg ggf:é;g Zg;?;?;
company will laun:h a new car, which is reported cheaper than Kijang (the Operaling Proft 2623506 2810567  3.397.794
popular family car) and probably could be a potential competitor to the Other Income (Experses) (683'.477) 2:724‘.618 3:641:456
national car (Timor). The company has received an 150 9001 cerrification Profil (Loss) before Taxes 1940029 5535185  7.039,250
from AFAQ irance and EQNet Europe for the Astra Management Devel- Profit (Loss) after Yaxes 844511 3.636,608  4.421583
opment Cenrer (AMDCQ). The certificates won by AMDC were attributed Per Share Data (Ro)
to the design training division. Having finalized the restruceuring of debeof Eamings {Loss) per Share 333 1494 109
the final subsidiary, PT Tjahja Sakti Motor Corporation on October 11 Equily per Share 1011 2492 2902
2000, by the end of 2000 the company had restructured of the debts of ali Dividend per Share . . 170
~its subsidiaries. Early in 2001, the company was set to take np a 100% Closing Price 1,950 3,150 5,000
shareholding in PT Tjahja Sakti Mortor by purchasing the remaining shares Financi .
P - . . inancial Ratios
(50%) owned by several minoric: shareholders following the takeover of its PER (x) 5 86 226 456
wholesale operations by BMW AG of Germany. In February this vear the PBV (x} 193 1.26 172
company began developing its ceitular phone business, investing US § 3.825 Dividend Payout {%) . s 15.52
million in a joint venture with P17 Ascratel Nusanara, I the pase this Dividend Yield (%) . . 3.40
sub:ﬁidinry‘workcd in cooperation with a foreign company, Millicom Inter- Current Ratio (x) 098 13 120
national Cellular Pre. Ltd. Debl to Equity (x) 9.35 56 119
Leverage Ratio {x) 0.90 0.66 0.51
Gross Profit Margin (x) 0.19 0.22 0.24
Operaling Profit Margin (x) 0.09 0.09 0.1
N Net Profit Margin (x} 0.03 0.12 0.14
Inventory Tumover {x} 8.08 929 13.56
Total Assots Turnover (x) 113 117 1.15
ROI (%) 3.18 13.89 16.13
ROE (%) 32.90 §5.96 37.76
Sharoholders ”:leasf.?ix : P%\e'- 1.1? (3.:une 2004)
: ™ g nanclal Year: Decembaer
gigl?c& Carriage (Mauritiue) Ltd ;égg‘;‘; Public Accountant: KAP Drs. Hadi Sutanto & Rekan (PricewaterhouceCoopers) -
344
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pT Astra International Thk.

Automotive and Allied Products

poard of Commissioners

president Commissioner  Theodare Permadi Rachmat

Vice President Commissioner Benny Subianto ) )
(ommissioners Benjomin Arman Suriadjayva, Djunacdi Hadisumarto,

Juwono Sudarsono, Mari Elka Pangestu. Philip Eng Heng Nee,

Motonobu Takemoto, Patrick Morris Alexander,
Anthony John Liddell Nightingule, Neville Barry Venter,
Adam Philip Charles Keswick. Brian Richard Keelan

Dircetors

Board of Directors
President Director
Vice President Dircctor  Michael Dharmawan Ruslim

Danny Walla, Jhn Stuart Anderson Slack,

Budi Setiadharma

Prijono Sugiharto, Gunawan Geniusaharja

Number of Employees

52,000

No  TypeofUsting Listing Date Trading Date Nuraber of Shares Total Listed
perlisting Shares
- 1 First issue 04-Apr-90 04-Apr-90 30.000.000 30.000.000
2 Pantial Listing 04-Apr-90 04-Oct-80 24.805.000 54.805.000
3 Compan( Listing 18-Dec-81 02-Jan-92 184.893.000 239.698.000
K Koperas| 18-Dec-91 31-Dec-99 2.500.000 242.198.000
3 Right Issue 03-Jan-94 24-Jan-94 43.020 242.241.020
6  Right issue 03-Jan-94 24-Jan-94 1.328.540 243.569.560
7 Right Issue 03-Jan-94 24-Jan-84 47.068.040 290.637.600
3  Bonus Shares 08-Sep-94 08-Sep-94 871.912.800 1.162.550.400
g Convertible Bonds 1897 1997 280.837 1.162.831.237
0 Stock Split 01-Sep-97 01-Sep-97 1.162.831.237 2.325.662.474
i1 Right Convarsion + 2000 2000 174.203.857 2,499.866.331
12 Optinn (Tahap 1) 2000 2000 6.776.065 2.506.642.396
13 Right Conversion 2001 2001 18.472.774 2.525.115.170
14 Option (Trhap 1) 2001 2001 1,860.938 2.526.976.108
15  Option | Conversion 2001 2001 6.722.924 2.533.699.032
16 Option | Conversion 2002 2002 9.481.000 2.543.180.032
17 Ontion Il Conversion 2002 2002 22.237.069 2.565.417,101
18 Right Conversion 2002 2002 42.315.309 2.607,732.410
19 Option Il Conversion 2003 2003 3.710.000 4.018.493.116
20 Right Conversion 2003 2003 1.934.031 4.016.193.616
21 Option Il Conversion 2003 2003 39.000 4.016.232.616
22 Option It Conversion 2003 2003 4.000 4.016.236.616
23 Right Conversion 2003 2003 3.250.500 4.019.487.116
24 Option It Conversion 2003 2003 34,500 4,019.521.616
2 Option i} Conversion 2003 20C3 88,500 4.018.610.116
26 Option Ii Conversion 2003 2003 5.075 4.019.615.191
27 QOption 1 Conversion 2004 2004 23.500 4.019.638.691
28 Option 1l Conversion 2004 2004 3.500 4.019.642.191
29 Option Il Conversio 2004 2004 21.500 4.019.663.691
30 Option Y Convarsion 2004 2004 15.000 4.019.678.691
31 Option §! Conversion 2004 2004 128.500 4.019.807.191
Underwriter

