
DAFTAR lSI 

Halaman 

HALAMAN JUDUL .................................................................................... . 

HALAMAN PENGESAHAN ...................................................................... 11 

HALAMAN MOTTO.................................................................................. m 

HALAMAN PERSEMBAHAN ..... ........... .... ... . .. . .. . . .. ... .... ..... ...... ... . ... . .. .. ..... tv 

KATA PENGANTAR... .. . . . . . .. . . . ... . . . ... . . . . .. . . . . . . . .. . .. ... ... .. . . . . . .. . . . .. V-Vl 

DAFT AR rsr... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . vu-1x 

DAFTAR TABEL... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... ... .. ........... X 

BABI PENDAHULUAN 

1. 1. Latar Belakang Masalah ................................................... . 

1.2. Perumusan Masalah ........................................................... 3 

1.3. Batasan Masalah ................................................................ 3 

1.4. Tujuan Penelitian . . .. .. . .. . .. . . . . . . . . .. . . . . .. . . . .. . .. . .. . .. .. . . . . . . . .. . . . . . .. . . . 3 

1.5. Manfaat Penelitian ............................................................. 4 

1. 6. Metode Penelitian . .. .. .. .. .. .. .. . . . . .. . .. . .. .. .. . . . . . .. . .. .. .. .. .. . . .. . .. .. . . .. 4 

I. 7. Sistematika Penulisan . .. . . . . .. . . . . .. . . . . . . . . . . . . . .. . .. . . . . . . .. .. . .. . . . . . . .. .. 6 

BAB II LANDASAN TEORI 

2.1. Konsep Umum Penilaian Perusahaan ........ ........................ 8 

2.2. Laporan ~euangan ............................................................ 9 

Vll 



2.3. Analisis Laporan Keuangan .............................................. ll 

2.4. Pentingnya Analisis Laporan Keuangan . ... .. . .. . . .... ... ....... .. 12 

2.5. Kriteria Penilaian Tingkat Kesehatan BUMN dengan 

Pedoman Menurut SK Menteri No.215/M-PBUMN/ 

1999 ··················································································· 12 

2.6. Penggunaan Konsep EVA Untuk Menilai Kine~ja 

' 
Perusaha·an Berdasarkan SK Menteri No.215/M-

PBUMN/1999 ................................................................... 17 

2.7. Analisa Perbandingan Rasio Keuangan ROA dan EVA 

untuk Menilai Kinerja Perusahaan... . .. . .. .. . .. . .. . .. . .. . .. . . 25 

BAB IIf GAMBARAN UMUM PERUSAHAAN 

3.1. Sejarah Perusahaan .. .. . .. .. .... .... .... .... .. ........... ...... .... ........... 26 

3.2. Visi dan Misi Telkom ....................................................... 34 

3.3. Perubahan Lingkungan Bisnis .......................................... 34 

3.4. Perubahan Bisnis INFOKOM (Informasi Komunikasi).... 35 

3.5. Bisnis dan Kebijakan Strategi Telkom ............................. 36 

3.6. Pokok-Pokok Inti Strategi Telkom.................................... 38 

3.7. Program T 21 .................................................................... 39 

3.8. Jasa dan Layanan Telkom................................................. 42 

VIII 



BAB IV ANALISA DATA 

4.1. Metode Analisa Data ........................................................ 47 

4.2. Hasil Perhitungan Keseluruhan Indikator Kinerja 

Keuangan Berdasarkan SK Menteri No.215/M-

PBUMN/1999 ......... .. .. .. .. ... ........ ... ... . .... .. ... ........ .. .. . ......... 59 

4.3. Penentuan Skor Masing-Masing Indikator Kinerja 

Keuangan Berdasarkan SK Menteri No.215/M-

PBUMN/1999 ........................................ ,........................... 59 

4.4. Penilaian Kinerja Perusahaan Pada PT Telkom Tbk ........ 61 

4.5. Perhitungan EVA.............................................................. 64 

4.6. Analisa Perbandingan ROA dan EVA Untuk Menilai 

Kinerja Perusahaan . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 78 

BAB V KESIMPULAN DAN SARAN 

5.1. Kesimpulan .. . .. .. . . .... .. .. . . . . . .. .. .. .. . . . . . .. ... . . . .. . .... . .. ... .. .. . . . . . . . .. .. 82 

5.2. Saran.................................................................................. 85 

5.3. Keterbatasan Penelitian dan Saran Penelitian Lebih 

Lanjut ·:············································································. 86 

Daftar Pustaka 87 

Lampi ran . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 88 

IX 



DAFT ART ABEL 

1. Tabel2olo Indikator dan Nilainyao 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 15 

20 Tabel2.20 Struktur Modal 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 00 22 

30 Tabel401. Debt Equity Ratio Telkom .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .... 54 

40 Tabel4o2o Cash Ratio Telkom .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 55 

50 Tabel4.30 Net Working Capital to Total Assets Telkomooo 00 0 ...... 55 

60 Tabel4o5o Sales to Total Assets Telkom .. o .. 0 .. 0 .. 0 .. 0 .. 0 .. o .. 0 .. 0 .. 0 56 

70 Tabel4o6o Return On Equity Telkom .. o .. o .. 0 00 0 .. 0 00 0 .. 0 000 .. 0 .. 0 .... 56 

80 Tabel4070 Return On Assets Telkomoo 0 .. 0 .. 0 .. 0 00 0 00 0 .. 0 00 0 .. 0 00 0 .. 000 57 

90 Tabel4o8o Net Profit Margin Telkom 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 57 

100 Tabel4090 Hasil Penilaian Kinerja PT Telkom Tbk .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 58 

11. Tabel 40100 Daftar Skor dan Total Skor PT Telkom Tbko 0 0 0 0 0 0 0 0 0 0 0 .. 59 

120 Tabel 4.11. Daftar Tingkat Kesehatan PT Telkomo 0 0 0 0 0 0 0 0 00 0 0 0 0 0 0 0 0 0 0 60 

130 Tabel 4.120 Struktur Modal Telkom Tahun 1997 .. 0 .......... 00 .... 00 .. 71 

140 Tabel 40130 Struktur Modal Telkom Tahun 1998 .. 0 .. 0 .. 0 .. 0 .. 0 .. 0 .... 0 72 

150 Tabel 4.140 Struktur Modal Telkom Tahun 1999 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 oo 72 

160 Tabel 4.150 Struktur Modal Telkom Tahun 2000000 0 0 0 000 oo 0 00 0 0 0 0 0 00 .. 73 

170 Tabel501. Hasil Penilaian Kinerja PT Telkom .. 0 .. 0 00 0 .. 0 .. 0 00 0 00 0 00 0 81 

180 Tabel 5020 Daftar Tingkat Kesehatan Telkomooo .. 0 000 000 ooo 00 0 00 0 OOoOO 82 

X 