PT (Persero) Danareku.a (IPO)

Stock Price, Frequency, Trading Days, Number and Value of Share

s am sy

CTrename Stock Price Trading Sharés Yraded R SoListed | i N
Month L High Low Ciose Frequency Day .\ Volume . -Value .. Shares
. oo (Rp) (Rp) (rRp) [ (Thousand Shares) (Rp Miltion) X oo
January-03 3,200 1,975 2,100 16,250 22 309,471.00 73Y,939.00 2.608.877.467
February-03 2,475 2,100 2,350 7,568 19 169,501.00 401,392.00 4,013.783.116
March-03 2,600 2,200 2,500 5,405 20 213,973.00 517,007.00 4.013.783.116
April-03 3,175 2,450 3,025 10,920 20 335,514.00 1,001,163.00 4.013.783.118
May-03 3,700 3,028 3,600 11,539 19 410,311.00 1,361 B94.00 4.015,183.816
June-03 3,775 3,475 3,575 8,926 21 211,229.00 763,438.00 4.016,906.116
July-03 4,.50 3,550 3,800 8,598 23 243,786.00 939,147.00 4,016,906,116
August-03 3,900 3,450 3,800 6,566 20 251,127.00 939,785.00 4,018,539.116
Septernber-03 4,600 3,775 4,525 9,870 21 410,095.00 1,744,064.00 4.025.322.116
October-03 4,950 4,325 4,350 7.378 23 257,497.00 1.206,226.00 4.034,006.677
November-03 4,750 4,225 4,475 4,470 15 188,750.00 852,914.00 4.034.402.510
December-03 5,150 4,475 5,000 5,364 19 169,837.00 788,348.00 — 4,034,490.996
January-04 6,000 4,900 5,200 8,23t 20 221,48C.00 1,220,501.00 4.046.773.814
February-04 5,650 4,850 5,400 6,574 18 266,430.00 1,437,294.00 4,046,807.314
March-04 5,750 5,050 5,350 5,178 22 200,140.00 1,077,642.00 4,046,844.314
April-04 6,200 5,300 5,700 9,262 20 260,483.00 1,488,462.00 4,046.966.814
May-04 6,050 5,050 5,800 7,336 19 269,515.00 1,513,739.90 4,048.355.314
June-04 5,750 5,250 5,500 4,174 21 156,171.00 858,015.00 4,048.355.314

s Traded arnd Market Capitalization

o .,Caplizllutlon

;- (Rp Mlllion)
5,478,643.00
9,432,390.00

10,034,458.00

12,141,694.00
14,454,697.00
14,360,439.00
15,270.274.00
15,270,449.00
18,214,583.00
17,547,929.00
18,053,951.00
20,172,455.00
21,043,224.00
21,852,759.00
21,650,617.00
23,067,711.00
23,480,461.00
22,265,954.00

Stock Price and Traded Chart

Stock Price Thousand Share
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PT Astra Oteparis Tbk.

Automiotive and Allied Produgt

Head Uffice JI. Raya Pegangsaan Dua Km 2,2
Kelapa Gading, Jakarta 14280
Phone (021) 460-3550, 460-7025
Fax (021) 460-3549, 160-7009

Factory JI. Raya Pegangsaan Dua Km. 2,1
Kelapa Gading, Jakarta 14250
Phore (021) 460-3272
Fax (021) 460-7667

Business Sparepart Trading and Services

Company Status PMDN

PT Astra Otoparts Thk., business compelence in the production
and distribution of autorotive components and spare parts in
Indonesia. )

Company News: Astra Otoparts has decided not to pay out a
dividend for the 2000 fiscal year. This decision was taken in
view of the company's need for additional capital to support
rising sales and protect the company from the exchange rate
volatility of the rupiah to the US dollar. In addition, the com-
pany has not yet made any decision to raise or lower selling
prices as a result of rupiah volatility. For the time being, it
continues to monitor the moves of competitors as they position
themselves for the impact on exchange rate volatility on the
selling prices for similar products.

Financial Performance: The company closed the year 2000
with Rp 106.3 billion net carnings, down 33.66% from 1999. This
declining performance can be largely explained by the weakening
of the rupiah against the dollar. Zven so, sales improved 34.67% in
2000, climbing from Rp 1.6 trillion in 1999 to Rp 2.1 triltion.

Brief History: Started as an export-import company known as
T Pacific Western in 1976, it then changed its name to "I Astra
Pradipta Internusa. Since then, the company has undergone several
changes and merger processes as part of business consolidation for
automotive components under PT Astra International in 1996. This
resulted i a new company, PT Astra Dian Lestari. The company
then changed its nama to PT Astra Otoparts Tbk (AOP) in 1997 and
leveraged its business competence in the production and distribution
of automotive components and spare partsin Indonesia. In relatively
short period of time, AQP has succeeded in establishing itself. It
publicly listed its stock at the Jakarta Stock Exchange in 1998, de-
veloped a substitute product {or product for original components
known as “ASPIRA” and expanded the retail marketing network of
SHOP&DRIVE. AOP also received two awards for "Indonesia's Best
Managed Newly Listed Company 1999" and “Indonesia’s Best
Managed Company 2000 for a Small Company Category™ awarded
by Asiamoney magazine.

Shareholdcrs
PT Astra International 87.31%
Puabhe 14 697

Summary of Financial Statement

Sash on hand and in banks
“Trade recervables :
lnventones :

" Investments ,

_Fixed Assets-Net -
Other Assets

CLA77,203
404,886
114,290 -

(o2 584) :

1,237,181 (
1,009,459 - 1,243,9
221722 77 316,302

84,514 .

~Cost of Goods Sold
* Gross Proﬁ ’
Opemtxng Expcnse 5

_'.;(335 688)
- (192,580

Public Accountant; Prasétio, Utoro & Co.: -

334
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pT Astra Otoparts Thk. ' Automotive and Allied Product

Board of Commissioners Board of Directors
Jresident Commissioner Danny Walla President Director Budi Setiawan Pranoto
Commissioners Budi Setiadharma, Kour Nam Tiang, Vice President Director Leonard Lembong,
Jani Winata, Trenggono Purwosuprodjo, Directors Suryadji Soelistyo, Eko Deddy Haryanto,
Anugerah Pekerti Albert Sudarto, Widya Wiryawan
Number of Employees 8,997

Listing History

NoO Type of Listing Listing Date Trading Date  Number of Shares Total Listed

e e per Listing Shares
1 First!ssue 15-Jun-1998 15-Jun-1938 75,000,000 75,000,000
2 Cormapany Listing ' 15-Jun-1998 29-Jan-1999 374,930,280 749,930,280
Underwriter

PT Usahabersama Sekuritas

g?ock Price, Frequency, Trading Days, Number and Value of Shares Traded and Market Capitalization

SR TR ¥ Sdararrhl NIV Shares TrRadCc 13 Fus
st T RO VT SR ot L ol S L
o A S T e o S SO

10.770 18 143.516,50 386.397,86 749.930.280 1.949.818.73
Tebruary-00 2778 2.375 2.400 3.376 20 33 084,50 87.201,68 749.930.280 1.799.832,67
March-00 2.550 2.150 2.275 2.341 21 45 955,00 98.714,29 749.930.280 1,706.091,39
April-00 2.300 1.825 2.025 1.475 17 12.517.00 25.044,33 749.930.280 1.518.608,82
May-00 2.350 1,575 1.725 2762 22 2314400 48.771,24 749.930.280 1.293.629.73
June-00 1.780 1.675 1.700 581 21 4 150,00 7.198,76 749.930,280 1.274.881,48
July-00 1.780 1.675 1.700 581 21 415000 7.198,76 749.930.280 1.274.881,48
Augunt-00 1760 1.580 1.580 755 2 4 788.00 808517 749.930.280 1.184.889,84
Seplember-00 1.800 1.280 1,375 479 11 401800 4 640,90 749.930.200 1.031,154,14
October-00 1.550 1.315 1.500 559 20 $.379,50 7.766,15 749.930.280 1,124.895,42
November-00 2.150 1.525 2.150 5.089 22 100 330.50 186.293,96 749.930.280 1.612.350,10
December-CO 2.350 1.750 1.825 4,576 15 90 966.50~ 193.044,94 749.930.280 1.368.622,76
January-01 1.850 1.650 1.825 2.778 22 33 964.00 60.472,50 749.930.280 1.368.622,76
February 01 1975 1.750 1.750 2.491 20 35 455,50 65.623.08 749.930.280 1.312.377,99
March-01 1,775 1.250 1.375 1.920 20 17 410,50 25.171,46 749.930.280 1.031.154,14
Aprit-01 1.400 1.075 1.200 1.786 20 16 505,50 20.427,69 749.930.280 899.916,34
May-01 1475 1.200 1.350 3.500 20 50 386.50 66.344,90 749.930.280 1.012.405,88
June-01 1.450 1.250 1.450 1.462 20 17 608,50 23 788,53 749,930.280 1.087.398.91

Stock Price and Traded Chart

Stock Pnce Thousand Shares
3,500 4 p " . yorer 2 D vy 35.00

3,002 : 3 ] 30.000

oSN S 25.000
2 .Q)S!";;.‘&'Qm(
2.00C f 20,000

1.500 4 15,000

1,000 e s . e . . U RPRRRISPLAS * RS RE 10.000

500 5,0(‘;
'
o e B N G 1o o PO T N ’ )
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P71 Astra Otoparts Thlk.

— e

Automotive and Allied Products

1ol Jl'Raya Pegangsaan Dua Km 2,2
Kelapa Gading, Jakana 14250
Phone (021) 460-3550, 460-7025
Fax (021) 460-3549, 460-7007
Email: auto@component.astra.co id
. Ji. Raya Pegangsaan Dua Km 2,2
Kelapa Gading, Jakarta 14250
Phone (021) 460-3550, 460-7025
Fax (021) 460-3548, 460-7009
Email: auto@component.astra.co.id
JI. Raya Jakarta-Bogor Km, 51 3
Ciluar-Bogor 16710

Phone (0251} 652-704

Fax (0251) 652-701

Spare Part Trading and Services
PMDN

]
"
m

of

=3

emance: In fiscal 2003, the Company booked net in-
illion, representing a fower improvement over the previ-
3 billion. The declining in net income resulted pardy
me which drop from Rp 26 billion to Rp 14 bitlion.
corv: Started as an export-import company known as PT Pa-
- 1976, it then changed its name to PT Astra Pradipa
then. the company has undergone several changes and

'

o5 as pare of business consolidation for automotive compo-
= Asera lnternational in 1996, This resulted in a new com-
: Dizn Lestari. The company then changed its name to T

L3 (AOD) in 1997 and leveraged its business competence

~ 2nd distribution of automotive cemponents and spare
i In relatively shore period of time, AQD har succeeded in
anam mz el 1 oublicly listed its stack at the Jakarta Stock Exchange
sooz ped a substitute product for product for original compo-

“ASPIRA™ and expanded the retail marketing network of

© AP also received two awards for “Indonesia’s Best Man-
ced Company 1999" and “Indonesias Best Managed Com-

s Xemali Conpany Categony” awarded by Asiamoney maga-

Summary of Financial Statement

&’g‘fﬂ?‘ ﬁilﬁﬁﬁb’ié}i‘)ﬁ%ﬁ ;

Ea Wpleice Hlgsety Dot
a0 R 20T
Total Assets 1,767,868 1,831,509 1957303
Current Assets 965,088 942,421 890,326
of which
Cash on hand and in banks 367,959 .336.3p8 203,858
Trade receivables 259.534 286,505 357,718
Inventories 27817 262,407 256,821
Non-Current Assels 802,780 889,088 1,066,977
of which
Fixed Assets-Net 336,855 339,918 460,309
Deffered Tax Assels-Net 18.976 2011 14,087
fnvesiments 381350 463,013 518,662
Other Assels 50,712 51,037 58,662
Liabilities 938,458 784417 762,596
Current Liabikilies 470,853 477,697 540,973
of yhich
Shod term-debt 67,600 58,110 51,819
Trade payable 266,836 280,230 316,598
Current maturities of
of leng-term Cebt 7621 50,419 95,244
Non-Current Liabilities 362,581 186,215 82,972
Minority Interests in Subsidiaries 105,024 120,505 138,661
Sharcholders’ Equity 829,410 1,047,092 1,194,707
Paid-up capital 374,965 374,965 77671
Paid-up capilal
in excess of par vaiie 1,933 1,933 19,830
Revaluation of fixed assests 99 - 99 99
Retained eamings (accumulated loss) 452,413 670,095 797,107
Net Sales 2097454 2063493 2,151,505
Cost of Goods Sold 1690070 1,664,022 1,743,832
Gross Profil 407,384 399471 407,673
Operaling Expenses 203,110 225443 259,003
Operating Profit 204,274 174,028 148,670
Other Income {Expenses) 174,446 155,486 147,251
Profit {Loss) before Taxes 378,720 329,514 295,921
Profit (Los5) after Ta ces 255,672 257,379 206,398
Per Share Data (Rp}
Earnings (Loss) per Share 341 343 273
Equity per Share 1,106 1,396 1.582
Dividend per Share 65 85 50
Closing Price 1225 1,400 1,550
Financial Ratios
PER {x) 3.59 4.08 5.67
PBV (x} 1.1 1.00 0.98
Dividend Payout (%) 019 0.25 0.18
Dividend Yield (%) 0.05 0.06 0.03
Current Ratio (x) 205 197 1.65
Debt to Equity {x) 1.13 0.75 0.64
Leverage Ratio (x) 0.53 0.43 0.39
Sross Profit Margin (x) 0.19 0.19 0.19
Operating Profit Maegin {x) 0.10 0.08 0.07
Net Profit Margin (x) 0.12 0.12 0.10
Inventory Tumaver {x) 1.76 6.34 6.79
Total Assets Tumover (x) 1.19 113 1.10
RO (%) 14.46 14.05 10.55
ROE (%) ' 30.83 2458 17.28

PER = 4.48x ; PBY = 0,77x (June 2004)
Financial Year: December 31

Shareholders Public Accountant: Hans Tuanakotta Mustafa & Hallm

PT Astrz International Tbk 86.68% ' N
Public 13.32%
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pT Astra Otoparts Tbk.

goard of Commissioners

Automotive and Alfied Products

president Commissioner
Conunissioners John S.A. Slack, Trenggono Purwosuprodjo,
Anugerah Pekerti, Prijono Sugiarto

Danny Walla

Board of Directors

Budi Setiawan Pranoto

Vice President Director Leonardus Lembong

Directors Suryadii Soelistyo, Eko Deddy Haryanto,
Albert Sudarto, Widya Wiryawan,
Mochamad Koeswono

President Director

’

Number of Employees 20,020
No  Typeoflisting Listing Date Trading Date Number of Shares Total Listed
perListing Shares
—1 First Issue 15-Jun-98 15-Jun-98 75.000.000 75.000.000
2 Company Listing 15-Jun-98 29-Jan-99 674.930.280 749.930.280
3  Konversi Opsi ll 17-Jun-03 17-Jun-03 374.500 750.304.780
4 Korversi Opsill 30-Sep-03 30-Sep-03 491.500 750.796.280
5 Konversi Opsill 30-Oct-03 30-Oct-03 32.000 750.828.280
6 Konversi Opsi Il 30-Jan-04 30-Jan-04 44.000 750.872.280
7 Konversi Opsi ! 26-Feb-04 26-Feb-04 47.000 750.919.280
Underwriter

PT Usaha Bersama Sekuritas

Stock Price, Frequency,"’frading Days, Number and Value of Shares Traded and Market Capitalization

:Mo'nth

ST

January-03 1,350
February-03 1,275
March-03 1,300
April-03 1,625
May-03 1,600
June-03 1,625
July-03 1,450
August-03 1,450
September-03 1,650
October-03 1,675
November-03 1,600
December-03 1,600
January-04 1,775
February-04 1,675
oarch-04 1,575
April-04 1,625
May-04 1,475
June-04 1,325

1,175

1,200
1,200
1,225
1,475
1,275
1,250
1,300
1,425
1,525
1,475
1,500
1,525
1,550
1,328
1,300
1,250
1,150

- - Close -

o (Rp)
1475
1,225
1,250
1,500
1,575
1,300
1,350
1,450
1,575
1,575
1,500
1,550
1,575
1,550
1325
1,425
1,275
1,228

:quuency T

180
148
341
1,724
983
2,002
2,135
627
1,252
1,348
403
479
1,019
200
336
744
373
378

Shares Traded 7. Ve dnidy,

. ... Volumae ..
(Thousand Shares)
2,027.00
1,313.00
4,567.00
24,402.00
12,083.00
35,149.00
$5,193.00
16,310.00
29,357.00
31,826.00
7,128.00
9,976.00
24,003.00
1,851.00
3,342.00
12,936.00
2,869.00
4,295.00

ooy Value,
T (Rp Milllon) 2%

2,547.00
1,610.00
5,770.00
36,101.00
18,623.00
52,829.00
14,084.00
22,672.00
45,489.00
52,123.00
10,956.00
15,362.00
39,606.00
3,038.00
4,850.00
19,661.00
3,813.00
5,224.00

Ve '- i RS
749,930,280
749,930,280
749,930,280
749,930,280
749,930,280
750,304,780
750,304,780
750,304,780
751,474,280
751,474,280
751,474,280

-751,474,280
751,474,280
751,474,280
751.474,280
751,474.280
751,474,280
751,474,280

881,168.00
918,665.00
937,413.00
1,124,895,0C
1,181,140.00
975,396.00
1,012,911,00
1,087,942.00
1,183,572.00
1,189,625.00
1,132,976.00
1,170,742.00
1,192,222.00
1,173,927.00
1,003,518.00
1,079,255.00
965,650.00
927,781.00

Stock Price and Traded Chart

Stock Price

Thousand Shares

1800 e 12,000,000

1800
~Z2 4 10,000,000

1400 = S o

' AT bt ) o
1200 R e S TN AT e/ L. 8,000,000

N e L e e R S e e o

1000 e -5‘,‘-"3(' S valpum
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PT Branta Mulia Tbk.

! Automotive and Allied Produyg,

Wisma Indocement 7™ Floor

JI. Jendra!l Sudirman Kav. 70-71
Jakarta 12810

Phone (021) 570-3778, 251-0474
Fax (021) 251-0210, 251-0220

Ji. Pahlawan, Desa Karang Asem Timur,
Citeureup 16810, Bogor, Jawa Barat
Phone (021) 875-2115

Fax {021) 875-3031

Tire Yarn & Cord Fabric Manufacturer
PMDN

Head Office

Factory

Business
Company Status

PT Branta Mulia Thk. is the first tive cord manufacturing company in
Indonesia and Ascan. .

Company News: The company will get funds from one of the existing
shareholders, Du Pont. That foreign pharmaceutical company plans to
Lecome the majority shareholder in the company. However, it is still
uncertain how much funds Du Pont will provide for Branta Mulia.
Currently, Du Pont owns 18.78% shares of Branta Mulia.

Financial Performance: The company booked a net profitof Rp 21.623
billion in 2000, dramatically lower than the Rp 189.869 billion achieved in
1999, This drop in performance was brought on by a forex loss of Rp 200,682
billian, which contrasted to the previous year when the company managed
to post Rp 74.730 billion in forex gain. In spite of these figures, net sales
mounted 62.65% in 2000 to Rp 1.215 trillion.

Brief His‘ory : The company was established in 1981, and since that
the company has been manufacturing high-performance tire cord fabric
and yarn for the world’s foremoit tire companies. The company uses
technology and licensing from Goodyear Tire and Rubber Company, USA
for the production of nylon and rayon tire cord, and alicense from Goodyear
and Bridgestone Corporation of Japan for polyester tire cord production.
The tire cord fabric is used by Goodyear, Bridgestone/Firestone,
Continental/General Tire, Dunlop/ Sumitomo, Intirub and others to make
tires for automotive vehicles. Export began in 1987, The company has &t
nylon yarn factory alongside the current tire cord plant. Technology and
licensing were supplied by Dupont Company, USA. In 1995 total production
capacity reached 37,590 tons per annum. Future projects include a polves-
ter yarn plant with Teijin/Japan technology in Indonesia and another tire
cord plantin Malaysia. i carly 1996 the company established ajoint venture
with PT. Teijin Limited, Japan, under the name PT. Branta Mulia Teijin In-
donesia. Teijin holds around 30 % of company's shares. The venture is con-
structing a tire polyester fiber plant in Citeureup, Bogor. The company is
projected to economize preduction expenses between 5% and 10 %. From
its plants in Indonesia and Thailand, the company now exports Nylon 66
and Polyester Tire Yarn, as well as range of Tire Cord Fabric, to major
markets worldwide.

Shareholders

Dupont Chemical & Energy Operations Inc. 19.78%

Robby Sumampow 17.31%
PT Mitrasari Kartikatama 11.21%
PT Risjadson Suryatama . 5.61%
PT Sandika Daksamulia 5.61%
PT Prismatama Nugraha 5.61%
PT Budimulia Ekatama 4.63%
PT Dwitunggal Permata 3.46%
PT Andika Primantara 3.46%
I’T Pentakencana Pakarperdana 2.30%
PT Swarnagita Sclaras 2.30%
PT Apratima Sejahtera (Ciputra Investment) - 2.30%
PT Kencanaprima Nirmala 2800
PT Garama Primasakti 1.73%
.M. Widarsadipradja 1.39%
23 Cooperatives 1.00%

Public 10.00%

Summary of Financial Statement

SRR
x AR
H90g*

£ “Cash'on hand 3nd In banks - -
. -Trade receivables -~
“Invenfories = -
Investments ”
- Fixed Assels-Net
Other Assets .

“Liabilitie :
Current Liabililics . -
©ofwhich:ew!
57 Short-lerm debt

» s Trade payable - :

‘ Current maturities of -
St T JongHterm debl
Long-term Liabilities
Minority Interests in Subsidiaries

96,490

-Shareholders' Equiy - - -
‘ 25,0000

fu Paid-up capital -
Paid-up capial

I éxce'ss of par value

s ..3

X _Rptqiptz;d"eé"(ningé'(accurﬁula(edlosg ; _ 68,365
Net Sales - 867,410 | 747436 1,215,328
.Cos!t of Goods Sold §33,609 521,614 -~ 787,594
- Gross Profit 353501 225,822 427,734
Operating Expenses 78,299 . 72,130 119,598
Operating Profi .. 215202 ., -153692 - 308,136
. Other Income (Expe 1ses) (504,281) 46,608 " (273,178)
Profit {Loss) before Taxes . {229,079) 200,300 '34,958
Profit (Loss) afler Taxes ., (131,081) - 189,669 - . 21623
;Per Share Data (Rp) D A G e e
“Eamings {Loss) per Share L9 LA 48
. Equity pef Share 381 803 881
- Dividend per Share - ST e e e
Closing Price” ™ ST 200 1,500 650
'Financial Ratios CT

PER(x) -0.69 3.56 13.63
PBV (x) . D 063 e BT 074
Dividend Payout (%) o - . -

Dividend Yield (%) - . _ -

" Current Ratid (¥)-

- Net Profit Margin (x)
Invenlory Tumover (x)
Total Assels Tumover (x)
ROl {%)

ROE (%)

"PER = 14,05x ; PBV = 0.77x "June 2001)
Financial Year: December 31 Lk g
Public Accountant: Sidr'harta Siddharta & Harsono

336

Indonesian Capital Market Directory 2001

\ 110



p7 Branta Mulia Thk. Automotive and Allied Product

Board of Commissioners Board of Directors

Doesident Comunissioner Ir. Soekrisman President Director Ibrahim Risjad

Commissioners H.M. Widarsadipradja, Ir. H. Ismail Sofyan, Directors  Henry Pribadi, Ir. Budi Brasali, Andry Pribadi,
{lendry Liem, Hendro Sumampow, Tom D. Gill Robby Sumampov, Ir. Hiskak Secakusuma, SE,

MM, Gunadharma H., MBA, MA , Dilip Kumar,
Frank Moniaga, DR. Celal Metin

Number of Employees 1,689
Listing History
No Type of Listing Listing Date Trading Date  Number of Shares Total Listed
' ) i _per Listing Shares
1 Firstlssuz . 5-Sep-1930 5-Cep-1990 12,500,.000 12,500,000
2 Partial Listing " 11-Sep-1990 18-Sep-1990 25,000,000 37,500,000
3 Founders ' 18-Jut-1984 18-Jul-1994 87,500,000 125,000,000
4 Bonus Shares (Foundears & Public) 18-Jul-1994 18-Jul-1994 100,000,000 225,000,000
5 Stock Split 27-Aug-1997 27-Aug-1997 225,000,000 "450,000,000
Underwriters

PT (Persero) Danareksa, PT Nomura Indonesia

sme TS TR pameETiading e
{.‘ R S ik é,:gg: iLow, "f‘ driClosd T <2\ Day
RS R S T gl

January-00 1.575 1.000 1.200 94 16

I cttuary-00 1.150 1,000 1.000 222 18 348 777.78 450.000.000 450.000.00
Karch-00 1.075 90¢ 975 78 17 293.00 246,44 450.000.000 438.750,00
April-00 1.150 950 975 156 8 566,50 588,11 450.000.000 438,750,00
May 0G 1.225 800 850 474 22 1.718.50 1.779.93 450.000.000 382,500,00
June-00 970 815 860 84 " 205.50 183.28 450.000.000 387.000,00
Jly-00 970 815 860 84 " 205,50 183,28 450.000.000 387.000.00
August-00 910 840 860 60 1 190,50 165,96 450.000.000 387.000,00
Seplember-00 775 755 855 2 1 6.00 4.63 450.000.000 384.750.00
Gelober-00 975 800 775 6 3 5.00 418 450.000.000 348.750,00
November-00 850 575 700 89 12 133,00 90.69 450.000,000 315.000.00
December-00 700 600 650 136 1 218,50 140,16 450.000.000 292.500,00
January-(1 645 450 650 22 10 22,32 13.01 450.000.000 292.500,00
fetruary-01 625 475 550 67 14 125,50 7115 450.000.000 247.500,00
t4arch-01 600 300 475 111 12 281,50 143,53 450.000.000 213.750,00
April-01 575 355 500 80 15 174.00 81,38 450.000.000 225.000,00
May-01 a25 525 500 134 12 604.50 402,84 450.000.000 225.000.00
June-01 775 625 800 48 14 166,00 114,40 450.000.000 360.000.00

Stock Price and Traded Chart

Slock Price
1.800

1,600 350
1,400 300
1.200 250
1.000
200
BOG
150
600
100
400
200 50
0 . | — 0
Jan-00 Foh-00 K00 Ane00 May-00 Jun-00 Jul-00 Auz-00 Sen-07 o008 Nov.00 Cec-00 Jan.01 Feb-01 Kar-01 Apr-01 May 01 Jun-014
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PT Branta Mulia Tbk. ‘

Automotive and Allied Products

——

{ead Office Wisma Indocement 7™ Floor Summary of Financial Statement ,
JI. Jendral Sudirman Kav. 70-7 s n ';f’f("?.r’iﬁ’ﬁ‘s’r’\”?u“ﬁﬂf ooy
Jakarta 12910 ;%&f%@:’ f&v{,‘ R G Sl
Phone (021) 570-3778 abSPEAA RIS 2002 452003,
Fax (021) 251-0210 Total Assets 1,809,573 1,641,446 1543441
‘actory JI. Pahlawan, Desa Karang Asem Timur Current Assets 786,341 717,471 663,683
Citeureup, Bogor 16810, Jawa Barat °’W'(’_"C”h 2 and i bark wrsss 147320 11638
~ash on hand and in banks B . 381
Phone (021) 875-2115 Trade receivabies 254307 233492 209150
Fax (021) 875-3934 , Inventories 260,883 233,042 254,572
Website: www.brantamulia.com Non-Current Assets 1023232 923975 879,758
Business Tire Yarn & Cord Fabric Manufacturer of which
Company Status PMDN Fixed Assets-Nel 998,969 905976 848,545
Deffered Tax Assels-Net - - 19,313
Financial Performance: Gross profitin 2003 decreased by 21.8% from Investments 100 100 100
arevious year, from Rp 318.4 million 1o Rp 249 million. This was due Other Assels 755 914 1,236
é»:icipnlly 0 (Y'\c rising costs of raw matedials and mllwcrﬂproducrion costs. Liabilities V333044 1077231 907674
Tle company’s profit margin declined from 8.41% in 2002 o 5.99% in Current Liabilitics 270540 305063  282.218
2003. of which
Brief History: As Southeast Asia’s leading tire cord fabric producer since Trade payable 25996 102,337 86,944
1981, the Company has proven track record in the manufacture of pre- Taxes payable 27,733 13,061 10,006
mium Nylon 66 Yarn. Polyester Yarn and a complete range of tire cord Current maturities of
fabric. The company bases its operations on product quality, professional- N _ long-lem detl 152805 134265 128,942
A ; R . X on-Current Liabilities 986,650 678,482 496,242
ism, innovation and responsiveness to (hc customer’s needs. The Company Minorty Interests in Subsidiaries 75.954 93686  129.214
has manufacturing facilitics in Indonesia and Thailand and numbers the k
world’s faremost tire companies among its customers. The Company has Shareholders’ E‘i“f‘y 476,429 564215 635767
been listed on the Jukarta Stock Exchange since 1990 and is the majority zgﬁ“p zaap:'\zl 225000 225000 225,000
Jhaceholder in Thai Branta Mulia Co. Led. And PT Branta Mulia Teijin Upin gsts of par value 3425 3.425 3425
Indonesia. Retained earings (accumulated loss) 248304 336,090 407642
Net Sales 1,334,884 1,304,368 1,235.382
Cosl of Goods Sold 944,438 985,897 986,342
Gross Profit 390,446 318,471 249,040
QOperating Expenses 131.816 184,666 161,449
Operaling Profit 258,630 133,805 87,592
Other Income (Expenses) (124.498) 36,439 9,073
Profit (Loss) before Taxes 134,132 170,244 96,665
Profit (Loss) after Taxes 71,189 109.640 73.977
Per Share Data (Rp)
Earnings (Loss) per Share 158 244 164
Equity per Share 1,059 1,254 1,413
Dividend per Share - - -
Closing Price 525 450 950
Financlal Ratios
PER (x) 332 1.85 5178
Shareholders PBV {x) 0.50 0.36 0.67
Dupont Chemical & Energy Operations Inc. 19.78% Dividend Payout (%) . - v
Robby Sumampow 17.31% Oividend Yield (%) - .
PT Mitrasari Kartikatama 13.52% Current Ratio (x! 2.91 2.35 2.35
PT Risjadson Suryatama 5.61% Debt to Equity (x) 2.80 191 143
PT Sandika Daksamulia 561% LGeverage ?‘3:‘” (x) " g;‘; ggs O'Zg
. e 0 ross Profit Margin (x . 24 0.
P,_T Prismatama Nugraha 5.61 f’ Operating Profit Margin (x) 0.19 0.10 0.07
Vintage Management Ltd. 4.62% Net Profit Margin (x) 0.05 0.08 0.06
PT Dwitunggal Permata 2.31% lnventory Tumover {x} 362 423 3.87
PT Andika Primantara 2.31% Total Assets Turnover (x) 0.74 0.79 0.80
PT Pentakencana Pakarperdana 2.30% RO! (%) 3.93 6.68 479
PT Swarnagita Selaras 2.30% ROE (*4) 14.94 19.43 11.64
PT Apratima Sejahtera 2.30% PER = 4.41x ; PEV = 0.5 {Junae 2004)
PT Kencanaprima Nirmala 2.30% Financial Year: December 31
PT Garama Primasnakti 1.73% . public Accountant: Skddharta Siddharta & Widjaja
Hendi Hendarman 1.38%
Cooperative 1.00% -
Public 10.01%
248 Indonesian Capital Market Directory 2004
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pt Branta Mulia Tbk. Automotive and Allied Producls
goard of Cummissioners Board of Directors
President Commissioner Ir. Sockrisman President Director Ibrahim Risjad
(o isSIONers Peter G. Kehoe, Ir. H. Ismail Sofyan, Directors Henry Pribadi, Ir. Budi Brasali, Andry Pribadi
Hendro Sumampow, Hanadi Rahardja, Robby Sumampow, Daniel Wei Chuen Leung,
Henry Liem Ir. Hiskak Secakusuma, SE, MM, Frank Moniaga
Number of Employees 1,703
—
No  TypeofListing Listing Date Trading Date Number of Shares Total Listed
perListing Shares
- 1 FirstIssue . 05-Sep-90 05-Sep-90 12,500,000 12,500,000
o Partial Listing 11-Sep-90 18-Sep-90. 25,000,000 37,500,000
3 Founders Shares 18-Jul-94 18-Jul-94 87,500,000 125,000,000
4 Bonus Shares (Founders & Public) 18-Jul-94 18-Jul-94 100,00¢C,000 225,000,000
5 Stock Split 27-Aug-97 27-Aug-97 225,000,000 450,000,000
Underwriters

PT (Persero) Danareksa, PT Nomura Indonesia, PT Batavia Prosperindo Sekuritas

alue of Shares Traded and Market Capitalization
 Shafds Traded \WEMLNIUAIART Listed R

B 4 ¢ : &
falue 2 %{%ﬁh&' resHivarg Capitalization
: - R o) 408 e A AR M)
January-J3 2 6.00 450,000,000 159,750.00
februar 3 3 . 3.00 450,000,000 198,000.00
March-03 6 35.00 18.00 450,000,000 247,500.00
April-03 6 62.00 34.00 450,000,000 247,500.00
May-03 S 25.00 14.00 450,000,000 247,500.00
June-03 2 11.00 6.00 450,000,000 259,750.00
July-23 2 20.00 . 10.00 450,000,000 225,000.00
August-03 2 38.00 23.00 450,000,000 281,250.00
September-03 5 115.00 91.00 450,000,000 405,000.00
October-03 S 50.00 46.00 450,000,000 427,500.00
November-03 0 0.00 0.00 450,000.000 427,500.00
December-03 3 5.00 5.00 450,000,000 427,500.00
January-04 S 47.00 41.00 450,000.000 416,250.00
February-04 5 11.00 10.00 450,000,000 427,500.00
tdarch-04 6 2 13.00 11.00 450,000.000 360,000.00
April-C4 975 750 900 4 3 14.00 11.00 450,000.000 405,000.00
May-04 0 0 900 0 0 0.00 0.00 450,000,000 405,000.00
June-04 800 600 725 14 5 19.00 12.00 450,000.000 326,250.00
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